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BCTYII

Heszpakaroun Ha 3MiHy (Qopm 1 Mojeneil 3a1HCHEHHS TOCMOJapChKUX i
VIPaBIIHCBKHAX TMPOIECIB, & TAKOXK Ha iX YCKIAQAHCHHS NPUOYTOK 3aTMIIAETHCS
OJIHAM 13 HAWMPUHAHSATHIMINX MOKA3HUKIB BU3HAYCHHS €(PEKTUBHOCTI MISJILHOCTI Ta
YIPaBJiHHS, MOTHBALLIHHUM 0a3MCOM JIJIsi MEHEHKMEHTY, JDKEPEIOM (DIHAHCYBAHHS
€KOHOMIYHOTO Ta COLIAJILHOTO PO3BUTKY TOWIO. [lopsa 13 MO3UTMBHUMM pUCAMU
JOCIIKYBAHO1 Kareropii, mpuOyTOK sIBJII€ COOOI0 MaHINYJATUBHHU 00’ €KT 010
1HQOPMALIHHOrO  BM3HAYEHHS  SKOrO  ICHYKOTh  AHTArOHICTUYHI  IHTEPECH
3anikaBieHux ociO. [IpuOyTok PpakTHUHO BUCTyNaE pe3yabTaToOM B3aeMOAli (pakTopiB
BUPOOHMIITBA, [I0 TPUPOIHO 3YMOBIIFOE HEOOXIIHICTh HOr0 pO3MOJLTY Ha KOPUCTH
ix HocliB. bararoacnekTHICTh (QYHKIIH, MO BUKOHYKOTHCS JIOCIIHKYBAHOK)
KaTEropier y PUHKOBUX YMOBAaX TIOCMOJAPIOBaHHs Ta 1H(opmaniiiHa il ¢iHaHCcOBa
3aliKABICHICTh EKOHOMIYHUX CYO’€KTIB Y Pe3yabTarax po3nojaily npudyTKy poOHUTh
o0paHy TeMY HayKOBO-MPAKTUYHOTO JAOCTPKCHHS MUTaHb 0OJIIKOBOTO 3a0€3MEYEHHS
JOCITIIKYBaHUX MPOLIECIB aKTYyaIbHOO.

JloCHDKEHHST MPOLECIB  PO3NOALTY #W BUKOPUCTAHHS TPHOYTKY 3aBXKId
nepeOyBae y LEHTPl yBarW HAyKOBI[IB 1 MPAKTHKIB. Y MEPLIy YEepry MNOJEMIKA
PO3rOPTAETHCS  [IOJ0 BU3HAYEHHS HAMPSAMIB Ta YacTOK pO3NOAUTY OPHOYTKY
(B.C. Iligripua [28], T.FO. Menvuuk [19], A.H. Azpumisin [1], A.b. bBopucos [4],
B.®. I'apOyzoB [7], I. bepnap [3], M.-A. Jlecai [53], A. Jlintaep [58] Ta iHIm); mo-
Apyre, HAaBKONO 1neHTU(IKanli MOAeNeH Ta MIAXOMIB IO PO3MOAULY NPHOYTKY W
HEOOX1IHOCTI BpaxyBaHHs BIUIMBY (akTopiB Ha pociiukyBanuid npouec (H. Epioric
[55], P. Baiir [65], M. Tomkiesud [63], P. Jlonr [59], P. TTakmesa [61], 3. Bonr [66],
T.IO. Menpnuk [19] Ta iHWI), MO-TPETE, WIOAO YAOCKOHAJICHHS OOJIKOBOTO
3a0e3neueHHs po3noauty Ta BukopuctaHHs npuOyTky (LIT Cxuspuyk [42],
B.K. Opnosa [25], T.I. Tecnenko [46], A.A. Xyropsn [49], O.I1. CnaBkora [43],
X. Hoppic [60] Ta iHmi). HaykoBo-mpakTH4Hi JOPOOKH BKAa3aHWUX JOCIHIIHUKIB,
30KpeMa MoJA0 pamioHami3amii npoueayp OOMIKOBOrO BiIIOOPaKEHHS MPOLECIB

pPO3MOAUTY Ta BHKOPUCTaHHS MNPUOYTKY BHUPILIYIOTH CKJIAAHI i 0araroacrnekTHi
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npoOJeMHu, TPOTE€ HE Yy 3MO31 BUPIMIATA BCIX OPraHi3alifHUX Ta METOJAUYHUX
npoOsieM, ajKe MOCHIKYBaHI MPOLUECH € 3aJCKHUMM B 1AeHTH(IKAIlT HOBUX
(hakTOpIB BUPOOHUIITBA, iX KOMOIHALIH Yy BUPOOHMYMX Ta YIPABIIHCHKUX MPOLECAX,
3aKOHOJABYMX TPUIKUCIB, KOH FOHKTYPH Ha (DIHAHCOBMX W KPECOUTHHX PHHKAX,
MOJIETIE  yNpaBIIHHSA, €KOHOMIYHOI MOBEAIHKM 3alIKaBICHUX CYO’€KTIB Y
pe3yapTaTax AlSUTbHOCTI TOLIO.

MeTta HAyKOBO-NPAKTUYHOIO AOCHUKEHHS MOJSrace B OOIPyHTYBaHHI
TEOPETUYHUX, OpPraHi3aliiHUX Ta METOAMYHMX TMOJIOKEHb, a TaKK y po3podui
NPAKTUYHUX PEKOMEHIALIN 3 YIOCKOHAEHHS OyXranTepchKoro OOJIKY MPOLECIB
pO3MOAUTYy Ta BUKOPHCTaHHS MNPUOYTKY B KOHTEKCTI MIABUUICHHS  PIBHS
NOiH(GOPMOBAHOCTI 3aL[IKABJIICHUX KOPUCTYBAYIB il pEJIeBAaHTHOCTI OOJIIKOBUX JaHHX.

Buxoasuu 13 METH MOCTABICHO Ta BAKOHAHO HACTYITHI 3aBJIAHHS:

1) 1neHTH(IKOBAHO TOJOBHI HAMPSIMM BUKOPUCTAaHHS NPUOYTKY HA OCHOBI
3’4COBaHOi CYTHOCTI AOCHIKYBAaHOi Kareropli Ta AOMIHAHTHHX (DakToOpiB, IO
BILJIMBAKOThH HA TOCMOAAPCHKI MPOLECH

2) BU3HAYEHO MPAKTUYHI OCOOJMBOCTI OOJIIKOBOTO BIIOOPAKEHHS PO3MOALTY
Ta BUKOPHCTaHHS NPUOYTKY, & TAaKOXK CYKYMHICTh B3A€EMOIIOB’SI3aHUX MPOOJIEM,
NOB’SI3aHUX 13 BIAMOBIIHUM PO3KPUTTSM iH(POpMAaIIii;

3) ynoCcKOHaJIEHO  OOJIIKOBE  3a0€3MEUYEHHsT  MPOIECIB  PO3NOAUTY  Ta
BUKOPDHCTAHHA MPUOYTKY ULUIIXOM 1ACHTU(IKAIIl MIIBOBHX OyXTranTepChKHX
paxyHKIB Ta TOKAa3HMKIB (PIHAHCOBOi 3BITHOCTI, $IKI BIAMOBIAAKOTH AKTyaJbHUM
HanpsMaM BUKOPUCTAHHS MPUOYTKY.

[inore3a AOCHIIKEHHS TPYHTYETbCS HA MNPUMNYLICHHI, [0 HAyKOBO
OOIpPyHTOBaHI MIAXOAM 10 OOJNIKOBOTO BiIOOPaXEHHS NPOLECIB PO3MOAULY Ta
BUKOPUCTaHHS NPpUOYTKY 3a0e3mnedarh paioHaM3allio MiIX0AIB 10 MNPUHAHATTS
YIPABIIHCBKHAX PIMIEHb IIOAO 3a0€3MEUEHHs AISUTBHOCTI (JIHAHCOBUMH PECYPCAMH,
NIABUIICHHS €()EKTUBHOCTI iX BHKOPUCTAHHS, 3pOCTaHHS A0OpOOyTY BIIACHMKIB,
NOKPALIEHHS IMIJPKEBOTO PIBHA CyO’€KTa TOCIMOJAPIOBAHHS 4YEpE3 COLIAJbHY
CHPSMOBaHICTh 013HECY HA OCHOBI MOKPALICHHS iX 1H(QOPMALIHHOTO 3a0€3MECUEHHS.

OO0’ekTOM  JOCHIDKCHHS € TOCMOAAPChKI omepauii 3 po3nmoauly Ta

BUKOPHCTAHHA MNpUOYTKy. [IpeaMeTroM AOCHIKEHHS € CYKYMHICTh TEOPETHYHUX,



OpraHi3alifHuX 1 METOJMYHHUX achekTiB (PYHKIIOHYBAHHS MMIACUCTEMHU OOJIKY
PO3MOALTY Ta BUKOPUCTAHHS PUOYTKY.

Y XO0al MpOBEAEHOTO MAOCHIKEHHS 3aCTOCOBYBAJIMCS 3arajJbHOHAYKOBI Ta
cneniagbHl METOAM HAyKOBOTO Mi3HAHHS. 30KPEMA, 3aCTOCYBAaHHS METOJIIB aHaI3y,
CUHTE3Y Ta IPYNYBaHHS J03BOJIAIO 1ACHTU(]IKYBATH Ta CUCTEMATH3YBATH HANPAMHU
pO3MOAUTy W BHKOPUCTaHHS MPUOYTKY, a TaKOX BU3HAYMTH CTaH MPAKTUKH
BITUM3HSHUX CYO’€KTIB TOCIMOAAPIOBAHHS IMOAO YIPABIIHHS MPUOYTKOM Ta HOro
00MiKOBOrO BiIOOpaKeHHs. JlJIs yIOCKOHAJIEHHST METOJUYHOTO MIAXOMY 10 OOJNIKY
JOCIIKYBAaHUX MPOLECIB OyJI0 3aCTOCOBAHO METOJM TEOPETHUYHOIO y3arajibHCHHS,
METOJIM aHAJTI3Y, CHHTE3Y, IHAYKII1, AeAYKIIi Ta CACTEMHMIA IM1X1/1 TOLIO.

HaykxoBa HOBH3HA JOCIHIDKEHHS TOJSATAE Y TEOPETHUYHOMY OOIPYHTYBaHHI Ta
PO3pOOII MPAKTUYHMX PEKOMEHAAIN 3 YIOCKOHATICHHS OOJIIKOBOIO B1I0OPAKEHHS
po3MoAlTy i BUKOpHCTaHHS MPUOYTKY. /10 mepeniky pe3ynbTariB JOCTIIKEHHS, SKi
XapaKTEPU3yOTh HAYKOBY HOBHU3HY CJIiJl BITHECTH:

VOOCKOHAICHO!

— METOJMYHUI Miaxij 10 0OJIKOBOrO BiOOpaXKEHHS MPOLECIB PO3NOALTY Ta
BUKOPHUCTAHHS NPUOYTKY LUIIXOM PO3POOJIEHHS CUCTEMHM OyXTaJITEPCHKUX PaXyHKIB
T4 YTOYHEHHS TIOKA3HUKIB 3BITHOCTI, SKI BIJOOpPaKarOTh AKTyaJlbHI HANpPSIMH
BUKOpUCTaHHS NOPUOYTKYy, MO 3a0€3N€UYUTh MiJBUINCHHS NOIH()OPMOBAHOCTI
KOPHCTYBAYiB Ta PEJIEBAHTHOCTI OOJIIKOBHUX JAHUX MPO JOCIIKYBaH1 MPOLECH.

[IpakTHyYHA MIHHICTH OTPUMAHUX PE3YJILTATIB MOJISTAE y (POPMYBaHHI B paMKax
MPOBA/KEHHS O0JIIKOBOTO MPOIIECY PEIECBAHTHOIO 1H(MOPMAIIAHOTO 3a0€3MeUEHHS
Opo PO3MOJLT Ta BHKOPUCTAHHS NPUOYTKY, SKE HAAACThb MOKJIMBICTH OIIHKW W
aHa3y €(EKTHUBHOCTI BUKOPHUCTAHHS BIACHUX (PIHAHCOBHX PECYPCIB, MOCHIECHHS
KOHTPOJbHUX (DYHKIIA 3a JOCHDKYBAaHMMH Mpoiiecamu Tomo. [lepmopsiaHi
TEOPETUYHI Ta MPAKTAYHI PO3POOKM BHOPOBAKEHO Y TMPAKTUYHY ISJIBHICTB
TOB «Yamuii biznec ['pyn» (moBigka Nel2-3 Big 21 rpyans 2020 p.).

OCHOBHI MOJIO)KEHHS HAYKOBOi poOOTH OnyONIKOBAaHO Y 2 HAYKOBMX MpaLsx
3aranbHuM 00csrom 1,10 yMm.-Apyk. apk. (3 HHX 0COOHMCTO aBTOpY HanekuTh 0,68
YM.-APYK. apk.), 3 skux 1 crarts y MeploAMYHOMY HAyKOBOMY BHJAAHHI Ta 1

nyOmikamis 3a MarepiaiaMu KOH(PEPEHILi.



PO3/LT 1
CYTHICTb ITOHATTS (ITPUBYTOK» TA TIJIXO/IH JIO IOTO
PO3IOALTY

3BaKat0UM HA YCKJIAJHEHHS TOCHOJAPCHKUX Ta YMPABIIHCHKUAX MPOLECIB, SKE
CHpUYMHEHE OaraTbMa YMHHHKAMM (3POCTAaHHSAM KUIBKOCTI (paKTOpIB BUPOOHHUIITBA,
3MIHOK) JIOMIHAHTHOTO iX 3HAQU€HHS Yy (POPMYBaHHI pE3yJIbTaTIB AIsUTbHOCTI,
PO3BUTKOM MOAECTEH ynpaBlliHHS BHPOOHUYMMH Ta TOCHOJAPCHKUMM IMPOLIECaMU B
LIJIOMY; MIJBUIICHHSIM 3al1KAaBJICHOCT] COLIAIbHO-€KOHOMIYHUX CYO’€KTIB [0
roCroAapChbKUX MPOIIECIB Ta PE3YJbTATIB B iX 3A1ACHEHHS TOIIO), TPAKTyBaHHS
CYTHOCTI MPUOYTKY MOXJIMBE 3a OaraThMa ajabTEPHATUBHUMH M1X0aMU, 10 POOUTH
0OMIKOBI METOIM BU3HAYEHHS MO3UTUBHUX (DIHAHCOBHUX PE3YJIbTATIB MPIOPUTETHUMM.
Oprasizaiiiini Ta METOAWYHI MIAXOAU 10 OOJIKOBOrO BIIOOPaKEHHS MPOIECY
pO3MOAUTy W BHKOPUCTaHHS MPUOYTKY Yy Mepmy dYepry mnepeadadarorb Horo
BU3HAUEHHS B 1H(QOPMALIHIA CHCTEMI OYXTaaTepChKOro OOMIKY 13 MOAAIbIIAM
3aCTOCYBAHHSIM OOJIIKOBOTO 1HCTPYMEHTapito, 10 3ade3nedye BiIOOPaAKCHHS
omepainiii 13 po3noAlly, a TOJIOBHE BUKOPHCTAHHS YacCTHH NOPHOYTKY,
CUCTEMATH3ALlII0 W y3araJibHEHHS 1IH(POPMaLii TPO BUKOPUCTaHHA MPUOYTOK y (opMi
3BITHMX OOJIIKOBHX MOKa3HUKIB. J[OLIUIBHO BIAMITUTH, IO 3MICT i MaciTaOHICTh
JOCTIKYBAHOT MIACUCTEMH 3AJIEKUTh BiJl NPUWHATOT 10 3aCTOCYBAHHS BIIACHUKAMH
Cy0’€KTa rocrnofaprOBaHHs MOJMITUKA YIPaBIiHHSI TPUOYTKOM. Y JAHOMY KOHTEKCTI
OPUAHATHAM € TIEPIIOYEProBUil PO3IJsA CYTHOCTI JOCIHIIKYBAaHWUX Kareropii, a
TAKOX MOTEHIIMHUX HAMPSAMIB PO3MOALTY i BUKOPHCTAHHS TPUOYTKY.

BukonyBaHi npuOyTkoM (QyHKLII B TrocmogapCchbkux mpouecax (aoa. A)
CBIAYATh MPO HAABAKIMBICTH MOCHIHKYBAHOT Kareropii Ta CYMDKHUX 3 HEHO
npoueciB. Takuii cTaH pedei 3acBiqUye Oa’kaHHS BIUIMBATH PI3HUX T'PYN COLIABHO-
€KOHOMIYHMX CYO’€KTIB HA 1JICHTU(]IKALIIKD BAPTICHOIO BUPAKEHHS MPUOYTKY 4Yepe3

JIEKJIAPYBaHHS MPaBUJI TPAKTYBAHHS HOTO CYTHOCTI. Y 3B 43Ky 3 UMM, €KOHOMIYHIM
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TEOpli MPUTAMAHHI PI3HOMAHITHI MIAXOAM A0 TPAKTYBAHHS 3MICTY Kareropii
«mpuOyToK». Y nmoa. b HaBeAeHO MIAXOAM A0 PO3KPUTTS CYTHOCTI Kareropii
«mpuOyTOK» y HAyKOBO-IOBIAKOBHX JKepenax. Ha OCHOBI iX aHami3y MOKHA
3pOOUTH BHUCHOBOK NP0 ICHYBaHHS E€KOHOMIYHOIO Ta OOJIIKOBOTO JAOMIHAHTHUX
niaxoaiB. EKOHOMIYHE TiyMaueHHss Oa3yeTbcs HAa Ppo3nIsAal  NpPHOYTKY  SIK
NEPETBOPEHOI (PopMU 10AaHOT BApTOCTI, a OOJIKOBHMMA MiAX1J HA TBEPUKEHHI, IO
npuUOyTOK € PIZHUIIIO MK METOAOJOTYHO BU3HAYCHHUMH J0XOJaMU Ta BUTpaTaMu
(mon. B). TlopiBHIOWOUYM HaBEACHI MOJEIl BH3HAYEHHS CYTHOCTI JOCHIKYBaHOI
Kareropii AOUUIBHO moroautucs 13 aymkoro X. 3yOaiipa [67] nmpo HeMHUHy4Mid
KOH(TIKT MAXOMIB, TAK K BOHH NEPECTIAYIOTh PI3HY METY Ta € NPUAHATHUMU AJIst
PI3HUX Py KOPUCTYBa4lB 00I1KOBO-(1HAHCOBOI 1H(OpMaILli.

JUTs TOCTIPKEHHST MUTaHb PO3MOAUTY MPUOYTKY OUbII MPUHAHATHUM € KHOro
TPaKTyBaHHs 3 OOJIKOBOi TOUKH 30Dy, aPKE€ MPUHLUIM Ta METOIN OyXTraJITe€pChbKOro
OOMIKYy CHYIrylOTh 3arajlbHONPHUAHATAMH TpaBWIAMH JJIl  BCIX  CYO’ €KTIB
rOCMOJNAPIOBAHHS, BUKOPUCTAHHS SKUX MAa€ 3a METY HaJaHHS 3allKaBICHUM
KOPHCTYyBaYaM HEYNEPEHKEHOI Ta 10CTOBIpHOT iHpopmanii. Baxig H., M. Jlexranmyp
ta X. Hacipizazne BKa3yroTh, 0 OOYHCIEHHS O0MIKOBOTO MPUOYTKY 3A1HCHIOETHCS HA
PEAICTUYHMX J0Ka3ax, B TOH 4ac KOJM MPH PO3PAXYHKY €KOHOMIYHOIO MPUOYTKY
BPaXOBYEThHCS OUTbINA KUTBKICTh ACMEKTIB, SIKI HE 3aBXKM MAKOTh BapTICHE (YMCIIOBE)
BUpakeHHs1 [64, c. 498]. IlpoTe MOMHMIKOBO BBa)KaTW, IIO OONIKOBMHM Miaxia 10
BU3HAUEHHS NMPUOYTKY SIK 0a3u PO3MOALTY MO30aBIEHUI BHYTPILIHIX aJIbTEPHATHUB.

Y mpaumsx 3apyObKHHX HAyKOBIIB Ta MPAaKTUKIB, 30KpeMa B J0poOKax
I''Benma ta I'. Ilopra [5], b. Himmza, X. Annpepcona, [I. Konayemna [22],
S1.B. Coxomnosa [45], E.C. Xenapikcena ta M.®. Ban bpenu [47], U.T. XopHrpeHa ta
Jbx. ®@ocrepa [48] 11eHTU(IKYIOTbCS CHHTAKCMYHA, CEMAHTHYHA Ta MparMaruyHa
KOHUENMii GpopMyBaHHs OOJIKOBMX NaHUX MPO (PIHAHCOBI pe3ysibTaTh (MPHOYTOK,
30uToK) (noa. I'). Pi3HI migxoau BIUIMBAKOTh HE TIILKH HA CIOCOOM MPEACTaBICHHS
3BITHUX JaHWX, ajic ¥ Ha BHOIp METOAIB OOPOOJSEHHs OOMIKOBHX [aHUX TNpHU
BU3HAYCHH] KIHIICBUX MOKA3HMKIB AISUTBHOCTI SIK MOPIBHSIHHS BEJIMYMHM JOXOJIB Ta

BUTpar. LM camMuMm 3yMOBJIIOKOYM AIbTEPHATUBHICTH BAPTICHOTO BUPAXKEHHS 0Oasu



PO3MOILTY NPUOYTKY.

Y Mexax cucTeMH OyXrajJTepcbkoro oOOJIKy ICHYKOTh INe W 1HII
AIBTCPHATHBHI HANpPsIMA  BU3HAYEHHS MIACYMKIB TOCMOAAPCHKOi  AisUTBHOCTI,
NOB’s13aH1 13 HEOOXIJHICTIO JOCTOBIPHOTO BCTAHOBJICHHS 0a3W OMOJATKyBaHHS
HU3KOK TOJATKIB Ta 300piB, 30KpeMa NOJATKOM Ha npuOyTok. Takoro poay
PO3ODKHOCTI 3yMOBJICHI PI3HUMM LIJISAMH, Kl TMEPECHiAYyIOTh KOPUCTYBadl NpH
BCTAHOBJICHH1 (PIHAHCOBUX pe3yNbTaTiB AisibHOCTI. Ha nmanuwii ¢akt Bkazye M.-A.
Hecal [53], cTBepmKyrOUM 1O PO3OBKHOCTI MK OOJIIKOBUM Ta MMOJATKOBUAM
npUOYTKOM 1ICHYBAaTUMYTh MOCTIHHO.

Posrnsimaroun  mpuOyTOK  SIK  PO3PAXYHKOBO-aHATITHYHY KATErOpiKo, IIO0
BU3HAYCHA Y CUCTEMI OyXTaJTePChbKOro OOJIIKY, CIIJl BKa3aTu Ha ii MaHIMyJIITUBHICTh
aK 0a3u PO3NOALTY, aJKE 1CHYE MOKIMBICTH 3a JOMOMOIOK OOJIKOBUX METOJIB
KOPHUIyBaTH BapTICHE (YHMCIIOBE) 3HAYEHHsI MPUOYTKY, 110 BUKOPUCTOBYBATHMETHCS
Ha T1 un 1Hm Hanpsmu. Ky3e B.I1. [15] noainse o6mikoBi gakTopu (METOAM), SIKI
MArOTh BIUIMB HA BEJIMYMHY (PIHAHCOBHUX PE3YJIBTATIB Y KOPOTKOCTPOKOBOMY IMEPIOJI
Ha 00 €KTHBHI Ta CyO’ €KTWBHI, BIIHOCSYM O HUX aJbTEPHATUBHI METOAM OONIKY
BU3HAHHA i OL[IHKKA 00 €KTIB OOJIKY Ta 1HIII €IEMEHTH OOJIIKOBOI MoMmTUKH. bapyx
JI. miaKpecoe MOMIIMBICTE MaHIMYIFOBAHHSI BETUYAHOO MPUOYTKY MPH J0O1I0BAHHI
TOTO YM 1HLIOTO PIIIEHHS MPU HOr0o PO3MOIUTL: «MAHINYJSUli 3 MPUOYTKOM € TOCHTh
NOLIMPEHUMH ... OUIBIIICTh LMX MaHIMYJALA 3A1IMCHIOETBCS LUIIXOM MOMMJIKOBOI
OLIHKM Oe3/14l pe3epBiB, IO JIEKaTh B OCHOBI PO3PAaxXyHKy NPUOYTKY Ta ILIJISXOM
BUKOPHCTAHHS BPA3JIMBOCTEH, BIIACTUBUX MNPUHHATIA CUCTEM1 OyXTraaTepCchbKOro
o0miky» [52, ¢. 48].

Omxe, mMpu po3MIAAl MHUTAHb IIOAO PO3NOAUTY NpUOYTKY (1aeHTH(IKAli
HanpsMiB Ta YacTOK PO3MOAUTY) y NEPIIY YEPry, B SKOCTI PEIEBAHTHOI, CHiJ
BUKOPUCTOBYBATH O00JIIKOBY 1H(opmaiito. [Tpore, 3acTocyBaHHS albTEPHATUBHUX
OIAXOAIB 10 BW3HAYEHHS MNPUOYTKY sK Oa3W po3nojuly HagacTb cy0’ eKkTam
OPUAHATTS PIMIEHb MOJIMBICTH OMNEPYBAaTH JAHWUMH, $KI JTO3BOJIATH YTOYHHTH
HaMpsiMU Ta YaCTKHA PO3MOJLIY 3 METO 3a0€3MEYCHHs MEPCIEKTUBHOI (PiHAHCOBOT

CTIMKOCTi, KOHKYPEHTHOTO PO3BHUTKY, CTaHy (iHaHCOBOro Ta 1H(popMaLiifHOro



3a/I0BOJICHHS 3allIKABICHUX COI1aJIbHO-€KOHOMIYHUX CYO’€KTIB TOWIO.

VY HaykOBUX Mpalsx Ta JOBIAKOBUX JKEPEIaxX BU3HAYEHA JOCTATHHO 3HAYHA
KUTbKICTh HAmpsMiB PO3MOALTY, a OTKe W BUKOPHUCTAaHHS MPUOYTKY, SKI MOXHA
o0’emHaTh y JABI Ipynu: KamiTami3amiss MpuOyTKYy Ta BJIacCHE WOT0 BUKOPHUCTAHHS
(cnoxuBanHs) [19; 28; 43]. AspunisH A.H. poOHTh aKIEHT Ha TPbOX OCHOBHMX
HampsiMax. «BWIUIaTa akilioHepaM JUBIACHAIB, BHUILIATA TAHTHEM, KamiTami3ailis
npuOyTKy, HampaBJICHHS MOro Ha 30UTBIICHHS BJIACHOTO KamiTaimy 1 pe3epsiB» [1].
3a3HaueHWH MiAX1g 00 PO3NOAULYy MPUOYTKY XapakTEpPHHUHA IS EKOHOMIYHUX
CY0’€KTIB METOK) [ISJIBHOCTI SKMX € ToJanblie 3a0€3MEUEHHsT 3pOCTaHHS
npuOyTKOBOCTI, & TAKOK MIABUILEHHS X PUHKOBOT BapTOCTI. OKpeM1 JOCTIAHUKH [4;
7] MiAKpECTOTh HEOOXITHICTh COLIAIbHOT Opi€HTalli y BEACHHI O13HECYy, IO
nependadae BUAUICHHS YaCTKHA MPUOYTKY HA (PIHAHCYBAHHS COLIATbHO-KYJIBTYPHUX
notped mpariBHukiB Ta rpomaau. Coduenko T.C. ta O.I1. ['Hech BHOKPEMIIIOIOTH
HaOpssMH  PO3MOALTY TMO3MTHBHMX  (PIHAHCOBMX  PE3yJNbTATIB  BHXOIAYM 13
BUKOHYBAaHMX CYO’€KTOM TOCHMOAAPIOBaHHS (PYyHKUIA Yy PUHKOBIA EKOHOMILI:
«MpUOYTOK, IO MiJISATa€ PO3MOIUTY, BAKOPACTOBYETHCS HA €KOHOMIYHUI PO3BHTOK
(piHaHCYBaHHS KamiTAJbHUX BKIAJEHb Ta I1HHOBAIlM, TOMOBHEHHS BJIACHHUX
OOOpOTHHMX KOINTIB, MOMOBHEHHS PE3EPBHOTO KamiTally) Ta COLIaJbHI MOTPeOn
(MAroToOBKAa 1 NEPEMIArOTOBKA KaApiB, MAaTEPiaibHE 3a0XOYCHHS, PO3BUTOK 1
YTPUMaHHS COLaIbHOI 1HPpacTpykTypu» [44]. ICHYIOTh, HA Hauly OyMKy, i XHOHI
TBEP/KEHHS, K1 XapaKTEPU3YIOThCS MPOLEC PO3MOALTY MPUOYTKY, a caMe PO3rsij
HEPO3MOIJIEHOTO MPUOYTKY K JHKEpeaa 1HBECTYBaHHS BUPOOHUYOTO PO3BUTKY [3].
Xo4a OOJIKOBO BH3HAYCHIN BENMYMHI HEPO3MOJALICHUX MNPUOYTKIB i BIANOBIAAE
aHaJIOTIYHA BEJMYMHA B aKTHBaxX (TOCMOJAPCHKUX 3aco0ax), MPOTE BOHA BUKOHYE
NOTOYHI (PYHKIi Y TOCHOJAPCHKIA AISUIBHOCTI T4 HE HOCUTh 3MICTOBOTO i LIJIbOBOTO
XapaKTEPy, WIO0 YHEMOMKIIMBIIIOE BU3HAYCHHS 1HAMBIAyaIbHOT €(EKTUBHOCTI
BUKOPHCTAHOI 4aCTKM NMPHUOYTKY W YCKIIAJHIOE MPOBEICHHS KOHTPOJIBHHX 3aXO[IIB
BITHOCHO JOCIIIUKYBAaHUX 00 €KTIB 1 MPOLECIB.

JIOWITbHO 3a3HAYMTH, IO PO3MOAUT i BUKOPHUCTAHHS MPUOYTKY 32 PI3HUMH

HanpsMaMH (y T.4. COLIAIbHO-KYJIBTYPHUMM Ta IMIIPKEBHMH) HAOyIM MOIIMPEHHS
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BITHOCHO HEJABHO B YMOBAaX YCKIIQJHEHHS YOPABIIHCBKAX W TOCHOJAPCHKUX
npoueciB, 30UIbIICHHS HAOOpy (akTopiB BHPOOHWUTBA, SKI OEPyTh y4yacTh Yy
OPOAYKYBAHHI  PE3YJbTaTIB  TISUIBHOCTI, MIABUILICHHS 3HAYEHHS JIFOACHKOTO,
IHTEJIEKTYaJIbHOTO Ta OPraHi3alifHOro KamiTaliB, a TaKOoXK Yepe3 HEOOXIIHICTh
(OopMyBaHHS MO3UTUBHOTO IMIIKY B CYCHUIBCTBI, IO CTAJI0 BAKIUBUM (HAKTOPOM
JUISl 3pDOCTaHHS BApTOCTI €KOHOMIYHUX CYyO’€KTIB. TakuM 4YMHOM, B €KOHOMIYHUX
CUCTEMAaX PUHKOBOTO THIY MPOCTEKYEThCS 3ANEPEUCHHS B SKOCTI AKCIOMH, a
TOYHIIIEC — BIAX1A BiJ ABOMOJSPHOCTI MPH PO3NOAUI MPUOYTKY (IUBIAECHIM Ta
KamTamzamnis npuOyTKy) [58] A0 3acTocyBaHHS 3HAYHOI KIJIBKOCTI HAmpsiMIB
pPO3N0LTY NPUOYTKY, 3BaKar0UM HA MOCTABJICHI CTPATETTUHI 111 PO3BUTKY.

3apyOi’KHUMHU JTOCHIJHUKAMHA JOBEACH! (PakTH 3HAYHUX MoauBikamii y
NOJIITUL PO3NOLTY, 3MIHU MPIOPUTETIB Y B3AEMO3B I3KY «PE3YJITATH — PO3MOILT —
pe3yabTaTH», aPKEe MakcuMizalis npuOyTKy HE BUMAarae€ MPIOPUTETHOCTI IIOAO
HAKOMMYEHHS HEPO3MOALIEHOTr0 MPUOYTKY [65];, HAaKOMMYEHHSI MPUOYTKY HE 3aBXKIU
OPU3BOJIUATH 10 TOKPALICHHS E€KOHOMIYHOi CTaOIMbHOCTI Ta OE€3MEKH, a HaBIAKU
MOKE€ 3YMOBHUTH COIIAJIbHO-€KOHOMIYHI aucOanaHcu [63], 4acTKOBUH PpO3MOJLT
npuOyTKY HA KOPUCTh CTEHKXONEPIB (Y T.4. MPALiBHUKIB) 3a0e3ne4ye 3pOCTAHHS 1X
n00po0yTy y OUIBIII MIp1, a HIXK PIIIEHHS PO 30UIBIICHHS 3ap0o0ITHOI m1aTtu ado K
THIIWAX NPUPIBHAHUX 0 HEi BUIUIar [59].

Bepyun 10 yBarm 3akoHOJaBYl NPHUITKACH IIOAO0 POMOAUTY MPUOYTKY, BUMOTH,
MOB’si3aH1 13 (JOPMYBaHHSM PE3CPBIB Il 3a0€3MEUEHHS CTajloro PO3BUTKY Ta
noTpedu moa0 piHAaHCYBAHHI OKPEMHX ACMEKTIB AISUIBHOCTI PO3MOAUT MPUOYTKY CIiA
3MIACHIOBATH 32 TPbOMA 3arajlbHAMW HampsiMamu. [Uisi BUIUIAT BJIACHUKAM
(y4yacHHMKaM, akKI[loHepam), Hisi 3a0€3MEUYEHHs EKOHOMIYHOIO PO3BUTKY, AJIs
3a0€3MeUEHHs COLIATBHOIO PO3BUTKY.

[TpuitHATTS BIaCHUKAMU YM YIIOBHOBAKEHUM OPraHOM PILICHHS PO PO3MOILT
npuOyTKY € CKJIQJHUM YOPABIIHCHKMM 3aBJAHHSM, BUPILIECHHS SIKOTO MOTpelye
OLIHKM PI3HOMAHITHUX AaCHEKTIB BHYTPILIHBOIO ¥ 30BHIMIHBOTO COLIAJIBHO-
€KOHOMIYHMX CEPEIOBHIL, AHAII3Y ATBTEPHATUB 31 3a0€3MEUEHHS TOCATHCHHS

NOCTABJICHUX LUICH Ta BHKOHAHHA MICli €KOHOMIYHOro cy0’ekra. [IpuitHATTS
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PILICHHS MPO HANpsMU Ta YaCTKW POo3MOAuly NpHOYTKY Oa3yeTbCs Ha aHami3i
Oaratb0ox YMHHUKIB (A0A. 1), SIKI XapakTepu3yrOTh MOTOYHWA Ta MEPCHEKTUBHUI
(PIHAHCOBMIA CTaH, HALIOHAJIbHI PErVIAMEHTH Ta HOPMATWBH, CTAH BHKOHAHHS Ta
NOTEHLIHHA HASIBHICTh TPUOYTKOBUX (PEHTA0ETBbHUX) MPOEKTIB, TEHACHIIT PO3BUTKY
chepu rocrmoAapcbkoi W omnepamiiiHoi AISUIBHOCTEH Ta PO3BUTKY CYCHIIBCTBA Y
IJIOMY TOIIO.

Epiotic H. noBiB, 110 OUIBIIICTE KOMIAH1M NMPY BU3HAYEH] MOTITUKH POMOALTY
npuOyTKY BPaxOBYIOTh JBAa OCHOBl YMHHUKH. BEIMYMHY OTPUMAHUX MO3UTHUBHUX
(1HAHCOBHX PE3YJbTATIB y 3BITHOMY poLl W pO3MIpW JUBIACHMAIB, sKI Oyin
BUIJIAYEH] Yy MMHYJUX 3BITHUX mnepiogax [55]. JlochmigHUK akIEHTye yBary Ha
HEOOX1THOCTI MPOBEACHHS JOMIHAHTHOTO PO3MOAUTY MNPUOYTKY HAa KOPHUCTh
BlacHUKIB. HaBeneHuii miaxig € oOMEXEHHM, TaK SIK HE BPaXOBYE BECh MEPETIK
(YHKLIH, 1[0 BHKOHYIOTBCS JOCHIKYBAHOK  KATErOPIEK, UYWHHUKIB, SKl
3a0e3Meuyr0Th MPUOYTKOBICTh, & OTXKE, i HE 1IEHTU(IKYE 1HIII HAMPSMHU PO3MOALTY
npuOyTKy, SKI NOTCHUIAHO MOXKYTh 3a0€3MEUMTH 3POCTaHHS PUHKOBOI BapTOCTI
cy0’€KTIB rocnogaproBaHHs abo >k HOro MpuOYyTKOBICTh Y EPCIIEKTHBI.

Bk npuitHATHUM € MiAXiAg 0 BU3HAYEHHS HAMPSAMIB W YAaCTOK PO3MOALTY
npuOyTKy, sKHii Oa3yeTbCsli HAa BpPaxyBaHHI (PAKTUUHHUX Ta MOTEHIIHHHUX
rOCMOIAPChKUX PU3MKIB, KOHKYPEHTOCITPOMOXHOCTI PUHKY, BAPTOCTI 1HBECTHIIIT TOLIO
[66]. Menpruk T.}HO., kepyrounch 3apyODKHUMM MPAaKTHKaMH y cepl yInpaBiiHHS
npuOyTKOM BBAXKA€, 10 «OJHUM 13 BH3HAYAJIbHUX (PAKTOPIB, SIKUH BIUIMBAE HA
VIPABIIHCBKI PIMICHHS I[IOAO0 NPONOPLi PO3MOALTY NPUOYTKY 3a PI3HUMH
HanpsMaMH Ta 00 €KTaMHW, € 3HAXOPKCHHS MIJANPUEMCTBA HA KPHUBIH KUTTEBOIO
UKy, Po3nojiibya MOJITUKA HA KOXKHIA CTaali *KUTTEBOTO LUKIY (3apPOJLKCHHS,
3pOCTaHHs, 3pUTICTh Ta cnafd) (noa. E) moBuHHA OyTH NiaNOpsIKOBaHA OCHOBHINA METI
NOTOYHOI ISJIBHOCTI, ajleé BOJHOYAC OPIEHTYBAaTHCS HA 3arajlLHOCKOHOMIYHY
CTpATeriio MIMPUEMCTBA Ta 3BAXKAaTH HA OOpaHUil MiAX1J 10 AUBIACHAHOT MOJTITUKI
[19, c. 203]. TlpoOiemMaTHUHICTh 3aCTOCYBAaHHS HABEACHOIO MIAXOJY 3yMOBJIEHA
BIICYTHICTIO B VYMPABIIHCHKOIO TMEPCOHANY C€KOHOMIYHMX CYO €KTIB JOCTaTHIX

NPAKTUYHUX 3HaHb y cepi i1eHTU(IKALIT CTaali iX )KUTTEBOTO LIUKITY.



12

VY Oyap-SKkOMYy BUNAQAKY MMPU ONPUHHATTI PILIEHb MO0 YIPABIIHHI TPAOYTKOM
BJIACHUKM ¥ YIpPaBIIHCHKWI MEPCOHAN Yy MEPIIy YEpPry MOBHHHI 1ICHTU(IKYBaTH
HaOpsMH HOro PpO3MOAUTY BHXOASYM 13 TOCTABJICHUX CTPATETIYHUX IIICH
(PYHKIIIOHYBaHHS! EKOHOMIYHUX CyO €KTIB.

[TinCcyMKH MPOBEACHOrO ayauTOpPChKOr KomnaHierw KPMG  mopivHOro
ONMUTYBAHHS BHUINOTO ynpaBiiHCbKkoro mnepcoHany (CEO) 3acBimuyroTh TE€ WIO:
«OITBIIICT,  KEPIBHUKIB  YCBIJOMWIIM, [0 OCHOBAHA Wb IXHIX KOMIIAHIA
NEPEMIIIAETECS 3 YHMCTOrO NPHOYTKY [0 BpaxyBaHHA iXHBOI CYCHUIBHOTO
npu3HayeHHs. MeHuie onHiei yeTBepToi onuTanux (23%) BOavaiu 3arajiHy METY
Opraizaiiii BUKJIIOYHO B «yIIPABIIIHHI BAPTICTIO AKIIOHEPHOTO KaMiTAly» Y By3bKOMY
3HAQUEHHI WLBOrO0 CJoBa, Npu UpoMYy 54% BHaBaMCA A0 3HAYHO [IUPLIOTO,
LIJIECOPSIMOBAHOTO  MIAXOAY, OPIEHTOBAHOrO Ha OaraTbOX CTEHKXOJIEPIB, 1
OpUOIM3HO KOKEH I SATHA (22%) BOPUTYJT MIAIAIIOB 10 AYMKH, IO iXHS OCHOBAaHA
METa — MOKPAUIUTH CyCHUILCTBO» [56]. Takuii cTaH pedei CBIUUTH PO BIJACYTHICTh
CTaHAAPTU30BaHOI MOJENl PO3MOJAUTY 1 BUKOPUCTaHHS NpuUOyTKy, sika Oyna O
aKTyaJbHA HA MEBHOMY €Tanl €KOHOMIYHOTO PO3BUTKY JJIsi EKOHOMIYHUX CyO’€KTIB,
Kl MarOTh CHUIbHI PUCH 3a (OPMOKO BIACHOCTI, BUAAMH AISUIBHOCTI, pO3MIipaMu
TOLLO.

OTXe, BUXOASYM 13 CYTHOCTI OOJIIKOBO-€KOHOMIYHOI KAaTeropli «mpuOyTOK»
OpPOLEC PO3MOAUTY Ta BUKOPHCTAHHS OTPUMAHUX [MO3UTUBHUX (DIHAHCOBHMX
pe3yAbTaTIB € 1HAMBIAYyaJIbHAM YOPABIIHCBKUM 3aBIAHHSM, SIKE MOTpeOye
BUPIIICHHS Yy KOHTEKCTI HEOOXIOTHOCTI JOTPUMAaHHS HOPM 3aKOHOJABCTBA,
3a0e3MeueHHs] MEPCNEKTUBHOI (PIHAHCOBOI CTIMKOCTI Ta HAIEKHOrO (pIHAHCYBAHHS
BUPOOHMYMX W IHIOUX TPOEKTIB, MNOTPeOM (HOPMYBAHHS IMI[DKY COLIAIBHO
BIANOBLAANBHOrO Ccy0’ekta O13Hecy Tomo. CKIagHicTh Ta 0araroacrneKTHICTh
JOCHDKYBAHOTO  TPOLECY JIMIIEHb  MIJKPECIIOE  BAXJIMBICTH  (POPMyBaHHs
PENEBAHTHOTO 1H(pOPMALIITHOTO 3a0€3MeUEHHsT MPOLECY MPUHHATTS PIIEHb Y cdepi

YIPaBIiHHS TPUOYTKOM.
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PO3/ILI 2
OBJIKOBE BIIOBPAKEHHS HEPO3IMOAUIEHNX MPUBYTKIB TA
MPOILECY IX BAKOPUCTAHHS

Y PUHKOBMX YMOBAaX TOCHOJAPIOBAHHS MIsJIbHICTE €KOHOMIYHHMX CYO’€KTIB €
0araToacneKTHUM MPOLECOM, TAKOK AUHAMIYHOK) CUCTEMOIO, (PYHKIIOHYBAHHS SKOi
N1ANOPSAKOBAHE OCHOBHINA METI — OTPUMAaHHs BUTOJ y (opmi npuOyTKy. [lo3uTnBHI
(1HAHCOBI  pe3yJIbTaTH  BUKOHYKOTh  HAABaXIWBI  (PyHKIIi, TOB’sA3aHl 13
OLIHIOBAIBHAMH NPOLECAMU NPUWHATHX YOPABIIHCHKUX PIMIEHb, 3A1HCHEHUX
OKPEMMX TOCMOJAAPCHKUX MPOLECIB YK OMEPALliid, MISUTBHOCTI €KOHOMIYHHMX CYO €KTIB
y miaoMy. Tako HE3anepevyHuM 3alMIIAcThCsl (PAKT TOro, WO NPUOYTOK €
ONTUMATIBHUM JKEPENOM (PIHAHCYBAHHS MOTOYHUX # TMEPCHEKTUBHUX HAMPSMIB
(P1HAHCOBO-TOCNOMAPCHKOI MisbHOCTI. bepyun [0 yBarm 3pocTaHHS 3arajibHOi
nprOYTKOBOCTI JiSUTBHOCTI €KOHOMIUHUX Cy0 ekTiB (2015 p. —373516013,2 Tuc. rpH.
(36utoK); 2016 p. — 29705020,1 Tuc. rpu.; 2017 p. — 168752792,7 tuc. rpH.; 2018 p.
— 288305468,1 Tuc. rpu.; 2019 p. — 523779001,5 Tuc. rpu.) [S1] Ta cTabUIBHICTD iX
npuOyTKoBOi yactTuau (2015 p. — 73,3%; 2016 p. — 73,0%; 2017 p. — 72,4%; 2018 p.
— 73,9%; 2019 p. — 73,6%) [51], nuTaHHs PO3NOALTY NPUOYTKY, BU3HAYCHHSI
HanpsMiB Ta YAaCTOK PO3MOMALNY, KOHTPOJIOBAHHsS ONepauid 13 BUKOPHCTAHHS
PO3MOIIEHOTO MPUOYTKY CHiA PO3MJISIaTH B SIKOCTI OpraHi3aiiifHO-yImpaBIiHChKUX
3aB/IaHb, BUPILICHHS SIKMX MOKJIMKAHE 30IaHCYBaTH IHTEPECH 3aL[1KABJIEHUX CTOPIH.

AHaNI3yl04d HAa HAIOHATBHOMY PIBHI 3arajibHy BEJIMYMHY BIIACHUX JHKEPEN
YTBOPEHHS TOCMOJAPCHKUX 3acO0IB CYO’€KTIB TOCMOJAPIOBAHHS CJ1J BKa3aTH Ha
CTPIMKE 3MCHILIEHHS B1J €MHOTO 3HAYEHHSI TaKOi CKJIAJOBOi BIACHOIO KamiTaly SK
«Hepoznoaineni npuOyTku (Hemokputi 30uTkM)» (2015 p. — 8938344 mMnH. TpH.;
2016 p. — 889070,3 maH. TpH.; 2017 p. — 854316,4 muH. rpH.; 2018 p. — 7645793
MJIH. TpH.; 2019 p. — 356644.,2 MiH. TpH.) [9], 10 MIAKPECTIOE MOTPEON Y TPUHHATTI

YIPABIIHCBKAX H OOMIKOBHX PILIEHb HIOJ0 3MIH BAPTICHOTO BUPAKEHHS €JIEMEHTIB
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BJIACHOTO KarliTay.

Cnip 3a3HauuTH, MO perjlaMeHTanist 00IIKOBOTO BIAOOPAKEHHS PE3YybTaTIB
(P1HAHCOBO-TOCHOAAPCHKOI JISUIBHOCTI HALIOHATBHUMH MPHUIIACAMUA OPIEHTOBAHA Ha
ix (popMyBaHHs, a HE HA MOJAJIBLINI PO3MOALT YA BUKOPUCTAHHS (ITIIKPECITIOETHCS
BUKOHAHHSI CUCTEMOK) OyXTaJITEPCBKOro OOJIKY BHMIPIOBAIBHUX Ta OLIHIOBATbHUX
¢yHkwiit). Kpim nporo Ha (OHI 3pOCTaHHS KUIBKOCTI E€KOHOMIYHMX CYO’€KTIB
(FOpUIUYHHX 0C10) y HaLlIOHAIBHIA €KOHOMIUHIA cucTeMi (ctaHoM Ha 1.01.2016 p. —
1121347, 1.01.2017 p. — 1185071; 1.01.2018 p. — 1235024, 1.01.2019 p. — 1298435,
1.01.2020 p. — 1350627; 1.11.2020 p. — 1386272) [11], 3MEHIOY€ETbCA KITBKICTh
Cy0’€KTIB T1ANPUEMHULBKOI JISUTBHOCTI aKIIOHEPHOI (POPMM BIIACHOCTI, AJSl SKHX
PO3MOIT MPUOYTKY XapaKTEPU3YEThCSI BarOMUM CTYNEHEM PErIaMEHTOBAHOCTI Ta
PO3KpUTTS AaHuX (1HPOPMYBaHHs KopucTyBayiB) (cranoMm Ha 1.01.2016 p. — 15571,
1.01.2017 p. — 15206; 1.01.2018 p. — 14710; 1.01.2019 p. — 14310; 1.01.2020 p. —
13902; 1.11.2020 p. — 13757) [11]. Onmparounuch Ha HaBEeACHI (aKTH CIix
KOHCTaTyBaTd TBEPIKEHHS, 110 OCHOBHOK MPOOJIEMOI0 OOJIIKY PE3yJIbTaTiB
JUSUTBHOCTI € Opak yHpaBIIHCBKMX 1A Ta OOMIKOBOro 3a0€3MEUYeHHs OMepalliid,
NOB’SI3aHUX 3 PO3MOJAUIOM W BHKOPUCTAHHAM NPUOYTKY, MO NPU3BOIUTH 10
OMAHJIMBOr0 OAayeHHs 3aliKaBJICHUMH E€KOHOMIYHUMHM Cy0’€KTaMH 3HAYHOI CyMH
HEPO3MOAUICHUX  (DIHAHCOBMX  PECYPCIB 3 HEIACHTU(IKOBAHUM  HamPsMOM
BUKOPHCTAHHSA, (AKTMYHO KamiTali30BaHMX Ta BIIOOpaXCHMX MO  CTarTi
«Heposznoaineni npuOyTKH (HEMOKPUTI 30MTKHM )», K1 MPAKTUYHO BUKOPUCTOBYIOTHCS
Ui (piHAHCYBaHHS MOTOYHUX ACMEKTIB TOCMOAAPCHKOT AisUTbHOCTI.

HamionaneHa npaktuka oOMKy (DIHAHCOBUX PE3YyJbTaTIB 30PIEHTOBAHA Ha
00NiKOBE BIAOOpaXKeHHs TMpouecy iX QOpMyBaHHS, a HE Ha MOoJalblle iX
BUKOPHUCTAaHHA sK (opmu BracHMX (piHAaHCOBMX pecypciB. Takwii miaxiJ HOCHTH
ACUMETPUYHHIA XapakTep, MPOTe BCe Taku iH(opmMalis npo GopMyBaHHS NpUOYTKY €
PEJICBAHTHOKO JUIsl MPOBEACHHS Horo po3nonainy. /s BU3HAUYCHHS (PIHAHCOBHUX
pPE3YJIBTATIB Yy CHCTEMI1 OYXTaJITEPCHKOr0 OOMIKY CyO’€KTH TOCHOJAaprOBaHHS
BUKOPHCTOBYIOTb  PaxyHOK 79 «®diHaHCOBI pe3yJbTaTH» 3  BIANOBIAHAMH
cyOpaxynkamu [10]. Cepen AoCaIAKyBaHOI CYKYMHOCTI Cy0’€KTIB TOCMOAAPIOBAHHS

AQHAJTITUYHI PaXyHKHW U BIAOOpaKEHHS (PIHAHCOBUX PE3YJIbTAaTiB BUKOPUCTOBYIOThH
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Tuibkn [IpAT «UepHiBeubkuid OMHHO-KMPOBUIl KOMOIHAT»Y (A1 B1IOOPAKCHHS
PE3yAbTATIB BiJl OCHOBHUX Ta JOMOMDKHMX BHAIB HisnbHOCTI), TOB «[llapnmaitnia3
FOeit» (mns BimoOpaskeHHsI pe3yJIbTATIB BiJl BUKOHAHHS OKpeMUX NPoekTiB) Ta T/IB
«TpemOita» (ms BinoOpakeHHsl pe3ysbTaTiB podotH nexiB) (noxa. JK). AHamiTuyHa
iHdopMallis 3a BKa3aHMMH  pO3MIpaMu  JIO3BOJIIE  OLIHUTH HE  TUIbKH
PE3YJABTATUBHICTh OKPEMUX BUIIB MISJIBHOCTI (MPOAYKLIi, TPOEKTIB), ale H CIyrye
OPIEHTHPOM Y BH3HAUEHHI YaCTOK PO3MOAUTY MPUOYTKY HA PO3BHTOK OKPEMMX
BUPOOHUITB UM TPEMIFOBAHHS TIEPCOHAITY 3aiHATOrO B HUX TOLLIO.

KpiMm mporo mis posmoainy npuOyTKY PENEBAHTHOK € 1HQOpMaIis Mpo
pPO3ODKHOCTI  MDK OOJNIKOBMM 3HAYCHHSM (PIHAHCOBMX pE3yJIbTaTiB Ta  iX
€KOHOMIYHUM TPAKTYBAHHSIM ((PaKTHYHO BMU3HAYEHUM SK PI3HULS MK TPOLIOBUMH
HAJIXO/DKCHHSIMU Ta BAUTPAYaHHSIMU BiJT OCHOBHUX OMNEpAIifHUX BHIB JISJIGHOCTI),
110 T03BOJISIE BU3HAYMTH MPIOPUTETHICTh KamiTanianii npuOyTKy ado K 3A1iCHEHHS
(paKTUYHHUX BUIUIAT 32 PAXyHOK HBOTO. Y NAHOMY BUMNAAKY NPHAHSITHOK € TyMKa
P. [lakmieBoi: «BaXIMBO BMITH 1JEHTU(]IKYBATH YaCTUHY OyXrajTepchKoro
npuOyTKy, 10 BIANOBIJAE HEPEATI30BaHOMY MPUOYTKY Ta (PIKTUBHOMY NPHOYTKY,
10 3arpokye MaOyTHINA JissibHOCTI mianpuemctBay [61, ¢. 41]. Mosa iine npo Tak
3BaH1 00JIIKOB1 (paKkTOpu (METOMOJIOTTYHI 0COOJMBOCTI BU3HAHHS Ta OILIHKK 00 €KTIB
O0MiKy), sKI MarOTh BIUIMB HA 1ACHTH(]IKALNIO AOXOAIB 1 BUTPAT y METOIMII
00nikoBoro GpopmyBaHHs (PIHAHCOBUX PE3YIIbTATIB.

Haiivacrime B cuctemi OyxXraaTepchbKOro OOJIKY BITUM3HSHHMX IM1AMTPHEMCTB
1ACHTU(DIKYIOTBCS PE3EPBH CYMHIBHUAX OOPTiB, IHIIMX BUAIB PE3EPBH 1 3a0€3MECYCHHS,
BUTpaTH MaiOyTHIX nepioniB. OOIKOBE BiIOOPAKECHHs PE3CPBIB 1 3a0€3MEUECHb MAE
3a METY JOCTOBIPHE B1AOOPAXKECHHS BIAMNOBIAHUX MOKA3HUKIB y (JIHAHCOBINA 3BITHOCTI,
npoTe MAaHuid OONMIKOBMH 1HCTPYMEHT O€3 HaJEeKHOro OOIPYHTYBAHHsS HOro
3aCTOCYBAHHsS Ta NPOBCIACHHS I1HBEHTapH3allii B KIHII 3BITHOTO MEPIOAY MOXKE
OPU3BECTH 10 OE3MiACTAaBHOTO 3aBHUILCHHS BUTpAT (AcOaTyBaHHsS BHTPATHHUX
PaxXyHKIB), 1 MK Pe3yJbTaT — 3MEHIIECHHS Oa3u po3noauty npuOyTKy. CTBOPEHHs
pe3epBiB 1 3ale3meueHp Ma€ 3HAYHMA BIJIMB Ha (opMyBaHHs (DIHAHCOBHX
pe3yapTaTiB i 0a3m po3noAuly NpuOYyTKY s Takux mianpueMctB sk [IpAT

«YepHIBEUbKUIA ONIAHO-KUPOBU I KOMO1HATY, [TpAT «YepHiBeLbKMIA
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xymbokomOiHaT» (noa. XK). ToOTo s naHux cyO’€KTIB FOCIOAAPIOBAHHS BETMYAHA
00JIIKOBOI0 MPUOYTKY € MEHIIOK), a HK PE3YJIbTaTH, OOUHMCIIEH] 3T1THO €KOHOMIYHHUX
OIAXOMIB, TaK sK, 1ICHTU(IKOBAaHI BUTpPaTH OyayTh Marth (PAKTHYHUI XapakTep
TUIBKA y BHNAJAKy HACTaHHS TaKWX TOAIA SK BU3HAHHSA KOHTPArcHTIB
HEIUIATOCIPOMOYKHUMH, TPUHAHATTS PIMICHb MPO BHUILJIATY BIAMYCTOK, OTPHUMAHHS
peatizoBaHOi MPOAYKIi UIsl TapaHTIHHOTO peMOHTY To1lo. HaBeneHi 00’ ekTu 00JIKy
CBIAYATh PO MOKJIMBICTh HAAHHS IEPEBArK MIOJ0 PO3NOAUTY NPUOYTKY HA KOPUCTh
NPOBEACHHS (PaKTUYHUX IPOLIOBUX BUILIAT.

BigoOpaxenHns y cucreMi OONIKY BHTpar MaiOyTHIX MEPIOAIB TO3BOJISIE
OIABUIILYBATH  BAPTICHE BUPAXKEHHS NPUOYTKY y  KOPOTKOCTPOKOBHX  Ta
CEPEIHBOCTPOKOBHX MEPIOJAX, TaK SIK, HE MPOBOIATHCA PEECTpallls ONepamii i3
3MEHIICHHS aKTUBIB YM 30UTBIICHHS 3000B’s13aHb Y CKJ1a/1 BUTPAT 3BITHOIO MEPIONY.
InenTugikoBani BuTpaTu MaildyTHiX nepionis y cuctemi odniky TOB «llapnmaitnas
HOeit» Ta TOB «Yammii Oi3nec rpynm» (moa. 2K) cBiguare, 010 A MPOBEACHHS
PO3NOLTY TPUOYTKY J0 yBaru CJijJ B3SITH (PAKT 3aBULIEHHS OOJI1KOBOrO NpUOYTKY B
KOPOTKOCTPOKOBOMY MEPIOL. Y AAHOMY BUNAAKY HAHOLIBII MPUAHATHUM PILICHHSAM
€ KariTasnizauis OUIbIIOi YaCTUHU NPUOYTKY.

TakuMm 4MHOM, 10 YMHHMKIB, SIKI BU3HAYAIOTh HANPSIMU Ta YaCTKW PO3MOALTY
npuOyTKY TaKOXK CJiJ BIIHECTH MIAXOAM J0 OOJIKOBOTO BiIOOPa’KEHHS MPOLECIB
(dopMyBaHHS (PIHAHCOBUX PE3YJIBTATIB, MOCHI/DKEHHS SKUX MOXKE BKa3aTh Ha
OPIOPUTETHICTh TOFO 4YHM IHIIOTO HAMNpsMy BUKOPHCTAHHS, HEOOXIAHICTh
KOPUIYBaHHsS YacTOK PO3MOJLTY, OMOPTYHICTUYHY Ta AHTArOHICTUYHY MOBEMIHKY
VIPaBIIHCBKOTO TEPCOHAly Yy OakaHHI 3MEHIOUTH BEJIMYMHY NOPHOYTKY 10
PO3MOAUTY, TAKMM YWHOM AaKYMYJIFOKOYM JOJATKOBI pecypcH uisl (piHAHCYBaHHs
JUSUTBHOCT1 B HACTYITHUX 3BITHUX MEPIOIAX.

OO0mikoBe BIAOOPAKEHHS MPOLECIB PO3MOMALTY Ta BUKOPHCTAHHS MPUOYTKY
MOBUHHO 0a3yBaTHCsl HAa 3arajlbHOHAIIOHATBHUX MPUIUCAaX (HOPMHU MOCHOIapChKOro
Ta 00JIIKOBOTO 3aKOHOJABCTBA), a4 TAKOK BPAXOBYBATH IMOJOXEHHS 00paHOi MOJENI
YIPaBIiHHSA NOPUOYTKOM SIK JpKepena (PIHAHCOBMX PECYpPCIB Ul COLIAIBHO-
E€KOHOMIYHMX Ccy0’€eKkTiB. [loyiTika po3noainy il BUKOPUCTaHHsS NPUOYTKY MOBHHHA

OyTH Y3rO/KE€Ha 13 3aKOHOJABYMMH MPUIMCAMHU HAI[IOHAJILHOTO PIBHS YW OKPEMO
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B3ATOI Trajy3i, apkKe [Eep’kaBa TaKOoX BHUCTYMAE 3allIKABICHUM COLIAJIbHO-
EKOHOMIYHMM CyO’eKTOM Yy pe3yabTarax posnoauty. ymka P. Kpaiiniposoi, A.
Banogoi Ta /. OpmaroBoi 0a3yeTbCsi HA JOMiIHYBaHHI 3aKOHOJABYMX MPHUIHCIB Y
CUCTEMI PO3MOAUTY MNPUOYTKY: «METa BUKOPHCTAHHS YHUCTOrO TMPUOYTKY HE
BU3HAUEHA BUUEPITHO, 32 BUHATKOM HOPMAaTUBHUX akTiBy [57, ¢. 298].

Ha ocHOBI aHami3y NOJOKEHb WIOAO PO3MOAUTY MPUOYTKY, SKI HABEACHI B
HOPMAaTUBHO-MTpaBoBUX akTax (noa. 3) [8; 35; 36; 38; 50] mokHa 3p0OOUTH BUCHOBKH
npo Opak NOCAIAOBHOCTI M Ta BIACYTHICT YITKMX PEIVIAMEHTIB, sIKi O
XaPaKTEPU3YBAIM PO3NOAUT MPUOYTKY K HUTICHUNA cUCTeMHUI nporiec. KitrouoBumu
TBEP/KEHHSMU MOJI0KEHP HOPMATUBHHUX AKTIB LIOJ0 PO3MOALTY MPUOYTKY € TE, IO
npuOyTOK 3aJIMIIAETECA Y PO3MOPSAKCHHI Cy0’€KTa TOCHOAAPIOBAHHSA, SKHAMN
CaMOCTIHHO BU3HAYa€ HAMPSMU HOro PO3MOALTY Ta BUKOPUCTAHHS, a TAKOXK TE, LIO
JepkaBa 3aMIIac€ 3a COOOK MPABO BIUIMBATM HA BHOIP HAOpSMIB PO3MOAUTY W
BUKOPHCTAHHS MO3UTUBHUX (PIHAHCOBUX PE3YJIBTATIB YEPE3 CUCTEMY 3aKOHOJABUMX
HOpM. HeoOxi1HO 3a3HaYMTH, 10 CYKYITHICTh YIIPABITHCHKUX 1M MO BIIHOIIEHHIO 10
npuOyTKY MO PI3HOMY PEMVIAMEHTYETbCS HOPMATHBHO-IPABOBUM 3a0€3MECUEHHSIM Y
3QIEKHOCTI  Bil  (OPMH  BJIACHOCTI Ta  OpraHi3auidHo-mpaBoBoi  Gopmu
(YHKIIOHYBaHHS CYy0’ €KTIB MIANIPAEMHUOBKOI MISJBHOCTI, IO MO CyTI €
HENPABWIILHUM, aJ/DKE JOCIIKYBAHA €KOHOMIYHA KATEropisi BUKOHYE AJIsl BCIX HHUX
OJIHI 1 T1 K (PYHKITII.

[TpoananizyBaBUIM 3apyODKHUI NOCBIA PO3NOALTY i BUKOPUCTaHHS NPUOYTKY,
30KpeéMa TNOJbCbKHX KOMMAHIH, CIIJ BIAMITUTH JOMIHYBAHHsS HANpsAMIB, TUX SKI
XapPaKTEPH1 ¥ U MPAaKTUKW JISJIGHOCTI CYyO’€KTIB y HAI[IOHAbHIA E€KOHOMIYHIM
CUCTEMI: BWILJIaTa OUBIACHMAIB, MOKPUTTS 30MTKIB MHUHYJIHMX MEPIOAIB, BHILUIATa
BUHArOpOaM MpAlliBHUKAM, 3MIHCHECHHS IHBECTHLIA 3a pPaxyHOK NpUOYTKY;
30IBIICHHS JOAATKOBOIO Ta PE3EPBHOIO KamiTaly, 3AIMCHEHHS TUIATEXIB [0
comiasbHOro (POHY KOMIIaHIi, MEIEHATCTBO, HAJaHHS MOXKEPTB 1 OJIaroAiiHOT
JonoMoru Touo [54].

TakuM 4YWMHOM, 13 BCi€i CYKyNHOCTI HANpsMIB PO3MNOALTY W BHKOPUCTAHHS
npuOyTKY, IO 1AeHTH(PIKOBAH1 HA TEOPETUYHOMY PIBH1, TPAKTHUYHO 3aCTOCOBYHOTHCS

TUIBKK Ti, SIKI PETIAMEHTOBAHI HOPMAMHM YMHHOIO 3aKOHOJABCTBA. Taka MpakTHKa
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pO3MOAUTy W BHUKOPHCTAHHS NPUOYTKY XapakT€pHA HE TUIbKA AJIs BITYM3HSHUX
OIANPUEMCTB, ane ¥ juig 3apyOvkHux. Tipymaneiizami P. [62] mpoanamizyBaB y
nepioa 3 2002 p. mo 2016 p. e(heKTUBHICTh BUKOPUCTAHHS 27 BEIMKUMHU 1HI1ACEKAMHA
KOMMAHIIMU HEPO3MOIIJIEHOr0 NPpUOYTKY Ta A1ANIOB BUCHOBKY MPO HEE(HEKTUBHICT
OOCHDKYBAaHMX — mpoueciB.  JIOCHIAHMK — aKIEHTye yBary Ha HEOOXITHOCTI
00OB’SI3KOBOTO  PO3MOALTY MOpUOYTKY, CTBEPKYIOUM, W0 «HEPO3MOAUICHUM
npuOyTOK HE TMOBMHEH 30€pirarucs SKIO YMPABIIHCHKANA TMEPCOHAT HE MOXKE
3a0e3neunT ePEeKTUBHE HOro BUKOPHCTaHH [62, ¢. 150]

Cepen  Bclel  CYKYNHOCTI  JOCHIDKYBAaHMX  BITUM3HSHUX  CyO €KTIB
rocrnojaproBaHHs pi3HUX (OPM BJIACHOCTI Ta MacIITadlB TOCHOAAPCHKOI AISUTBHOCTI
JEKIapyBaHHs O0COOMMBOCTEH (DYHKIIOHYBAHHS CUCTEMH PO3NOALTY NPUOYTKY, IO
BIJIMIHHE B1J] OQ30BUX HOPM, SIKI HAaBOJSATHCSA Yy CTAaTyTHUX JOKYMEHTaX XapaKTEPHE
Tiibku s [TAT «YepHiBenpkuid xmi00koMOIHATY (PO3POOJICHO Ta 3aTBEPIKEHO
[TonoxxeHHs npo po3noain npuOyTKy) (noa. JK). HaBenenuii ctan peueit He 103BOJIsIE
1AcHTU(IKYBaTh BIAMOBIAHE OOMIKOBE 3a0€3MEUEHHST HA OCHOBI BHYTPILIHIX
PErIaMEHTIB MPOLECIB PO3MOAUTY Ta BUKOPUCTAHHS NPUOYTKY. Y MNEPEBAKHIM
OUTPIIOCTI BWNAAKIB BHHECEHHS NUTAHHS MPO PO3NOAUT MPUOYTKY HA MOPSIOK
JCHHHUIA XapaKTepHE TUIbKKU AJs CyO’€KTIB TOCHOJAPIOBAHHS KOPIMOPATHBHOI (hopMu
BiacHocTi  (IIpAT  «YepHiBeupkuii  omiiiHO-)kupoBHid  komOiHary,  [IAT
«UYepHiBeupbknii xnidokomOinar», [IpAT «UepHiBeubkuii 3aBoa «IHmyctpisy, [IpAT
«UepHiBeubkuii nerenpHuil 3aBoa Ne3y», T/IB «Tpembitar) (moa. M1-U3; US; U9),
110 PEMIAMEHTOBAHE 3aKOHOIABCTBOM HA HALIOHAJIBHOMY PIBHI.

JUia  BciX  JocHipKyBaHMX CyO’ekTiB  rocmoaaproBaHHs (kpim  [IpAT
«UepHiBeubkyid 0nmiiHO-)kupoBHid koMOIHaT» (noxa. M1) ta TIAB «Tpembitay (mon.
H9) cuctema po3noauty npuOyTKy 0a3yeThCs HAa YOPABIIHCHKUAX Ta OOJIIKOBHUX A15X
(711 aKIIOHEPHUX TOBAPUCTB CAHKIIOHOBAHWX 300paMM BJIACHUKIB), MOB’SI3aHUX 13
CYMYBaHHSIM OTPUMAHOr0 4YHCTOro MNpUOYTKY (30MTKY) 3a 3BITHHHA mepion 13
3TMIIKAMU HEPO3MOALIEHUX MPUOYTKIB (HEMOKPUTHX 30MTKIB). HaBeneHi peul He
noTpeOyroTh MacTaOHOro OOIKOBOrO 3a0€3MEUCHHS, CIOCTEPIracTbes 0Oa30Be
3acToCyBaHHs paxyHKy 44 «HeposmoainieHi mpuOyTKM (HENOKPUTI 30WMTKH)» Ta

cyOpaxyHkiB 10 Hboro [10]. Jlns oOmikoBoi mpaktuku B [IpAT «YepHiBelbKkuid
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ONiHO-kUpoBUi KoMOiHATY y 2015-2017 pp. Oynmm xapaktepHi OyXraJTrepchbKi
3aMKUCH, MOB’si3aHl 31 30UIBIICHHSIM PE3EPBHOTO KamiTaly 3a PaxyHOK NPHOYTKY
(nebet 44 «Hepo3nonineHi npuOyTKK (HEMOKPUTI 30UTKH )y, KpeauT 43 «Pe3epBHuii
Kamitany), a s cucremMu Oyxranrepebkoro o0miky T/B «TpemOGitay mpotsrom
BCHOTO JIOCJII/DKYBAHOTO TEPIONY — 3alMCH, IMOB’S3aHl 3 BHIUIATOI JUBIJICH/IB
yuacHukam (neder 44 «Heposnonineni npuOyTkM (HEMOKPUTI 30UTKH)», KPEAUT 67
«Po3paxyHku 3 ydacHUKamM#» ). JIOUITBHO BIAMITUTH, O CYO €KTH TOCMOAAPIOBAHHS
OPA BUKOPUCTAHHI HEPO3MOALIEHOTr0 MPUOYTKY HE 3aCTOCOBYIOTH CyOpaxyHOk 443
«[TpubyTOoK, BUKOpUCTaHUil y 3BiTHOMY niepioai» [10], a popmyroTh 00TIKOBHIA 3amuc
13 BimoOpakeHHsIM cyOpaxyHKy 441 «IIpuOGyTok HEPO3MOALIEHUIY O 1E0ETY.

JUts  HU3KM CYO’€KTIB  TOCHOJAPIOBAHHS  XApPaKTEPHE PILMICHHS PO
cnpsMyBaHHss TpUOYTKYy Ha po3BuTOK BHpoOHuuTBA (IIAT «UepHiBenbKkuii
xmbokomOiHaTy (noa. W2), IIpAT «UepHiBeubkuii nerenbHuid 3aBoa Ne3y (goa. US))
OpA LbOMY B OOJIKOBMX 3amucax MPOCTEKYEThCS TUIBKM 3POCTAHHS KPEIUTOBOIO
caibao 1o paxyHky 44 «HeposnonineHi npuOyTKHA (HEOKPUTI 30MTKH)», IO HA
Hally AYMKY € METOJWYHO HEMPABWIBHUM.

dakTUYHO 3IIHCHIOBAHA TMOJIITHKA PO3MOALTy NpuOyTKy Oararo B 4YOMYy
3QICKUTh BiJl MPUHAIEKHOCTI BJIACHUKIB (YYaCHUKIB, AKI[IOHEPIB) 1O CHUCTEMH
VIIPaBIiHHSA. [X EKOHOMIYHUM iHTEPECAM MOXKYTh BiAOBIZATH 3aX01H i3 (GiIKTHBHOTO
3aBUILECHHS PO3MIpYy NPUOYTKY Ta MPUHHATTS PILICHHS Mpo #oro po3moaut. [ls
OUTIIOCTI Cy0’€KTIB TOCMOAAPIOBAHHS KOPIOPATUBHOT (POPMHU BIACHOCTI CyMIIICHHS
(YHKLI BIACHOCTI Ta YOPABIIHHS € MEHII XapaKTEPHUM, a HIK Ui TPUBATHUX
HIANPUEMCTB Ta TOBAPUCTB 3 OOMEKEHOK 4YHM JOJATKOBOK BIAMOBIJAIBHICTIO.
VYnpaenincekuii nepconan [IpAT «UepHiBeubkuii 0JiHHO-)KAPOBHA KOMOIHATY (0.
H1) Bosoie HE3HAYHOKO KIJIBKICTIO aKLii MPU HASSBHOCTI MAYKOPUTAPHOTO BJIIACHUKA
TOB «Binnupka npomuciora komnanis» (97,11% akuiit). Cranom Ha 12.02.2020 p.
enuauM  BracHukoMm akuid  [TAT «YepniBenpkuii xmiboxkomOinat»y € ITIpAT
«CnaBytnu-IaBecty  (100% akmit) [41]. VY  crpyktypt BiacHocti [IpAT
«YepHiBeubkuid 3aBoa «IHAYCTPis» HAROUTBIIMM BIIACHUKOM — (PI3UYHOKO OCOOOK0 €

ronoBa Harnmsgosoi pagu B.B. Uymauenko (9,81% axuiil), npu MaKOpUTapHUX
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BlacHUKax — topuanyHux ocodax: TOB «Posn Kamitan Menemxment» (16,93%
akuiii); TOB «Apmana Kanitam» (9,56% akuiit) (noa. M3). YnpaBniHCchka AisUIbHICTD
TOB «Ilapnmaitnaz HOeit» (moa. M8) mobyaosa Ha MOBHOLIHHIN nepenayi GpyHKIA
VIOPaBIiHHS  HailMaHMM  MpaniBHUKaM. Mojaeni  ympaBiiHHS — BCIX — IHIOUX
JOCTIKYBaHUX Cy0’€KTIB rocnofaproBaHHs (noa. 4-7; 9) nepeadayaroTh BXOHKCHHS
0 OpraHiB ymopaBliHHA a00 >K KOHTPOJIO MAaXOpWUTapHUX BIacHWKIB. [Iporte
NO€IHAHHS (PYHKIINA BIACHOCTI Ta YIPaBIIHHA, TaK sK 1 (PakTOp BUAY AiSUIBHOCTI HE
BU3HAYAOTH CHENU(DIYHUX O3HAK Y MOJIEI1 PO3MOALTY TPUOYTKY.

3BaKal0UM HA CTPaTeriudHi LUl PO3BHTKY JOCHILKYBAHHUX CyO €KTIB
rOCIoapioBaHHs (B OCHOBHOMY BOHM TMepeadavyaroTh HAPOLILYBaHHS OOCSTIB
JUSUTBHOCTI, MIABUIICHHS TPUOYTKOBOCTI Ta SKOCTI MNPOAYKIli, 30KpeMa 4epes
OHOBJICHHSI BUPOOHWYMX JIHIHA To11o [31-34; 38]) Ilicas 3akoHOAaBUO-PETIaMEHTHUX
OPUIKCIB JOMIHAHTHUM (AKTOPOM, SKWMH BIUIMBAE HA MOJECIb PO3MOJUTY Ta
BUKOPHCTAHHA NPUOYTKY € MOTOYHMI CTaH Ta TNEPCHEKTHBHA 3a0€3MEYCHICTE
(pIHAHCOBMMH Ta IHIDUMH BHIAMH PECYpPCiB. Y JTAHOMY KOHTEKCTI MPUOYTOK
BUCTYIA€ BHYTPIIIHIM JHKEPENIOM (PIHAHCYBAHHS PI3HOMAHITHUX TNPOEKTIB, IO
BUMAara€ BHM3HAQUCHHS €(EKTUBHOCTI BUKOPHUCTaHHS 3apoOieHUX (PIHAHCOBUX
PECYPCIB, a OTKE W HAJAroLKEHHS palloHAIBHOI CUCTEMH OOJIIKOBOTO 3a0€3MECUEHHS
POLECIB POMOALTY Ta BAKOPUCTAHHS MPUOYTKY.

Orxe, po3noaul NpuOYTKYy — M€ IHAMBIAYyAIbHWI MPOIEC A KOXKHOIO
cy0’€KTa rocroAaprOBaHHsl HA SIKW BIJTMBAE 3HAYHA KUJIBKICTh (PAKTOPIB, MPOILIEC, IO
3a0e3neuye (PIHAHCYBAHHS OKPEMHX ACIMEKTIB (IMPOEKTIB) TOCHOAAPCHKOI AISUTBHOCTI.
3BaKAKOUYM HA BAKIMBICTh BUKOHYBAHMX NPUOYTKOM (YHKIIHA B TOCHONAPCHKUX
npouecax Ta HASBHICTh NPSAMHUX M OMOCEPEAKOBAHMX IHTEPECIB 0 MPOLECY HOro
pPO3MOJITY Ta BHKOPUCTAHHS CEPEJl €KOHOMIYHMUX CYO’€KTIB CJiji 3a0€3MeUnTH
N1ABUIICHHS 1H(QOPMATHBHOCTI Ta PEJICBAHTHOCTI BIAMOBIAHOI MIACHCTEMHU OOJMIKY.
AJoKe 3’SCOBaHMA CTaH MPAKTUKH OOJIKOBOrO 3a0€3MEUEHHs JOCIIIKYBAHUX
OPOLECIB CBIMYUTH MPO BIACYTHICTH MOBHOLIHHOTO 3aCTOCYBAHHS IHCTPYMEHTIB
00niKoBOro 0OpoOJIEHHS Ta PO3KPUTTS 1HQOpMALl MPO PO3MOAUT i BUKOPUCTAHHS

npuOyTKYy.
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PO3/ILI 3
YIOCKOHAJIEHHSI OBJIKOBOI'O 3ABE3NEUYEHHS HPOIIECIB
PO3MOJILTY TA BAKOPUCTAHHS IPUBYTKY

Baxnusicte npulOyTKy SK 1HAMKATOopa €KOHOMIYHOTO 3POCTaHHS CyO’€KTIB
NIANPUEMHUIBKOT  AISUTBHOCTI Y  HUHIMIHIX yMOBAaX BEACHHs OI3HECYy HE
3MEHINY€EThCA, MOCTIDKYBAHA KATEropis W Hamall 3alMINAEThCS BEIMYMHOK MO0
SKOi Ma€ 1HTEPECH HaAMOLIbIIA KITBKICTE Cy0’€KTIB €EKOHOMIYHOI Ta COLIalIbHOI cdep,
010 BUMAara€ MPUALIEHHS HAICKHOI yBarW MPOLECY PO3MOALTY W BHKOPUCTAHHS
npuOyTKy. Po3rnsimarour JOCHIIKYBaHI MPOIECH 3 TOYKH 30PYy OYyXTraJTepChKOro
00JTIKy CJT1J] KOHCTAaTyBaTH HEOOXIJHICTh YITKOI 1IeHTU(iKaIli CKJIaJ0BUX:. BJIACHE
po3noAuT mpuOyTKY Ta BJIACHE BUKOPUCTAHHS (CIOKMBAHHs) MPUOYTKY CyO’ €KkTa

rocrnoaaproBanHs (puc. 3.1).

®dopmyBaHHA Cxnaganus [puitHaTTa pimeHHs
) . . . . . .| Bukopucranns
(iHaHCOBHUX »  (inaHcoBOI > IIPO PO3IIOAILT > HDHEVTEC
pe3yabTaTiB 3BITHOCTI MPHOYTKY pHoyTIY
I I
I I
I I
1 1
300pu BIaCHUKIB
.| 31 rpyoua . . . %
> »  (aKkwioHepiB, >
3BITHOTO POKY :
YYACHUKIB)
1 1
1 1
I 1
I 1
I 1
I 1
. . i o Hpubymox
Dinancosi [ Heposnooineni 1 puoy y
! ! BUKOPUCTIANUTL Y
pesyromamu . npuOymxu |
1 [}
1 1

36IMHOMY nepiodi

Puc. 3.1. llocaiA0BHICTH PO3NIOAITY TA BUKOPUCTAHHS NPUOYTKY

Poznoain npulyTKy — e npoiiec, skuii 0a3yeTbCsl Ha MPUWHSTTI BIIACHUKAMU

a0 K YINOBHOBQ)KCHMM OPraHoOM YIPaBIIHCBKUX PINIEHb OPraHi3aliitHoro

XapakTepy  I[OAO  HAmpaBJICHHS  YacTMH  OpuOyTKY Ha  (pIHAHCYBAHHS



22

1ACHTU(PIKOBAHUX HAMPSAMIB PO3BUTKY Cy0’€KTa rOCMOAAPIOBAHHS (3 00JIIKOBOI TOUKH
30py JaHWid mporec nependadae  PopMyBaHHS ~CHCTEMH  OYXTaJITEPChKHUX
AQHATITUYHUX PaxXyHKIB JO CHHTETHUYHUX PAXYHKIB Kiacy 4 «BnacHuii kamitan Ta
3a0e3neueHHss 3000B°s13aHb» BIAMOBIAHO [0 3asBJICHHUX HAMPSAMIB BHKOPUCTAHHS
npuOyTKy, a TaKOK 3MIMCHEHHS BHYTPILIHIX 3MIH Y BJIACHOMY KamiTajil). Y CBOKO
Yepry BUKOPHUCTaHHS MPUOYTKY — UE (PAKTUUHE CIHMCAHHS PaHILIE PO3MOALIEHUX
YacTWH NPpUOYTKY HA (PIHAHCYBAaHHS BU3HAYCHWX PIIIEHHSAM MPO PO3MOMALT ACHEKTIB
(h1HAHCOBO-TOCHONAPCHKOI JISJILHOCTI (3 OOJIIKOBOI TOYKM 30py MNEpPeadavacThes
3aCTOCYBAHHSI MOABIHHOTO 3aMUCY JUIsl BITOOPAKEHHS CYyM BUKOPHCTAHOTO MPUOYTKY
y PE3yJbTaTl 4Oro MPOCTEKYETHCS 3MEHIICHHS BJIACHOTO KamiTajay Ta BIAMOBIIHI
3MIHM MO0 PaxyHKaX, Kl XapaKTEPU3YKOThCS 3aJEKIapOBaHl HANPSIMH BHKOPUCTAHHS
PO3MOLIIEHOTO MPUOYTKY ).

[nenTn(ikoBaHi HaOpsMH PO3MOAULY Ta BUKOPHCTAHHS MPUOYTKY AOLUIBHO
00’€HATH y HACTYIHI TPYNMH: BUKOPUCTaHHsS MPUOYTKY sl BUIUIAT BIACHHUKAM;
BUKOPHCTAHHS MPUOYTKY A5l 3a0€3MEYEHHS] €KOHOMIYHOTO PO3BUTKY; BUKOPHCTAHHS
npuOyTKy Juis  3a0€3MEYCHHs  COLIATbHOrO  pO3BHTKY. KoxHMI  CyO ekt
rOCMOIAPIOBAHHS, BUXOAAYH 13 TOCMIOJAPChKOI HEOOX1THOCTI, MOKE KOHKPETH3YBATH
HANpsSMH PO3NOJITY MPUOYTKY BUIAUISIFOYMA Y HABEICHUX TPyNax HACTYIHI MOPSIKA
foro copsimyBanHs. Came cpopMOBaHa CHCTEMA BUILIAT Ta CIPSIMYBaHb MPUOYTKY €
OCHOBOIO TSl YJIOCKOHAJIEHHST 00JIIKOBOrO 3a0€3MEYEeHHS MPOIIECIB HOro po3moauty
T4 BUKOPUCTAHHSI.

3 0011K0BOi TOUKH 30py (GOPMYBaHHS JaHUX MPO MPUOYTOK 3BITHOTO MEPIONY,
HEPO3MOAUICHUH npuOyTOK, iX PO3MOAUT W BHKOPUCTAaHHS HEMOXIMBE 0€3
BIJIMOBITHOT CUCTEMU CHUHTCTHYHUX Ta AQHANITHUYHHUX PaXyHKIB OyXraiarepchKoro
00Ky [60].

Y nuax npaBuibHOI  1ACHTH(]IKAI HAMpsAMIB  PO3MOAUTY Ta YaCTOK
BUKOPHUCTAHHS JOCIIIHUKA TPOMNOHYIOTh aKTUBHO 3aCTOCOBYBaTH OOJIIKOB1 JaH1 PO
(dopMyBaHHs ()IHAHCOBUX PE3YJIBTATIB Y PO3PI31 OKPEMUX ACTEKTIB MISJTLHOCTI (BUIU
OPOAYKILIT (MOCIYT), TPOEKTH, UEHTPU BiANOBIAHOCTI, TEPUTOPIAIBHO BiTOKPEMIIEH]

BUpOOHMYI miapo3aAu Tomo). 3okpema, C.O. Ky3HenoBa NpOMOHYE BHU3HAYATH
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MApPKUHAIBHANA JTOXI JUIsl TOBAPHUX TMO3WLIA Ta Kareropidi acOPTUMEHTY Ta
BUKOPHCTOBYBATH O€3CanbJAOBUI aKTMBHO-NIACUBHUN paxyHOK 78 «MapkuHaIbHAN
noxim» [13]. ¥V cBoro uwepry JLA. [lonmBaHa Hafae€ KOHCTPYKTUBHI MPOMO3MIIT AJIst
HAOMOKEHHsT OOJIKOBOI BEJIMYMHM OPUOYTKY 10 HOro €KOHOMIYHOTO 3HAYCHHS
(mMponoHye 3acTocoByBaTH cyOpaxyHOK 790 «BamoBuii mpuOyTOK» 3 BIANOBITHUMH
cyOpaxyHKamMu TpeTboro nopsaky 7901 «Biactpouenwii BanoBmii mpuOyTOK» Ta
7902 «Otpumanuii Banopuii mpuOyTok» [30]), M0 A03BOJIIE OTPUMATH PEIEBAHTHY
iHdopMaIlil0 Ui MNPUWHATTS PIMIEHHS WIOA0 KamiTtagizamii 4Yd  CHOKMBAHHS
npuOyTKYy.

[Tpomo3uiii OKpeMHUX HAYKOBIIB 1 MPAKTHKIB I[IOAO YAOCKOHAJICHHS
OyXranTepchbKoro 00JIKy HEPO3NOALICHOIO MPUOYTKY CTOCYIOThCS YTOUHEHHSI HA3BU
CUHTETUYHOrO paxyHKy 44 «HeposnoaineHi npuOyTkM (HENOKPHUTI 30MTKH)» Ta
cyOpaxyHkiB 10 Hboro. Tak, [Il. Ckngpuyk BKa3ye Ha HEKOPEKTHY Ha3BY
CUHTETUYHOrO paxyHky 44 «HeposnoauieHi npuOyTKM (HEMOKPUTI 30UTKH)»,
CTBEPKYE MPO HEOOXITHICTH 3MIHM Horo Ha3Bu Ha 44 «OrTpumaHuii 4uCTUA
npuOyToK (30UTOK )» [42]. Opnosa B.K. #i O.5. KopnaH akieHTyroTh yBary Ha 3MiHi
Ha3Bu CyOpaxyHky 443 «lIpuOyTOK BHKOpPUCTaHMiA Yy 3BITHOMY TMEPIOal» Ha
«[TpuOyTOK po3nonaiieHuit y 3BITHOMY mepioai» [25].

Huzka HaykoBiiB Ta npaktukis, 30kpema T.1. Tecnenko, H.B. Konbkona [46]
Tta A.A. XyTopsH [49] BKa3yrOTh PO MOTPEOY BIAKPUTTS 10 CUHTETUYHOTO PAXYHKY
44  «HeposnmoainieHi npuOyTKM (HENOKpUTI 30WMTKHM)» Ta HOro CcyOpaxyHKIB
AHATITUYHUX PAXYHKIB, K1 O XapaKTepu3yBaIM OTpUMaHl1 (PiHAHCOBI PE3yNbTATH B
PO3pi3i BUAIB AISUTBHOCTI Ta BAKOPUCTaHHS NPUOYTKY Ha iX pinancyBaHHs. Ky3p B.I
MPOINOHYE 10 cyOpaxyHKy 441 «IIpuOyTok HE PO3MOMIICHUIY BIAKPUBATH HACTYIIHI
aHamiTiyHl paxyHku: 441.1 «[Ipubytok no posmoaunyy;, 441.2 «IIpubyrok s
NOKPHUTTS HEnepeadadyBaHUX BHTpAT Ta 30UTKIBY; 441.3 «[IpubyToK Ans PO3BUTKY
BUpOOHULTBAY;, 441.4 «[IpuOyTOK sl cCOMIanbHOrO PO3BUTKY»; 441.5 «IlpubyTtok
JUIs BUIUIATA AWBIACHAIB» [14], mpu 1npoMy 3MIHMBIOM oro Ha3py Ha «IIpuOyTox
HEPO3MOALICHUH (HEBUKOPUCTAHHA ).

Bkazytoun Ha nmoTpeOu OuTbII MACIITAOHIIIKAX 3MIH Y CKIaAl OyXranTepCebKux
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PaxXyHKIB 3 OyXraJITepChbKOro OOMIKY MPOLECIB POMOALTY i BUKOPUCTAHHS TPUOYTKY
O.I1. CnaBkopa Ta K.M. ®@oHTan1HA NPONOHYIOTh BBECTH Y MPAKTUKY 3aCTOCYBAHHS
CUHTECTUYHMI paxyHOK 43 «DoHIu Ta 3a0€3MECUEHHS» 3 HACTYTHUMM CyOpaxyHKamMu:
431 «DoHa pO3BUTKY BUPOOHULTBAY; 432 «DOHJ PO3BUTKY COLIANBHOI chepu»; 433
«DoHx MaTepianbHOro 3a0e3ncycHHs»;, 434 «®DOoHA PO3BUTKY 1HBECTHLIHHOI
TSTBHOCTIY, 435 «@oHa cTpaxoBux Bumiary [43, c¢. 426]. [Tpono3uiii 10CiIHUALb €
HUIKOM CIYIIHUMH Ta TMPAaKTHYHUMH Y BHUKOHAHHI 3aBJaHb M1ABUILCHHS
1H(OPMATUBHOCTI JOCIIHKYBAHOT MIACUCTEMU OyXTranTepChKOro 00Ky, MPOTE CIIij
BKAa3aTH HA HEOAHO3HAYHICTh Y BH3HAYCHHI HAMPSAMIB PO3MOAULYy NPHOYTKY Ta
BIJICYTHICTh TOAAIBIINX MPOMO3UIINA, sKI O XapakTepu3yBajld 3aBEPIICHICTh
OONIKOBOTO MPOLECY Ta BIAMOBIAHE PO3KPUTTS 1H(OpMALi HA OCTAaHHBOMY HOTO
eTari.

3Bakaroun Ha mNOTpely paiioHajizaiii, 3a0e3MeueHHs MPO30pOCTI Ta
NIABUIICHHS 1H(MOPMATHBHOCTI MIACHCTEMH OONIKY HEPO3MOMIJICHOIO NPHOYTKY
(HEMOKPUTOro) 30MTKY HEOOXIJHO 3acTOCYBaTM HHU3KY OpraHizamiiiHux Ta
METOJMYHHUX 3aXOMIB MJIs YJAOCKOHAJCHHsS OOJIKOBOTO BIIOOPaKEHHS MPOLECIB
PO3MOALUTY Ta BUKOPUCTAHHS MPUOYTKY

1. YcyHyTn 13 cHCTeMH OyXTralTepChKHX paxyHKiB cyOpaxyHok 443
«[TpubyTOK, BUKOpHUCTaHuil y 3BITHOMY riepioni» [10], iHpopmarliiiiHe HaBAaHTaKECHHS
Opo BUKOPUCTAHWH MNPUOYTOK HECTHUMYTh 1HIII OyXTajaTepchKi CyOpaxyHKH
(aHAMTUYHI PaXyHKH), SIKI XapaKTEPU3YBATUMYTh HE TUIBKH 00CSTH, aje W HApsIMu
BUKOPHCTAHHS, IO CJIYTyBAaTUME OCHOBOIO I CUCTEMATH3allli Ta y3araJbHCHHS
JnaHux y (opMari 3BITHUX MOKa3HUKIB,

2. llepenbauntn 3aCTOCYBAaHHS CHCTEMH CYOpaxyHKIB [0 CHHTETHYHOTO
paxyHky kmacy 4 «BnacHuii kamitan Ta 3a0e3meueHHs 3000B’si3aHb», SKI O
XapaKTepU3yBaJId BUKOPUCTaHHs MPUOYTKY 34 HAMPsSMaMU. Ui BHILIAT BIACHUKAM;
UIs  3a0€3MEYEHHS] E€KOHOMIYHOTO PO3BUTKY, [UIsl 3a0€3MEUEHHS COLIaIbHOIO
PO3BUTKY (JOLIJIBHO 3aNPONOHYBATH BUKOPHCTAHHS CHUHTETHYHOIO PaxyHKY
«HeBukopucrani npuOyTKH» 13 BIANOBIAHAMHU CyOpaxyHKaMH, IO XapaKTEPU3YHOTh

HANpsMH BUKOPUCTAHHSI MPUOYTKY ).
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3. Hagumutn  3anponoHOBAHWMN CHHTETHYHMIA paxyHOK «HeBukopucrani
npuOyTKW» YucioBuM mrppom Ned3 (pe3epBHUI KamiTaj, IO CTBOPIOETHCS 3T1IHO
3aKOHOJABYMX PErVIaMEHTIB OOMIKOBYBaTH Ha cyOpaxyHky 432 «[IpuOytok s
3a0€3MeUeHHs] €KOHOMIYHOTO PO3BHTKY», a/uke Horo (opMyBaHHS NOKIMKAHE
3a0e3neunT  (PIHAHCOBY CTaOUIBHICTh CYO’€KTa TOCHOAaprOBaHHA. AOO X Ha
CUHTCTUYHOMY paxyHKy Ned9 sk 4YacTuHy pO3MOAUICHOrO NPUOYTKY, IO HE
OTpUMaJia HTBOBOTO MPU3HAYEHHS 1IOA0 HOT0 BUKOPUCTAHHS ).

4. 3arBepauTi 3MiHM A0 [lnaHy paxyHKIB OyXraaTepchbKoro OOJKYy aKTHBIB,
KamiTaty, 3000B’s13aHb 1 FOCIOIAPCHKUX OMepaliid manpueMcTs 1 opradizaii [10], a
caMe€ 3MIHMUTH Ha3By CHHTETHYHOrO paxyHky 43 «Pe3epBHuil kamitam» Ha
«HeBukopucrani npuOyTKn» Ta NepeadauuTH A0 HBOTO HACTymH1 cyOpaxyHku: 431
«[TpuOyTOK A5t BUIJIAT BIaCHUKaM» (J1s1 0OJIIKOBOIO B1IOOPAKEHHS PO3PaXyHKIB 3a
HApPAxXOBaHWMH [MBIACHIAMU Ta I1HIIMMK BUIUIatamu), 432 «[lpubyTtok s
3a0€e3MeUeHHs] EKOHOMIYHOTO PO3BUTKY» ([U1s1 OOJIIKOBOrO BiIOOpaXKEHHs Orepartiil 3
OHOBJICHHSI ~MaTepPialbHO-TEXHIYHOTO 3a0€3MEUYEHHS 32 PAXYHOK MPUOYTKY;
CTHUMYJIFOBAHHSI MIABUIICHHS PIBHA MPOAYKTUBHOCTI Mparl; (pIHAHCYBaHHs PI3HOTO
POy 1HBECTHLIMHMX TPOEKTIB, MOKPUTTA 30MTKIB MHUHYJMX mepioais), 433
«[IpubyTtok s 3a0€3MEUEHHs  COIANIBHOTO  PO3BUTKY» (st OOJIIKOBOIO
BINOOpaKEHHS onepauiid 13 (IHAHCYBAHHs 3a PAXyHOK MPUOYTKY COLIAJBHUX Ta
KyJIbTYPHUX MPOEKTIB Yy MekKaxX Cy0’€KTa rocnojaproBaHHs, rpoMaau, (piHaHCYBaHHS
CIOHCOPCHKHUX Ta MELEHATCHKUX MPOEKTIB TOIIIO).

5. Ha OCHOBI 3ampoNOHOBAHOiI CUCTEMM AHATITUYHUX PAXYHKIB PO3LIMPUTH
paMKu 1H(QOPMYBAHHS KOPHCTYBAyiB MPO PO3NOMALT Ta BUKOPUCTAHHS MPUOYTKY Y
(opmari (p1HaHCOBOT 3BITHOCTI (JOMOBHUTH CTATTIO «Po3moain mpuOyTKy» 3BITY Mpo
BJacHU Kamitan Ta (GOopMyBaTH NOAATKOBUI po3aul «Po3momisi Ta BUKOPUCTAHHS
npuOyTKy» y [IpumMiTKax 10 piuHOi (PiIHAHCOBOI 3BITHOCTI).

Y Tabm. 3.1 HaBenEH! TUMOBI KOPECHOHAECHIII OYXTanTepChKHX PaxyHKIB 13
3aCTOCYBAHHSIM 3aIPONOHOBAHOT CUCTEMH CYOPaxyHKIB 13 OOJIIKOBOTO BiIOOPAKCHHS

OPOLECIB PONOAUTY i BUKOPUCTAHHSI MPUOYTKY.
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Tabmuns 3.1

Byxranarepcbki npoBeieHHs1 3 00J1iKy Ta BUKOPUCTAHHS NPUOYTKY

Ne . . Kopecnonayioui paxyHKu
3MICT rocrmoaapchKoi onepartii
/o Hebet Kpeaut
| 2 3 4
1 | BigoGpaskeHO npoIiec po3noAiIy NPHOYTKY:
|1 | - AWl BHILTAT BIACHHKaM 431 «[lpubyToK AJIs BUIIAT
| (akuioHEepaM, YIaCHHUKAM) BIACHUKAM)
- Ans 320€3MeUCHHS 432 [ lpubyTok s
1.2 | eKOHOMIYHOTO PO3BUTKY CYO €KTA 441 I Tpubyrox 3a0€3MeUCHHS CKOHOMIYHOTO
rOCHOAPIOBAHHS HEPO3MOAIICHALD) PO3BHUTKY»
- Ans 320€3MEeUCHHS COLiaTbHOTO 433 [ lpubyTok s
1.3 | po3Butky cy0’ekra 3a0€3MeUCHHS COLIATBHOTO
TOCHOAPIOBAHHS PO3BHUTKY»
2 | BukopucraHo npuOyTOK 32 BU3HAUCHHUMH HaNPsIMaMH NPOTATOM 3BITHOI'O IIEPioay:
51 | ~AWs BUIUIAT BIaCHHKAM 431 «[IpubyToK Ans BUIIAT 67 «Po3paxyHKH 3
| (akuioHepaM, VIaCHHUKAM) BIACHUKAM) VUACHUKAMID
- Ans 320€3MeUCHHS 432 I lpubyTok s 31 «PaxyHku B OaHKaxX»
2.2 | eKOHOMIYHOTO PO3BUTKY CYO €KTa | 3a0C3MCUCHHS CKOHOMIYHOTO 40 «3apeecTpoBaHwUit
TOCTIOJAPIOBAHHS PO3BHUTKY» (nmatioBuii) kamiram
42 «JlogaTkoBHI KamiTam
63 «Po3zpaxyHKu 3
MOCTAYATbHUKAMH T2
- U1 3a0€e3MeYeHHS COLlAIbHOIO 433 «lIpubyrox asms 6 511 1;:}1)0 STHHKAMID
2.3 | po3BUTKY cyD €KTa 3a0E3MCUCHHS COLIATBHOTO ((FOSpaxyHIcH 33
CTpPaxyBaHHD»
TOCHOAPIOBAHHS PO3BHUTKY» 66 «(Po3baxyHKH 3a BUILTATAMH
PaxXyHKH 32 BUILIATA
MpaLi BHUKAMY
68 «Po3paxyHkH 3a IHIDUMH
OTepALIIMUY

Joicepeno: enacta pospodxa

VY nuisix [oTpuMaHHs OOJIIKOBUX PETTIAMEHTIB IIOAO BiIOOPKECHHS Onepaiii
HA paxyHKax OyXrajJrepcbkoro oOMiKy, MO OKPEMHUX 3 HUX ciig (opMyBaTH [Ba
OyXrajTepcpKi MPOBEACHHS, OJHE 3 SKHX OyJe XapakTepH3yBaTH MEepeMyTaliiHi
3MIHM Y BJIACHOMY KamiTtajal (3MEHIIEHHS [0 MAacUBHOMY paxyHKy 43
«HeBukopucrannss npuOyTKm» Ta 30UIbIICHHS N0 paxyHKy 42 «J/lomarkoBuid
Kamitainy), TOOTO BIAOOpaKATUME BHUKOPUCTAaHHA NpuOyTkKy. Takumid miaxina
CTOCY€ThCS TOCMOAAPCHKUAX Omepaiiid, ki nepeadadaroTe 30UIBIICHHS 34 PaxyHOK
OTPUMAHOI0 YW PaHillle HEPO3MOAIIEHOTO NPUOYTKY aKTHBIB, sIK1 MepeOyBaTUMYTh Y
BJIACHOCTI CyO’ekTa rocmnoaaproBaHHs. [lo 1HIIMX onepamisx 13 BHKOPUCTAHHS
npuOyTKY N€OETYBATUMYThCS PAXyHKH Ha SIKMX BEACTHCS OOJIIK TPOIIOBUX KOIITIB,
CKJIaI0BUX BJIACHOTO KamiTally, a TOJIOBHE PO3PAXYHKIB.

Inentudikamis aas  0oOMIKOBOrO BIIOOPaKEHHS MPOIIECIB  PO3MOALTY Ta
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BUKOPUCTAHHA OPHUOYTKY CUCTEMHU AHATITUYHUX PAXYHKIB JO3BOJIE Yy PaMKax
OPOBAKCHHS  OOMIKOBOro  mpouecy (GopMyBaTH  3BITHI  MOKa3HWKH. JlJid
PENEBAHTHOTO 1H(POPMYBaHHS 3aLIKaBICHUX KOPUCTYBAUIB MPO 3M1HCHEHH] onepauii
100 PO3MOJUTY Ta BUKOPHCTAaHHs NMPHOYTKY 3a BU3HAYEHUMM HAMpsMaMu CIlijl
BHECTHU 3MIHU JIO CUCTEMM TOKA3HHUKIB (JIHAHCOBUX 3BITIB, 30KpeMa J0 3BITY MpPO
BiacHuid kamitan [24] ta no [IpumiTok 10 piuHOi (piHaHCOBOI 3BiTHOCTI [37]. V 3BiTI
PO BJIACHUIA KamiTal 3aMICTh cTarei « CopsiMyBaHHsI MPUOYTKY /10 3apE€ECTPOBAHOTO
Kamitany» (kon psaka 4205) ta «BigpaxyBaHHS A0 PE3EPBHOIO Kamitany» (KOX
paaka 4210) pouiibHO HaBecTH MokasHUKW <« IpuOyTok juisi  3a0e3meueHHs
€KOHOMIYHOTO PO3BUTKY» Ta «[IpuOyToK ajis 3a0€3n€YeHHS COIIaIbHOTO PO3BUTKYY.
binbm peranbHy iHQOpMAaIirO Tpo 00CATH BUKOPUCTAHHS MPUOYTKY Ta 3TUIIKH 32
HanpsMaMH JOLUTbHO HaBOAWTH Y [IpumiTkax A0 piuHOi (PiHAHCOBOI 3BITHOCTI a0 XK
y ¢opmari TloscHroBanbHOT 3anmucku 10 (PIHAHCOBOI 3BITHOCTI 3 BHUKOPUCTAHHSM
3amponoOHOBaHOi TabIMYHOT (POPMHU IPYMYBAaHHS 3BITHUX MOKA3HUKIB.

Tabnmuus 3.2

Po3ain XVI «Po3noain ta Bukopucranust npu0yTKy» lIpumiTok 10 pidHOY

(pinaHCOBOI 3BITHOCTI

Kon Ha MOYaTOK Ha‘KiHeLIb
ITacus psTica 3BITHOTO Hanxonxxenns | Buxopucranns 3BITHOTO
nepiony nepiony
1 2 3 4 5 6
[IpubyTox st BUIIAT 1610
BJIACHUKAM
ITpubyTox st
3a6esnef{eHHs[ 1611
€KOHOMIYHOTO
PO3BHUTKY
[TpubyTox st
3a0e3medeHHs 1612
COLIAJILHOTO PO3BUTKY
Pazom 1613

Joicepeno: enacta pospooxa

Y nmon. JI HaBeneHWil mpUKIan 3aCTOCYBAHHS 3allPONOHOBAHOI CHUCTEMH
PaxXyHKIB OyXraatepcbKoro o0JIKY MPOLECIB PO3MOAUTY Ta BUKOPUCTAHHS MPUOYTKY

13 TOJAIBIIMM 3alOBHEHHS AOJATKOBOro po3auty A0 I[lpumiTok 1m0 piyHOi
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(p1HAHCOBOI 3BITHOCTI.

YaockoHaneHHs (PIHAHCOBOT 3BITHOCTI Yy YAaCTHHI JAHUX TMPO MPOLECH
PO3MOALUTY Ta BUKOPUCTAHHS MPUOYTKY 3a0€3MEUYUTh IMiABUIIEHHS 1HPOPMATUBHOCTI
(1HAHCOBOi 3BITHOCTI JJsl 3allIKABJICHUX KOPUCTYBaylB, a TAaKOXX YCYHEHHS
iHpopMaIIHHOT acUMETpli MO0 B3aEMONOB’S3aHUX MPOLECIB.  (PopMyBaHHs
(P1HAHCOBHX pE3YJIbTATIB Ta BUKOPHUCTAHHS MNPUOYTKY (TOKPUTTS 30MTKIB). A
TOJIOBHE 3aMPOIMOHOBAHI HOBALli B OPraHi3alliifHOMY Ta METOAMYHOMY 3a0€3MEUYEeHHI
OONIKOBOrO BILAOOPKEHHS oOMepaliii 3 po3noauly W BUKOPUCTAHHS NPUOYTKY
CyO’€KTIB TOCHOJAPIOBAaHHS YCYHYTh OMAHJIMBE OAQUE€HHS CHUTYyallli 3pOCTaHHS
BEIIMYMHU HEPO3NOMAIIEHUX NPUOYTKIB, y TOH Yac KOJMM BOHM (PAKTUUYHO
BUKOPHCTOBYIOTBCSL JUIsl (PIHAHCYBAHHS TMOTOYHUX Ta NEPCICKTHBHUX HAMPSMIB
(P1HAHCOBO-TOCHOAAPCHKOT IISIBHOCTI EKOHOMIYHUX CYyO’ €KTIB.

Omxe, y LUIIX MIABULICHHS 1HQOPMATHUBHOCTI Ta PEJIEBAHTHOCTI OOIIKOBHX
JaHUX PO TMPOLECH PO3NOAITY W BHUKOPHCTaHHS MNPUOYTKY CyO’€KTIB
OIANPUEMHUIBKOT  TISJIBHOCTI  NPUWHATHUM €  TPAKTUYHE  3aCTOCYBaHHS
OyXTraJITepChKAX PaxXyHKIB, SIKI JO3BOJISIFOTH CUCTEMATU3YBAaTH y TPYNH MOTEHLINHHI
HanpssMH BUKOPHCTaHHs MNpUOYTKY (mpuOyTOK JUIs BHWIUIAT BJIACHHUKAM, IS
3a0€3MeUeHHs] €KOHOMIYHOTO Ta COLIATBHOTO PO3BHUTKY), a TaKOXK, Yy MEKax
NOCTIAOBHOCTI 3A1MCHEHHsT OONIKOBOTO mpolecy, (GOopMyBarH peICBAHTHI AJist

3alliKaBICHUX KOPUCTYBAUiB 3BITHI TOKA3HUKH.
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BUCHOBKH I TPOITO3UIIIT

3a pe3yibTaTaMH HAMKMCAHHS HAYKOBOI poOOTH OOIPYHTOBAHO TEOPETHYHI,
OpraHizaiiifHi Ta METOOWYHI TMOJOXKEHHS, a TaKOXK pPO3POOJIEHO NPAKTHYHI
PEKOMEHANli 3 yIOCKOHAJIICHHST OOMIKOBOIO BIAOOPAKEHHS MPOLECIB POMOALTY i
BUKOPUCTaHHS NMPUOYTKY 3a U1l MIABUIICHHS PIBHS MOTH(MOPMOBAHOCTI 3allIKABICHUX
KOPUCTYBAYiB Ta PEJIEBAHTHOCTI OOMIKOBUX JMaHWX. OCHOBHI BUCHOBKH HayKOBO-
NPAKTUYHOTO TOCIIIKCHHS HACTYTIHI:

1)y rocnomapchbkux mponecax MNpuOYTOK 3aMIIAETHCS HAABAKIMBUM
00’€KTOM yNPABIHHSA, a/PKE BIH BHUKOHYE pPecypcodopMyrody, OLIHIOBAIbHY,
iMipKeBY Ta 1HIN (yHkmii. [Iponec ineHTH(iKawii HanmpsAMiB PO3MOAUTY MPUOYTKY
3aNekHU Bia Oararbox (DakTOpiB, B OCHOBI BPaxyBaHHs BIUIMBY SIKAX JIEKHUTh
TBEP/KEHHS, 0 PE3YJIbTATH BUKOPUCTAHHS BJIACHUX (PIHAHCOBUX PECYPCIB MOBHHHI
3a0€e3MeUnTH NMPUHHATHHIA PIBEHb (PIHAHCOBOTO CTaHY Cy0’ €KTa TOCHOJAPKOBAHHS Ta
MO>KJIMBICTh BIATBOPEHHS (PAKTOPIB BUPOOHMUTBA, 110 Opayid ydacTi y (popMyBaHHs
MO3UTUBHUX  (DIHAHCOBUX  PE3yJbTATIB. BaxIMBICTE  OpOHECY  PO3MOIALTY
HIAKPECTIOETECSA 1€ TUM (PAKTOM, MO0 NEPECTAIAYIOYM TEBHI AQHTArOHICTUYHI LTI
OKpeMI1 Cy0’€KTH €KOHOMIYHUX BIIHOCHH MOXKYTb JIOO1IOBATH MPOLEAYPH OOIIKOBOTO
3a0e3neueHHs, (PIKTHBHO BIUIMBAKOYM HA BEJIMUYMHY NMPUOYTKY A0 po3noauty. Ha
JAHOMY €Tanl E€KOHOMIYHOTO PO3BUTKY NPHHHATHAMH 3arajlbHAMHA HanpsMaMy
po3noAily W BUKOPHCTaHHS MNPUOYTKY € 3O1HCHEHHS BHIUIAT BJIACHUKAM
(aKIioHEpPaM, Y4YacHUKaM), 3a0€3MEUYCHHSI €KOHOMIYHOIO Ta COLIAJIbHOIO PO3BUTKY
€KOHOMIYHMX 1 COLIATIbHUX CYy0 €KTIB;

2) npoaHai3yBaBIIX CTaH MIACUCTEMH OyXraaTepChbKOro OOMIKY pO3MOJLTy Ta
BUKOPHCTAHHA NPHUOYTKY CIIJ BKAa3aTH HA 3HAYHY ii ACMMETPUYHICTh BIIHOCHO
npouecy ¢GopMyBaHHS (PIHAHCOBMX Pe3yJbTariB. JIjisi OUIBIIOCTI AOCIHKYBAHUX
Cy0’€KTIB TOCIOJAPIOBAHHS, HE3BAKAKOUM HA iX (OPMY BIIACHOCTI, OpraHizaliiHy

CTPYKTYPY, MOJEIb YIPaBIIHHS Ta MacIuTadM MisJIbHOCTI, MPAaKTHKA PO3NOJALTY



30

npuOyTKY BIACYTHS, IO MPU3BOAUTH A0 30UIBIIEHHS 3aJUIIKIB MO paxyHkKy 44
«Heposnoaineni npuOyTkA (HENOKPWUTI 30MTKH)» Ta A0 OMAHIMBOIO OauyeHHs
HAsBHOCTI  BUIbHMX (DIHAHCOBHX PECYPCIB [0 PO3NOAUTY, sKI  (AKTUYHO
BUKOPHCTOBYIOTBCS [T (PIHAHCYBAHHS OTOYHOI a00 K MEPCHEKTUBHOI AISUTBHOCTI.
[Ipn BH3HaueHH1 3MIicTy Ta (opMyBaHHI OOMIKOBOrO 3a0€3MECYEHHS MPOLECIB
pPO3MOJLTY Ta BUKOPUCTaHHS NpUOYTKY CyO’€KTH oprasizamii oOJiKy NOBHHHI
BpPaxOBYBAaTH ICHYIOUl 3aKOHO/ABYI PEIVIAMEHTH, CEUU(IKY yIpaBiIiHHI TPAOYTKOM
T4 NOTOYHWH il MePCHEKTUBHUI (PIHAHCOBHIA CTaH TOWIO,

3)mpouec po3noauly Ta BHKOPUCTaHHS NPUOYTKY OasyeTrbes Ha PILIEHH]
BJIAQCHUKIB, TMOKIWMKAHWNA BHUPIIIYBATH CKJIAOHI Ta CTPATEri4YHI YMPaBIIHCHKI
3aBJIaHHS, 3AJICKHHUA BlA 0araTbOX YHMHHUKIB PO3BUTKY COLIAIBHO-EKOHOMIYHOTO
cepenoBuma. [IpuitHATTS yOpPaBMIHCBKMAX pioIeHb MOA0 OPHOYTKY MNOTpedye
HAJICKHOTO 1H(QOPMALIAHOrO 3a0€3NEYCHHS, SIKE TOPS] 13 OCHOBHUMM (DYHKI[1SIMHU
MOBUHHO MaTH MPE3CHTAIIHE 3HAUYECHHS JUTsl 30BHILIHIX KOPUCTYBaylB, IHPOpMYyBaTH
iX PO KJIFOYOBI aCMEKTH AISUTBHOCTI Ta CTPATErivyHl HanpsMu Po3BUTKY. [IpakTuyne
3aCTOCYBAHHS 3alpPONOHOBAHOIO CHHTETUYHOTO paxyHKy 43 «HeBukopucrasi
npuOyTKW» 3 BiANOBIAHMMH cyOpaxyHkamu (431 «[IpuOyTok st BUIUIAT
BiacHukamy, 432 «[IpuOyTok myis 3a0e3MeUeHHsT €KOHOMIYHOTO PO3BUTKY»; 433
«[TpuOyTok Anst 3a0€3MEUEHHsS] COMIATBHOIO PO3BUTKY») 3a0€3MEUUTh IT1ABHILEHHS
1H(QOPMATUBHOCTI MPOLECY PO3MOAUTY Ta (PAKTUYHOIO BUKOPHCTAHHS NPUOYTKY,
HAJACThb MOXKJIUBICTE €(QEKTMBHO, Yy paMKax OOJIKOBOro mpouecy, (popmyBaru
NOKA3HUKH 3BITHOCTI, CTBOPUTH MOKITMBOCTI JUIsl KOHTPOJIIO Ta OLIHKH €(EKTUBHOCTI
BUKOPDHCTAHHS BlACHUX (IHAHCOBUX pecypciB Tomo. Jleramizamis HaBEAECHUX
HANpsMiB BUKOPUCTaHHS MPUOYTKY, @ OTXKE W PO3IMMPEHHS MEXK aAHATITUYHOTO
00Ky MOBHHHI BIAMOBIIaTH 0OpaHiil yIpaBIiHCBKUM MEPCOHAIOM J0 3aCTOCYBAHHS

MOJIET] YIPABIIIHHS TPUOYTKOM.
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JlonaTrox b

Po3KpuTTS CYTHOCTI KaTeropii «npuldyToK» y HAy KOBO-I0BIAKOBHX JKepeiax

;\/rl('; JocnigHuku 3MICT Ta CyTb KaTeropii
1 2 3
«I[IpudOyToKk — PpI3HULS MiXK BHPYYKOK BIJ peamizauii MPOAYKTY
1 AspimisiH A H. rOCTIOZIAPCHKOI HISUTBHOCTI 1 CyMOK BUTpPAT (pakTOpiB BUPOOHHUIITBA
HA IO JIISUTbHICTh B TPOIIOBOMY BUMIpHHKY [1, ¢. 757]
«I[IpnbyTok — me Ta YacTMHA BUTOPTY, LIO 3aJHMINAETHCS TMICIS
BIAIIKOAYBAHHS BCIX BUTPAT HA BUPOOHUUY, KOMEpLiiiHy, (1HAHCOBY
5 Anppismn A.C., Ta iHBeCTI/ILIi‘I\/'IHy TisUTbHICTD HiL[HpI‘/IeMCTBa, Ta cnyrye 3ac960M
Morwunosa A 1O. BIATBOPEHHS 1 TOJIOBHUM MOTHBOM 3A1HCHEHHSI TaKOl MisUIbHOCTI ISt
BJIACHUKIB MIATPHEMCTBA B TOTOYHOMY Ta THEPCHEKTHBHOMY
nepiomi» [2, c. 68].
Bepap I Hpn6yT0K — PI3HULS MK BCIMa HaIXOKCHHSIMHU ni'z[npnel‘v[cn?a 1
3 s e v BCIMAa BHUTpaTaMH, MOB S3aHUMH 3 BUPOOHHUITBOM 1 peasi3aliero
Komm XK-K. .
ToBapiB 1 mocayr [3, c. 405]
«I[Ipubyrok — nepersopena popmMa HOAAHOI BapTOCTI, IO BUCTYIAE
4 bopucos A b. SK TIEPEBUILEHHsS IOXOAY HAJX BUTPATAMH 3a BH3HAYEHHH MEpion
qacy» [4, c. 566]
5 Beam T, «I[IpubyTOK — Lie IePeBUINEHHS BUPYYKH Hal BUTpaTamm» [5, ¢. 301]
IloptI. ’
Bonommnaa B.B,, «[IpubyToK — cyMa, IO 3AJTUIIAETHCS MICIS TOTO, SK MiIMPUEMCTBO
6 Qunonenko A H., | cruiatuio 3a BCiMa CBOIMH paxyHKamu (3000B’s3aHHSMH)» [0, C.
bepesosenko C.H. | 280]
7 Kozak B.€,, <<HprI6YTOK — 1 YacThHA ngnaTKOBoI BapTOCTi, CTBOPEHOI 1
Xpuctuu I'.0O. [ ] peani30BaHoi, TOTOBOI 10 po3noaiay» [12, ¢. 9]
2 Mapuensx H.O. «IIpubyTok — cyMa, Ha Ky JOXOAH MEPEBHUIIYIOTh OB 3aHl 3 HUIMU
Butpatu» [18, ¢. 77]
«[IpubyTok — oxnHa i3 ¢GopM BapTOCTI JAOAATKOBOTO MPOAYKTY, IO
9 MongosanoB M.I. | BUCTyHa€e sIK PI3HULS MiXK IIHOK peaii3alii ToBapy 1 3aTpaTaMy Ha
fioro BpoOHULITBOY [20, ¢. 558]
«I[IpnbOyToK — mepeBHIIEHHsST BAJOBOrO IOXOAY MiANPHEMCTBA HAX
fioro OyxranrepcbKUMH (30BHILIHIMH) BUTpaTamMu (BUTPATH Ha
10 Mouepnuii C.B. KyMiBJIFO 3aco0iB mpaui, poOoUoi CHIIM, CHPOBUHH, €JEKTPOSHEpTIi,
CrulaTa BIJICOTKIB 32 B3STHH Yy TO3UKY KamiTaj, oIuiara
TPAHCHOPTHHUX MOCHYT TOIO)» [21, ¢. 163]
«I[IpndyToK — nmepeBHIIeHHsT JOXOIB HaJl BUTPATAMH y BU3HAYECHOMY
11 Hoyé6c K. nepioni. Jloxomu i BUTpatTH Bi;[HOCﬂTb(;;{ 710 BU3HAYEHOTO nepioz{yv,
ane 1e HeoOOB’SI3KOBO HAIXOJDKEHHsS 1 BHIUIATH TOTIBKOK 3a LEl
niepiof, ToOTO 30epiraeThbes MPUHIIKIT MOPIBHSIHHOCTIY [23, ¢. 159]
Marapinze- «I[Ipubyrok € 'qv)opMo‘}o IOXO0Ny Cy0’€KTa rocronapcbkol niﬂn§§ocﬁ,
12 IO BKJAB CBIM KamiTajd Ui JOCATHEHHS IE€BHOIO KOMEPLIHHOro
Bumunacrka M.B. .
yemixy» [26, c. 25].
13 ITunko B.A., «IIpnbyToK — L1e pe3yNbTaT rocrnogapchbKoi isNIbHOCTI, BUPAKEHHH B

Bbynasina JLH.

rpowmoBii dopmiy [27]




JlonaTtoxk B

Bu3zHaveHHst piHAHCOBHX pe3y/IbTATIB y HALIOHAJIBHINA CHCTEMI

OyxraarepcbKomMy 00JIiKy

Mertoanka Bu3Ha4eHHs (h1HAHCOBUX
pe3yJbTaTIB

3MeHILIEeHHs aKTUBIB a00 301JIbLIEHHs
3000B’A3aHb

v

Butpatn

v

Owuinka BUTpaT MOke OYTH TOCTOBIPHO
BU3HAYEHA

v

BuTpaTi BU3HAIOTHCS BUTpATAMU
NIEBHOT'O TEP10y OJHOYACHO 3
BU3HAHHSM JIOXOY, AJIsl OTPHUMAaHHSI
SIKOTO BOHU 311 ACHEHI

301JIbLIEHHS AKTUBIB 400 3MEHILIEHHS
30008’ s13aHb

¥

Hoxoau

v

OuiHka 1OX0/1B MOXKe OyTH
JOCTOBIPHO BU3HAYEHA

!

Jloxiz miArpreMCTBA BiJOOpaXKaeThCs
B OyxranTepcpbkoMy OOJIiKY B CyMi
CIIpaBeIIMBOI BAPTOCTI AKTHBIB, 1[0
oTpuMaHi abo miUIAraf0Th OTPUMAHHIO

Jlocepeno: [24; 39; 40]

> Piznuns <
[MosutnBHA [« v »  Herartusna
®DiHaHCOBHIA PE3yJbTAT
A 4 A 4
> ITpubyTtox 306uToK <




Honarok I'
Konuenuii BinoOpaxenHst GiHaHCOBUX Pe3yJ/IbTATIB y CHCTEMI 0yXrajarepcbKoro

00J1iKy

Konuenuii BimoOpakeHHs1 (p1HAHCOBUX PE3YJIbTATIB Y CHCTEMI
OyxranaTepcbKkoro ooiKy
]

A 2 v v
CuHTaKCHMYHA KOHLETILis CemaHTHYHA KOHILIETILISI [IparmMaTryHa KOHLETIL ST
v v v
IIpoBoauThcs nmoeranHe OLUiHIOETHCS TOTOYHHH Ta dopmyBaHHs (IHAHCOBHX
BU3HAYEHHS JOXO/IB 1 MEPCIEKTUBHUI CTaH pe3yJIbTaTiB BiANOBI A€

BUTPAT y pO3pi3l BHIIB npUOYTKOBOCTI, BiINIOBITHO BU3HAUYEHUM
TisUTBHOCTI 3 TIOJAJIbITAM 10 BU3HAYEHUX TEHACHIII i iHQopMaLiitHIM 3anuTaM
BU3HAYEHHSM IPOMIJKHUX bopMyroThCS (piHAHCOBI KOPUCTYBaYiB IS

Ta M1 ICYMKOBHUX pe3yJbTaTH Ta HU3KA 1HIINX NPUHHATTS PilleHb MO0
(biHAHCOBHUX PE3YJIbTATIB aHAJI THYHUX KOe(iIleHTIB MIPOTHO3YBaHHSM CTaHy

Jlocepeno: [5; 22; 45-48]



Jonarok /|

DaKTOpH BIJIMBY HA PO3NOALT NPUOYTKY MiANPHEMCTBA

dakropu
\ 4 \ 4
30BHILTHI BayTpimmHi
v v
1) piBeHp peHTabenbpHOCTI
1) mpaBoBi OOMEKEHHS INOJO CTABOK Hiﬂan?MCTBaa 1py HU3BKOMY 3Ha‘leHH@
MOJATKIB 1 MOAATKOBUX BIIPaxyBaHb 3a SKOTO 1, BIATOBIIHO, HCBEIUKIH CyMI
OKPEMUMH JKEPEIaMH, MPHOYTKY, IO PO3MOALISAETHCS, Olabina
2) cucrema 3l KaBICHOCTI HOro 4acTMHAa HIE Ha CTBOPCHHA
PCIHBECTYBAHHS IPUOYTKY; 000B’ I3KOBHX (bongis .i pe3epBiB,
3) puHkoBa HOpMa NPUOYTKY  Ha BHUILIATY AMBIACHAIB 1o
IHBCCTOBAHMI  KamTaja, PICT KOl HPHBlﬂeﬁPBaHHM aKIAM Ta 1HIML; .
CYIPOBOIKY €ThCA TEHICHITIEI0 2) HasABHICTB Ha HLATIPHEMCTBL
30IMBINEHHS 0N KaIiTami30BaHOI BHCOKOPCHTAOECIPHUX  1HBECTHLIHHUX
YacTUHH TPUOYTKY, 1, HaBOaKW, ii IPOCKTIB;
3HHOKCHHS  OOYMOBTIOE  301IMBIICHHS 3) HEOOXiAHICTH MPUCKOPCHOTO
CIIOKUTOI YaCTKH MPUOYTKY SaBCPIICHHA . posnovIaThX
4) BapricThb 30BHILIHIX JOKEPeT IHBECTHLIHHHX MIPOCKTIB;
(DOPMYBAHHS {HBECTHIIHHNX pecypeis 4) PIBCHD CIIBBIAHOLICHHS 3Ty CHOTO
(mpu BHCOKOMY i piBHI BHIiTHO 1 BJIACHOTO KarliTaly, AKAH € OAHAM 3
BUKOPHCTOBYBATH PHOYTOK, i iHMKaTOPIB ¢)1Ha3c030ro PH3UKY 1
HABITAKH) omHEM 13 (axTopis, IO BH3HAYATH
JOXOJHICTh BJIACHOTO KaMiTAY;
5) HasgBHICTb aTbTEPHATHBHUX
BHYTPIIOHIX  Kepen  (opmyBaHHS
IHBECTHLI HHUX pecypceis
(amopruzauitinuii  ¢ona, ¢iHAHCOBI
AKTHBH);
6) morouna IUTATOCIIPOMOIKHICTD

MiANPHEMCTBA, HPH HU3BKOMY PIBHI
AKOi HEOOXITHO  CKOpPOYYBATH TV
YacTKy MOpuOyTKy, IO Hae Ha
CIIOYKHUBAHHS

Jlocepeno: [19, c. 203]



Jonarok E

I'pynu noka3HuKiIB, siKi IOTPEOYIOTH OLIHKH HA Pi3HUX CTAAISIX )KUTTEBOTO

LHUKJIY HiANPHEMCTBA 3 METOK BU3HAYEHHS] HOPM KOHTPOJIOBAHHS PO3NOALTY

npudyTKy

aZIMiHICTPATUBHUX Ta 1HIINX
HENPOAYKTUBHUX BUTPAT.

Etan
. . Hopmu
JKUTTEBOTO DiHaHCOBO-EKOHOMIYHI . .
. I'pynu nokasHukiB po3nonury
LUKITY NPi1OPUTETH
. npudyTKY
I AMPHEMCTBA
1 2 3 4
AKLEHT 3111HCHIOETbCS Ha
. . IToka3zHuku popMyBaHHs
HeoOx1aHOCTI (OpMyBaHHs .
o mKepen piHaHCYBaHHS. o
AKTUBIB, IHTEHCUBHOMY IOLIYKY 100%
. Iloka3Huku ckyiany Ta R
3apomKeHHs Kepen (piHaHCYBaHHS. 4 KarmiTani3anis
. . CTPYKTYpPH aKTHBIB.
BinOyBaeTbcst BUnepemxaoanii o . npubyTKy
. IToka3HuKHM JT1KBIAHOCTI T
TEMI 3POCTAHHS aKTHBIB HaJ .
IUTATOCTIPOMOYKHOCTI .
OTPUMaHUMHU PE3yJIbTaTaMHU
Jlnst nocsirHeHHs1 OaaHCy
HEOOX1THIM € 3pOCTaHHS
(biHAaHCOBUX PE3yJbTATIB, IToka3HukH A1LTI0BOL S
. . . . Kanitam3amis
I ABUILEHHS Biiadvi Bif akTuBHOCTI. [TokazHUKH HoU6VTKY- 80
aKTHUBIB, BUIIEPEIKAIOUUIA TEMIT CTPYKTYpPH KariTany. P 1}6 O‘;’ '
. o]
3pocTaHHs 3pOCTaHHS Pe3yJIbTATIB HAll ITokaszHuku
. CnoxxvuBaHHs
aKTUBaMH. MeTa — OTpUMaHHs pEeHTabeTbHOCTI . HOH6VTRY: O
MaKCUMAaJIbHUX PHOYTKIB 3a ITokasHuku piHAHCOBOI P 2};)‘Vy.
. o . o]
PaxyHOK 3pOCTaHHSI pUHKOBOI CTIMKOCTI.
YaCTKH Ta 3POCTAHHS
peHTabebHOCTI MPOJAKIB.
[TinTpuMaHHS piBHOBAru 3a
PaxXyHOK O1JIbII KOPCTKOTO IMokazanku
KOHTPOJIIO HaJl BUTpaTaMu Ta penTabenbHOCTI. AHaM3 Kamitanizamis
e(pEeKTUBHOTO BUKOPUCTAHHS 6€330UTKOBOCTI. npubyTKy: 60-
Spigicrs BCIX BUIIB pecypciB. LlimpoBumM IToka3Huku piHAHCOBOI 80%
P OPIEHTHPOM € peHTaOebHICTh crifikocTi. [TokazHuku CIIO’KHUBaHHS
KariTay, 30KpeMa, BIacHOro. | craHy akTuBiB. [lokasauku | mpuOyTky: 20-
Mera — yrpumyBaTH OajaHc TJIOBOI aKTUBHOCTI 40%
Mi’K €KOHOMIYHUM TPUOYTKOM NepCcoHaNy.
T4 TPOLIOBUMH IIOTOKOM
KopcTka pernmameHTaris
€KOHOMIYHHUX MOKa3HHUKIB Ta 1X .
Iloka3Huku BUTpAT. B 3anexnocT1
notpuMaHHs. Hamaranss ) .
TlokasHuuknu B TTIOAAJIBIIO]
CKOpPOYEHHSI BUTPAT 32 .
Cnan TUTATOCTIPOMOYKHOCTI . cTparerii
(hopMaTbHUMHU O3HAKAMHM. . . . .
IToka3Huku piHAHCOBOI TiSUTBHOCTI
Hexeposane 3pocTanHs o . ;
CTIMKOCTI. T ATPHEMCTBA

Jlocepeno: [19, c. 204]




Hopatok 7K
PernnamentyBaHHs Ta IHPOPMATHBHICTH 00/1IKOBOT0 320€3MCYCHHS
(popmyBaHHS (PiHAHCOBHX Pe3y/IbTATIB TA MPOLECIB PO3MOAINY i BUKOPHCTAHHS

npudyTKy

Cy0’eKTH TOCIIOAPFOBAHHS

Nol»
No3»

Opranizauiitao-
METOIUYHI
ACIEKTH

KOMOiHAT»
LIETEILHUMN 3aBO

O HO-KHPOBHIA

[IpAT «UepHiBeUbKHI
IMAT «YepuiBenskuit
XJHOOKOMOIHAT
[IpAT «UepHiBeUbKHI
3aBox «IHAYCTPiD)
[IpAT «YepHiBenbKHiH

LETEILHUN 3aBOI
IIIT «Texpecypc — 1»
IIIT «I'epmec — 1»
TOB «apmmatiams
HOein»
T/IB «Tpembita»
TOB «Yanuii 6i3Hec
rpymm»

o| TIpAT «YepniBeubKkui

o
AN
w
~
Co
o
L
R
=

1

Un
BHKOPHCTOBYFOTh
JOJATKOBI
AHATITHYHI
PAXyHKH I
BiTOOpaKCHHSA
(hiHaHCOBHUX
PC3YIBTATIB

Tax Hi Hi Hi Hi Hi Hi Tax Tax Hi

Yu
ineHTH(]IKOBAHI ¥
CKITJi AKTHUBIB,
s o | gy | T e | T

\ . (PCE; : Hi Hi (BMII; Hi (BMII; Hi
00’ €KTH, SKi Pi3) (Pi3) Pi3) (BMII) Pi3)
MOKYTh
BHUKPHUBJIATH
TMOKA3HUKH

mpuOyTKY?

Tax
(BMII)

PCE — pe3epsu cyMHIBHHUX O0priB; Pi3 — pe3epsu i 3abe3neucHus, BMII — BUTpaTH MaHOYTHIX IEpioiB

Uwm 3aaeKmapoBaHi
HAMPAMH Hi Tak Hi Hi Hi Hi Hi Hi Hi Hi
posnoainy
pudOyTKy?

Uu posrmaaanucs
MU TAHHA
po3moiny
nprOy TKY
YOOBHOBAXKCHHUMH
opraHamu’?

Tax Tak Tax Hi Tak Hi Hi Hi Tax Hi

Uu nposogunacs
KariTamizanis
mpuOyTKY Tax Tax Tax Tax Tax Tax Tax Tax Tax Tax
(moxpurTa
30UTKiB)?

Uu mpOBOAUIHCS
(daxrmaHi
BHIUTATH 32

PaxyHOK Hi Hi Hi Hi Hi Hi Hi Hi Tax Hi
nprOy TKY
(Cio>KHBaHHS
mpuOyTKY)?




[Tponoexenus noa. XK
1 2 3 4 5 6 7 8 9
Yu
BHKOPHCTOBYIOTh
JOJaTKOBI
AHANITHYH]
PDAXYHIH Jut Hi Hi Hi Hi Hi Hi Hi Hi Hi Hi
BITOOPaKCHHSI
MPOLICCIB
po3mnoxiny Ta
BUKOPHCTAHHA
mpuOyTKY?
Uu popmyeThes
VIPaBIIHCHKA
Oyxranrepchka
SBITHICTb THOAO Hi Hi Hi Hi Hi Hi Hi Hi Hi Hi
mpoIeciB
po3mnoxiny Ta
BUKOPHCTAHHA
mpuOyTKY?
Uu HamaBammcs
TOSICHCHHS
BITHOCHO
TPOLICCIB
(hopMyBaHHS
(hiHaHCOBHUX Hi Hi Hi Hi Hi Hi
Ppe3yIbTaTiB Ta
po3moainy
nprOy TKY
3aMIKABJICHAM
KOpuCTYBadaM?

10 11




Hopatok 3

PerynroBanHsi cucTeMH pPO3noOAiay NpPUOYTKY MOJIOKEHHSIMH HOPMATHBHO-

NMPAaBOBHX AKTIB

HopmarusHo- TTonoskeHHs! WOXO PO3NOALTY MPUOYTK
IpaBOBl aKTH Toep b
7 2

[{uBiIbHUIN KOAEKC
VYkpaiau [50]

IIpnOyTtok Ta 30WUTKKM TOBHOTO TOBAPHCTBA PO3MOMAIISIFOTBCS MIXK HOTO
YYaCHUKAMH MPOTOPIIHHO 70 iXHIX YaCTOK Yy CKJIQACHOMY KamiTali, SKIIO
iHme He mnependayeHo 3aCHOBHHMLIBKUM JOTOBOPOM al0 TOMOBJICHICTIO
YYaCHHKIB.

[IpubyTok, oxep:kaHUil y4aCHUKAMH [OTOBOPY IPOCTOrO TOBAPUCTBA B
pe3yNbTaTl X CHUIBHOI MiSTBHOCTI, PO3MOUISIETCS MPOMOPLIHHO BapTOCTI
BKJIQ/IIB YUACHUKIB Y CIUJIbHE MAifHO, SIKIIO 1HIIIE HE BCTAHOBJIEHO JOTOBOPOM
MPOCTOrO TOBAPHUCTBA a00 1HIIOK JOMOBJICHICTIO YYaCHHKIB.

Posnonin mpuOyTky Mik ydyacHHUKaMH a0 3a IHIIMMH TIOTOKEHUMH MiX
HUMH HanpsSIMaMH.

JIMBiieHAN HE BUILIAYYIOTHCS 0 MOBHOI CIUIATH BCHOT'O CTATyTHOTO KariTaly
Ta TIPHU 3MEHIIEHHI BAPTOCTI YHUCTHX AKTHBIB aKI[IOHEPHOTO TOBAPUCTBA JIO
PO3Mipy, MEHIIOTO, Hi’)K pO3MIp CTATYTHOTO KaIiTaly 1 pe3epBHOro GoHay

I'ocnogapcekuii
KOZeKC YKpaiHu

[8]

Posmonin mpubytky (moxony) [HepiKaBHUX KOMEPLIHHHMX MiAMPUEMCTB
3MIACHIOETBCS  BIAMOBIAHO JO 3aTBEPMKEHOr0 (HIHAHCOBOTO IUIAHY 3
ypaxyBaHHIM BUMOT 1Iboro Komekcy Ta iHIIMX 3aKOHIB.

Jlep>kaBHI KOMEpLIiiiHI MiANPUEMCTBA YTBOPIOIOTH 32 PaXyHOK NPUOYTKY
(moxony) crewianbHi (1116OB1) (GOHIM, MPHU3HAYEH]! IJIST MOKPUTTSI BUTPAT,
MOB’SI3aHUX 3 1X iSUTbHICTIO!

—amMopTu3aiitnuit GoHx,

—(oHa po3BUTKY BUPOOHUIITBA,

—doHa cioxkuBaHHS (OIUIATH TTpari);

—pe3epBHU HOHT;

iHmm (oHnu, nependadeni CTaTyTOM Il JIPUEMCTBA

IMopsinok BukopucTaHHs NPUOYTKY (moxonmy) cyO’ekTa rocmojaproBaHHS
BU3HAYa€ BJACHUK (BJIACHUKH) a0O YIMOBHOBAKEHHI HUM OpraH BiATIOBIIHO
710 3aKOHOJJABCTBA Ta YCTAHOBYUX JOKYMEHTIB.

Jlep:kaBa MOke BIUIMBATH Ha BUOIP Cy0’ €KTaMH rOCIONAPIOBAHHS HAIPSMIB
Ta 00CSATIB BUKOPUCTAHHS MPUOYTKY (AOXOIy) 4Yepe3 HOPMATHUBHU, TOIATKH,
MOJIATKOBI MiJIbI'Y Ta TOCTIOAAPCHKI CAHKII

IlomaTkoBuit
KOJIeKCY Y KpaiHH
[29]

JIMBiOeHIM — TUIATIK, IO 30iHCHIOETHCS FOPUIMYHOI OCOOO0K), Y TOMY YHCII
E€MITEHTOM KOPTIOPATHBHUX IMPaB, 1HBECTHIIMHUX CEPTU(IKATIB UM 1HITUX
[IHHUX TanepiB HAa KOPUCTh BJACHUKA TAaKUX KOPIOPATUBHUX IIPaB,
IHBECTULIIHHUX CepTU(]IKATIB Ta 1HIIMX I[IHHUX IMafepiB, IO 3aCBiIYYIOTh
MPaBO BJIACHOCTI 1HBECTOpA Ha YACTKY (Mail) y MaiiHi (aKTUBax) eMITEHTa, Y
3B’S3Ky 3 PO3MOAIIOM 4YacTUHU HOro mnpuOyTKy, pPO3paxoBaHOro 3a
npaBUJiaMU OyXTalTepChbKOro OOMiKy.

PeinBectuiii — rocmomapchki omeparii, IO mnependavyarTb 3/1HCHEHHs
KamTaJIbHUX a00 (PiHAHCOBUX 1HBECTHULIIN 34 PAXYHOK HNPHOYTKY, OTPUMAHOTO
BiJl IHBECTHIII HHUX OTeparii.

Jlns uineit omomaTKyBaHHS O AWBINEHIIB MPUPIBHIOETHCS TAKOXK TUIATIK Y
rpomoBiii Gopmi, MO 3MIACHIOETHCS IOPUANYHOK OCOOOI0 Ha KOPHUCTH i
3aCHOBHHKA Ta/ab0 ydacHHMKa (YYaCHHKIB) Y 3B 3Ky 3 PO3MOIIJIOM YUCTOrO
npudyTKy (HOro YacTHHM)




[TponoBsxeHHs noa. 3

2

3akoH YkpaiHu
«IIpo
rOCIONAPChKI
TOBapUCTBa» [36]

[TpnOyToK TOBAapHCTBA YTBOPIOETHCS 3 HAAXOMKEHb BIJl TOCIIOAAPCHKOI
TiSUTBHOCTI TICHISA MOKPUTTSI MaTeplalbHUX Ta MPUPIBHSIHUX O HUX BHUTPAT i
BUTPAT HA OILIATY Tpal.

3 anaHcoBoro npuOyTKY TOBApUCTBA CILIAYYIOTHCS MPOLEHTH IO KPEAUTAX
OaHKIB Ta MO OOJiramisx, a TAKOK BHOCATBHCS MependadeHi 3aKOHOAABCTBOM
VYkpaiHu monmaTku Ta 1HIN [maTeski a0 Owomkery. Ywmcruil npubyTok,
ONepKaHMH TMICHIA 3a3HaYeHHX PO3PAaxyHKIB Ta CIUIATH JWBIJICHIIB,
3QJIUIIAETHCS Y TTOBHOMY PO3IMOPSPKEHHI TOBAPHCTBA, SIKE€ BIJMOBIAHO IO
YCTaHOBYMX JOKYMEHTIB BU3HAYA€ HANPSIMU HOTO BUKOPHCTAHHS

3akoH YkpaiHu
«IIpo akuionepHi
TOBapuCTBa» [35]

JuBigeHnq — YacTMHA YHCTOr0 MNPHOYTKY aKI[IOHEPHOIO TOBAPHCTBA, IO
BUILJIQYYEThCS AKIIOHEPY 3 PO3PaXyHKy Ha OIHY HAJCKHY HOMY aKIIiIO
MEeBHOrO THUMY Ta/abo kiacy. 3a akmissMd OJHOrO THIOY Ta KJacy
HapPaxXOBYETHCS OMHAKOBUM PO3MIp THBIACHIB.

Bumnnara nuBiAeHAIB 3a MNPOCTHMHU aKI[SIMU 3OIHCHIOETBCS 3 YHCTOIO
npuOyTKY 3BITHOIO POKY Ta/ab0 HEPO3MOIiJeHOro MpuOYyTKY Ha MiJACTaBi
pillIEHHsI 3arajibHUX 300piB AaKI[IOHEPHOTO TOBAPUCTBA Y CTPOK, IO HE
MEPEBUINYE IIICTh MICSLIB 3 JHS MPUHHSTTS 3arajJbHUMHU 300paMu pilleHHs
PO BUILIATY AWBIACH/IB.

Burmnnara quBifeHIiB 3a MPUBLIEHOBAHUMH aKI[ISIMU 311 HCHIOETHCS 3 YUCTOIO
npuOyTKy 3BITHOTO POKY Ta/abo HEpO3MOALIEHOTr0 MPUOYTKY BIAMOBIAHO IO
CTaTyTy aKI[IOHEPHOIO TOBAPUCTBA Y CTPOK, IO HE MEPEBUINYE I CTh MICSALIIB
MiCJIS 3aKIHYEHHS 3BITHOTO POKY.

VY pasi BiacyTHOCTI a00 HEQOCTATHOCTI YHUCTOrO MPUOYTKY 3BITHOIO POKY
Ta/ad0 HEePO3MOALIEHOrO MPUOYTKY MHUHYJIMX POKIB BUILIATA TUBIICHIIB 3a
MPHUBIJIEHOBAHUMHU aKIIsSIMH 3IHCHIOETHCS 32 PAXYHOK PE3€PBHOIO KaIliTaly
ToBapucTBa ab0 cmemiaabHOro (OHAY [JIs BUILIATH OUBIAEHIIB 34
MPUBIJICHOBAHUMU aAKIIISIMU.

PeseppHuii kamitan GopMyeTbCs y PO3Mipi He MeHIIe HixK 15 BiACOTKIB
CTAaTYTHOrO KamiTajy TOBapUCTBA MUISIXOM IIOPIYHUX BiApaxyBaHb Bif
YUCTOro MpUOYTKY TOBAPUCTBA a00 33 PaXyYHOK HEPO3MOILIEHOrO MPUOYTKY.
JIo IOCSTHEHHSI BCTaHOBJIEHOTO CTAaTYTOM PO3MIPy PE3ePBHOTO KamiTaly
PO3MIp MOPIYHUX BiJpaxyBaHb HE MOKe OYTH MEHIIHM HiK 5 BIJICOTKIB CyMH
YUCTOrO MPUOYTKY TOBAPHUCTBA 32 PiK.

PesepBHUIT KamiTal CTBOPIOETHCS TSI IOKPUTTS 30UTKIB TOBAPUCTBA, & TAKOK
JUIsl BUTLJIATH TMBIAEHIIB 33 PUB1IEHOBAHUMHM aKIUSIMH

3akoH YkpaiHu
«IIpo ToBapucrsa 3
00OMEKEHOIO Ta
IOIAaTKOBOK
B1IMTOBI AAJILHICTION
[38]

Y4YacHUKU TOBApUCTBA MOXKYTh 30UIBIIUTH CTATYTHHI KamiTajd TOBAPHCTBA
0e3 [OomaTKOBUX BKIAQAIB 3a paxXyHOK HEPO3MOMIJICHOro MPUOYTKY
TOBapUCTBA.

VY pazi 30inblIeHHs CTaTyTHOI'O KariTajdy 3a paxyHOK HepO3IOMdiJeHOro
npuOyTKy TOBapHCTBA O€3 3ajy4eHHs TOAATKOBUX BKJIAIB CKJIaJl YYACHUKIB
TOBAPUCTBA Ta CHIBBIJHOIIEHHS PO3MIPIB IXHIX YaCTOK Yy CTaTyTHOMY
KarmiTaji He 3MIHFOKOThCS.

Bunyata auBigeHOIB 3AIHCHIOETBCS 3a PAXYHOK YHCTOrO MPUOYTKY
TOBapuCTBa ocodam, siki OyJIM ydYaCHUKAMH TOBApHUCTBA HA JI€Hb MPUHHSTTS
PILIIEHHS PO BUILIATY AMBIACHAIB, ITPOMOPLIHHO 10 PO3MIPY iIXHIX YaCTOK.
ToBapucTBO HE Mae MmpaBa NMPUHMATH PIIICHHS MPO BUILIATY AUBIACHIB a00
BUILJIQYyBaTH JUBIIEHAW, SKIIO MaliHa TOBAapUCTBA HEIOCTATHBO IS
3a/I0BOJICHHSI BUMOT KPEIUTOPIB 32 3000B’I3aHHSIMHU, CTPOK BUKOHAHHSI SIKHX
HacTaB, a0o Oyae HeIOCTATHBO BHACIINOK MPUHHATTS PIIICHHS MPO BUILIATY
IUBIAEHIIB YU 301ICHEHHS BUILIIATU


































Hoparok K

YaockoHAICHHSI CHHTETHYHOI'O Ta AHAJTITHYHOI0 00JIKY mpouecy po3noaiiy Ta

BHKOPHUCTAHHA NPUOYTKY

Jlocni THUKH

[Ipomno3unii moao yAOCKOHAIEHHS

2

3

Kysnenosa C.O. [13]

Oprasnizamiss aHATTHYHOTO OOJNiKy (PiHAHCOBUX pPE3yJbTATIB BiA
orepauiiHoi IisIbHOCTI Oa3zyeTbcsi Ha 1H(POPMALIMHUX BHUMOTrax
MeHemkepiB. Jng  mocwneHHs (QYHKIHI KOHTPOJO TiJX  Hac
opraHizauii aHaITHYHOrO OOJNiky mnpuOyTKy 3a TOBAPHUMH
MO3UIISIMA 1 KaTeropisiMH  aCOPTUMEHTY  mependadeHe
BUKOPUCTaHHs 0€3CalbJOBOr0 AaKTUBHO-NIACUBHOTO paxyHKy 78
«Map:KUHAJIbHUN TOX111»

Ilonuana JLA. [30]

IIporo3umii MOJO BUKOPUCTAHHA pPAaXyHKIB OyXraarepcbKoro
obmiky cyOpaxynky 790 «BanoBuii mpuOyTOkK» 3 BIATOBIIHUMU
cyOpaxyHkamu Tpetboro nopsiaky 7901 «Bimctpouenuii BajoBuid
npubytok» Ta 7902 «Otpumanuii BanoBUH NPUOYTOK» IS
pearbHOCTI  (a@EKBATHOCTI) OIIHKH, BIAMOBIAANIBHOCTI 3a i
MIPOBEAEHHS Ta BiIOOpaKEHHSI THMYACOBOI PI3HUIN B CyMi TOXOIY

Ky3p B.1. [14]

3MIHHTH Ha3By CHHTETHYHOro paxyHky 44 «HeposnomineHuit
npubytok  (Henmokputmii  30uTOoK)» Ha  «HeposmomineHuit
(HeBUKOpHCTaHMIA) MPHOYTOK (HETOKPUTUH 30MTOK)». AHAJIITUYHI
paxyHkn pao0 cyOpaxyHky 441 «IlpubyTtok Hepo3momineHui
(HEeBUKOPHCTaHMIA)»:

— 441.1 IIpubyToK OO0 PO3MOILITYY;

— 4412 «IIpubyToK sl IOKPUTTS HemepenOadyBaHUX BUTPAT Ta
30UTKIBY;

— 4413 «IIpubyToK 111 PO3BUTKY BUPOOHHUIITBAY,

— 441.4 IIpubyToK 115 COLIaIBHOTO PO3BUTKYY;

— 441.5 «IIpubyTOoK AJISI BUILJIATH TUBIAEH/IBY.

Binkpusatn nmo cyOpaxyHky 443 «IIpubyTok BHUKOpPHCTAHUH y
3BITHOMY NEPiO/i» HACTYITHI aHAITUYHI PaXyHKH:

—443.1 «[TpubyTox BUKOPUCTAHHUN IJ1s1 MIOKPUTTS
HernependavyyBaHUX BUTPAT Ta 30UTKIBY,

— 443.2 «[IpuOyTOK BUKOPUCTAHUH HAa PO3BUTOK BUPOOHHULITBAY;

— 443 .3 «I[IpuOyTOK BUKOPUCTAHUH HA COLIAIBHUN PO3BUTOKY,

— 443 4 «ITpuOyTOK BUKOPHCTAHHUI HAa BUILJIATY JTMBIACHIIBY

Opnosa B K.,
Kopman O 4. [25]

HeoOxinHo 3miHMTH Ha3By cybOpaxyHky 443  «IIpubyrtok
BUKOPUCTaHMUN y 3BITHOMY mepioni» Ha «IIpuOyTok posmomineHuit
y 3BITHOMY Tepioni»

Cxuisapyk LIL [42]

3MIHUTH Ha3By CHHTETUYHOrO paxyHKy 44 «HeposnoaineHi
npubyTkn (Hemokpuri 30uTkm)» Ha 44 «OTpUMaHuUN YHCTUH
npudyToK (30UTOK)»

Tecnenxko T .1,
Konrkosa H.B. [46]

[Ipomo3umii moOJO0 BHUKOPUCTaHHA CYOpaxyHKIB 1O pPaxyHKy 3
o0miky mpuOyTKiB 1 30UTKIB 3a PI3SHUMH BUAAMH TisibHOCTI. Taka
kiacudikanis (PiHAHCOBUX Pe3yJbTATIB 32 BUAAMHU MisUIBHOCTI HA
paxyHky 44 «Hepo3nozineHnii npuOyTOK (HENMOKPUTI 30UTKH)»
IO3BOJIUTH KOHTPOJIFOBATH BIUIMB PE3YJbTATIB OKPEMOro BHAY
TiSUTBHOCTI Ha 3araJIbHUH Pe3yJIbTaT AlsUIbHOCTI HiAMPUEMCTBA




[Tponoexenus noa. K

3

XyTtopsiH A A. [49]

JIOBEICHO MOLIJIBHICTh BHUIIJIMTH OKPEMl aHAJITHYHI PaxXyHKH
TPETbOT0, YETBEPTOro Ta I SITOTO MOPSAKY IO CyOpaxyHKiB 441
«[Ipubyrox HeposmomineHuit» Ta 442 «Henokputi 30UTKM» 3a
BUAMH MisUTLHOCTI

Cnaskopa O.I1,
@onranina K.M. [43]

IIponoHyIOTh BHECTH A0 IJIAHY PAaxyHKIB 3MiHH B YacTHHI 4-T0
KJIaCy, 30KpeMa BBECTH B [0 JJIsl BIAOOpaKEHHS MPOLECY
posnoainy mpudyTky paxyHok 43 «DoHau Ta 3a0e3nedyeHHs» 3
BIAMOBIAHUMU  CyOpaxyHKaMu: 431 «@®oHA  pPO3BUTKY
BUpOOHULTBAY, 432 «POHA pPO3BUTKY cowianbHOi chepm»; 433
«®oHn MatepiajbHOro 3abe3neueHHs», 434 «®POHA PO3BHUTKY
1HBECTULIHOI SITbHOCTIY; 435 «DOHA CTPaxOBUX BHILIAT?




Jonarok JI
Ipuknan 3aCTOCYBaHHS 3alIPONOHOBAHOT CHCTEMH PAXYHKIB OyXrajJrepcbKoOro

00J1iKy mponeciB po3noAijly Ta BUKOPUCTAHHS NPUOYTKY

3a migcyMKamu (PiHaHCOBOTO POKY KOMMaHis oTpuMaia 1,5 MiH. rpH. mpuOyTKy
(3UIMIIKKA HEPO3MOAIEHMX NpuOYTKIB — 3,7 MAH. TpH.). Ha OCHOB1 pilIcHHs
3aranbHUX 300pIB YYaCHWKIB BHMPIMIEHO MPOBECTH PO3MOMAIT 3a HACTYIMHUMH
HanpsMaMH: BUIUIaTa AWBIACHAIB — 0,5 MJIH. TPH., TPEMIFOBAHHS MPAL[IBHUKIB 3a
BUCOKMI PIBEHb NPOAYKTHBHOCTI mpaui — 0,2 MJIH. TpH., BHILIaTa Mpal[iBHUKAM
JOMIOMOTM Ha TEPIOA KAapaHTUHHMX OoOMekeHb — 0,1 MIH. TpH., (iHAHCYBaHHs
MPOEKTY 3 MOJEpHIZalli mpouecy BUpoOHUITBA — 2,1 MaH. rpH. (mpuadaHHS
oOnamHaHHs — 1,5 MJIH. TPH., HABYaHHS MEPCOHANY (OIUIaTa MOCIYT HABYAIBHOIO
neHTpy) — 0,2 MJIH. rpH.; OyIBEIBHO-PEMOHTHI Ta MyCKOHANIAroKyBajbHI poOOTH
OPOBEACH] TOCHOAAPCHKUM MeToaoM — 0,4 MIH. TpH.); (PiHAHCYBaHHSI COLIAJTBHUX
npoekTiB rpoMagd — 0,3 MJH. TpH. Y 3BITHOMY (DIHAHCOBOMY pPOLIl BHKOPHCTAHO
po3noAUICHUH MpUOYTOK Yy HACTYNMHHMX PO3MIpPAax 3a BU3HAYECHUMM HaNpsIMaMU:
BUIJIaTa AUBIACHIIB — 0,5 MJIH. TpH.; MPEMIIOBaHHS MPAI[IBHUKIB 32 BUCOKUM PIBEHb
OPOAYKTUBHOCTI mpaui — 0,2 MJH. TpH.; (iHAHCYBaHHS NPOEKTY 3 MOJACpHI3aii
nporecy BUPOOHUITBA (MpuadaHHs oOnaaHaHHs — 1,2 MJIH. TpH., HaBYaHHS
nepcoHally (oriara mociayr HaB4aabHOro LEHTPY) — 0,2 MuH. TpH.; OydiBENIbHO-
PEMOHTHI Ta MYCKOHAJIAr0KYBaJIbH1 POOOTH MPOBEACHI TOCHOJAPCHKUM METOAOM —
0,3 MJIH. TPH.); BUILJIaTa TPALIIBHUKAM JOTIOMOTH HA MEPI0J KAPAHTUHHUX OOMEKECHb
— 0,1 MJH. TpH.; (PiHAHCYBAHHS COLIATBHUX MPOEKTIB rpoMaan — 0,2 MJIH. TPH.

Tabmuus 1
Byxrantepchki mpoBeaEHHS 3 00JIIKY MPOIECIB PO3MOALTY Ta BAKOPUCTAHHS
npuOyTKy
No Kopecnornyroui
5 /1'1 3MICT roCroAapChKUX OMeparii PaxyHKH CymMa, rpH.
Heber | Kpepur
1 2 3 4 5
BusHauenHs (iHaHCOBUX pe3yJibTaTiB (cTaHOM Ha 31 rpyaHs)
1 3a mipcymMkamu (piHAHCOBOIO POKY OTPUMAHO HYHUCTHIM 79 441 1500000,00

npuOyTOK

[IpuitHATTS pilIeHHs Mpo po3moAaln nmpuOyTKy (Iarta mpoBeneHHs 300piB BIACHUKIB (aKIIOHEPIB,
YUYaCHHKIB))

InenTndikosano dacTKky npUOYTKY IJIsI  BHUILIATH

2 . . 441 431 500000,00
JIVBIICHAIB

3 II[eH”l'“I/I(l)lKOBaHO 4acTKy va‘I/I6YTKy JUISL BUTUIATH TIpeMiH |, 432 200000,00
IpalliBHUKaM 32 BUCOKHH p1BEHb MPOAYKTUBHOCTI Ipari

4 InenTudikosano yactky npuOyTKy i (piHAHCYBaHHS 441 432 2100000,00

MPOEKTY 3 MOAEPHI3alli IpoLecy BUPOOHUIITBA

InenTndikoBano dacTky npUOYTKY IJIsI  BHUILIATH
5 | momoMorm mpamiBHMKaM Ha TeEpiof KapaHTUHHHUX 441 433 100000,00
o0MexeHb




[Tponosxenus gon. JI

/ 2 3 4 5

6 II[eI‘{TI/I(I)lKOBaHO HacTKy npubyTKy anst (piHaHCYBaHHS 441 433 300000,00
COLIAJIbHUX MIPOEKTIB IrPOMAIN

BukopucranHs 4acTOK NpUOYTKY 32 1AeHTH(IKOBAHIUMHU HAPSIMAMH IIPOTATOM 3BITHOT'O MEPiOAY

7 HapaxoBano 3a0oproBaHiCTh 3a pPO3paxyHKaMu 3 431 671 500000,00
yYaCHUKAMH

8 | HapaxoBaHo mpaiiiBHUKaM IpeMii 3a paXyHOK NpUOYTKY 432 663 200000,00
HpI/m6a‘Ho ‘?6J'IaI[HaHH$I 3a paxyHOK MpHOYTKY st 152 631 1000000,00
MOZIEpHi3aLii mpolecy BUpOOHULITBA

9 | BimobpaskeHO MOomaTKOBUH KPEIUT 641 631 200000,00
BinobpakeHo BUKOPHCTAHHSA npuOyTKY, IO BUALIEHHUHA 432 425 1200000,00
1151 3a0€31eUeHHs] EKOHOMIYHOTO PO3BUTKY
IIpuiiHATO A0 OIJIATH PAXYHOK HABYAJIBHOIO LICHTPY 152 685 166666,67

10 BinoOpaskeHO MOAaTKOBUI KPEIUT 641 685 33333,33
BinobpakeHo BUKOPHCTaHHSA npuOyTKY, IO BUALIEHHHA 432 425 200000,00
1151 3a0€31eUeHHs] EKOHOMIYHOTO PO3BUTKY
IIpoBeneno Ny CKOHAJIArO/1>Ky BaJIbHI pobotu 152 661 300000,00

1 obnasHaHHA
BinobpakeHo BUKOPUCTAHHS npuOyTKY, IO BUALIEHHUHA 432 425 300000,00
1151 3a0€31eUeHHs] EKOHOMIYHOTO PO3BUTKY

12 HaquOBaHo 32 PaxyHOK npubyTKy  AOMOMOTY 433 663 100000,00
npaLiBHUKaM Ha IepioJ KapaHTHHHUX OOMEXEeHb

13 IIpoBeneno (iHAHCYBaHHS  COLIANBHOIO  MPOEKTY 433 311 200000,00
rpoMaau

Tabmuus 2

Pozmin XVI «Po3noain ta Bukopuctansst npuOyTky» [IpuMitok 10 piduHOi

(h1HaHCOBOI 3BITHOCTI

Ha mouarox Ha xinens
Kon ) )
ITacus K 3BITHOT'O Hanxonxxenns | Buxkopucranus 3BITHOT'O
PAA nepioay nepioay
1 2 3 4 S 6

[pubyrow ans sunmar | ) 0,0 500.,0 500.,0 0,0
BJIACHUKAM
[TpubyTox st
3abesneyeHns 1611 0,0 2300,0 1900,0 400,0
€KOHOMIYHOTO
PO3BHUTKY
[TpubyTox st
3a6e3MeueHHs 1612 0,0 400,0 300,0 100,0
COLIAJILHOTO PO3BUTKY
Pasom 1613 0,0 3200,0 2700,0 500,0




