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BCTYII

Axmyanenicme memu Oocniodcenns. Ha CbOrogHi, B yMOBaxX MIHJIMBOIO
€KOHOMIYHOTO CEPEIOBHINA, BUHUKIIA 00’ €KTHBHA HEOOX1IHICTh KOHIICHTpPALlll yBaru
HA MOHSATTIX «PU3UK» Ta «OYXTanTePChbKUl PU3UK» SIK OAHHUX 3 TOJOBHUX YMHHUKIB,
KOTpl BIUIMBAlOTh HAa €(QEKTUBHICTh (DYHKI[IOHYBAHHS MIANPUEMCTB, 30KpeEMa
arpapHux. BaXIMBUM MUATaHHSAM, KOTPE MOCTAE MEPE arpapHUMHU MANPUEMCTBAMH,
SK1 MAlOTh HA MET1 BAOCKOHAJIMTHU CBOi (DIHAHCOBI PE3YJbTATH, € HAJAHHS HAJCKHOT
yBaru 10 (PaKTOpIB PHU3UKY K BCEPEIMHI, TaK 1 1032 MEXaMH IiIMPHUEMCTBA.
BpaxyBanHd pu3nkiB B OyXrajJrepcbkOMy OOJIIKY Ta 3BITHOCTI, SIK 3aCBIIUY€
MDKHApPOJHA MPAKTHKA, € JIEBUMH IHCTPYMEHTAMH IIOJ0 YIPABIIIHHS PE3yJbTaTaMH
JUSITBHOCTI i AMPUEMCTBA.

TeopeTrdH1 OCHOBU AOCHIKEHHS TOCIOJAPCHKUX Ta OyXTalnTePChKUX PU3HKIB,
a TakoX 1H(OpMaLIfHOro 3a0e3MeucHHsT BiIOOPAKECHHS PU3HMKIB TMPEACTABICH] Y
npansgx Takux ykKpaiHCbkux BYeHMX, k. M.I. bonmap, I. M. Burisceka, JLb.
IM'matuumn, JI.B. 'nnmmneka, 3.B. T'ynadintok, [LA. Jlepyn, H.A. Ma3zyp, O.B. ®omina
Ta 1H.

BasxnuBuii BHECOK y TOCHIIPKEHHS PU3UKIB B OYyXTaITEPCHKOMY 00JTIKY 3pO0OHIIH
3apyOikHi BueHi: S.B. CokomoB, ®.X. Haiit, J[.P. Xencen, M.M. MoygeH, A.€.
[IleBenbOB Ta 1H.

OpHak HE BCl aCMEKTH CHCTeMaru3auii Ta 1HQOopMaliifHOro 3a0e3neyeHHs
BINOOP@KEHHS PHU3MKIB B OONIKY 3HAWIUIA HAJICKHE BHUCBITIICHHS B €KOHOMIYHIM
JiTeparypl i, TOMy, BAMAratoTb HOBUX HAyKOBHX PO3POOOK, aJICKBATHUX 1CHYOYO{
JIHACHOCTI.

Memoio pobomu € BHBYEHHS Ta pO3POOKA TEOPETHMYHUX Ta MPAKTHYHUX
NOJIO’KEHD IOAO MPABUJIBHOTO 1 CBOEYACHOTO BIAOOPAKEHHS Ta MPOTHO3YBAHHS
PHM3MKIB Ha MIACTAaBl HAJIECKHOTO JAOKYMEHTAIBHOTO O(OPMIICHHS 1 3aKPIIJIEHHS Y
BHYTPILIHIA JOKyMEHTalli arpapHux MiANPUEMCTB JTO3BOJITh  3M1HCHIOBATH
KOMIUIEKCHANA KOHTPOJIb, (POPMYBaHHS MOKA3HUKIB 3BITHOCTI BIAMOBIAHO O 3araJibHOi

CTparerii pO3BUTKY IMiAMPHEMCTB.
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JIOCATHEHHSI OKPECIEHOI METH BHUKJIMKAIO HEOOXIAHICTh PO3B’S3aHHS TaKUX
3a600Hb.!

- Y3araJlbHUTH PE3YJIbTATH TEOPETUKO-METOAUYHUX HOCHIKEHb TA BHUSIBUTH
CYTHICTb «PU3UKY» K OJHOTO 3 00’ €KTIB OyXTanTepCchKoro 00Ky,

- TOCIIIIUTH €BOJIFOLIIIO MOHATTS «PU3UK» B JISTIBHOCTI Ta OOJIKY MiAMTPHEMCTB;

- IpOaHATI3yBaTH MOPSIOK BIAOOPAKEHHS PU3UKIB Y CUCTEM1 OYXTAITEPCHKOTO
00Ky B yMOBax 3actocyBanHss MC®D3;

- TPOBECTM MOHITOPUHT PO3pOOJIEHOI Ta MAIKO40i CHCTEMU (POPMYBaHHS
1H(pOopMaIli PO PU3MKHU AOCTIIKYBAHUX arpPapHUX IT1ANPHUEMCTB;

- OKPECIUTH MPOOJIEMH 1 MEPCIEKTUBHU 3aMPOBAIKEHHS CUCTEMH PO3KPHUTTS
iHpopMaIli 1OA0 PHU3MKIB B OyXraarepcbkoMy OOJIKYy Ta 3BITHOCTI arpapHux
T1ATPUEMCTB.

O6’ckmom  Oocniodcentss € PUBMKW JISUIBHOCTI arpapHUX MIANPHEMCTB B
CUCTEMI OyXTaJITEPCHKOTO OOJIIKY 1 KOHTPOJTHO.

IIpeomemom oocniodxcentsi € CyKyMHICTb TCOPETUYHUX 1 TPAKTHYHUX MUTAHb
BIJOOP@KEHHS PU3UKIB B O0JIIKY Ta 3BITHOCTI arpapHUX MiANPHEMCTB.

Buxopucmana memoouxa oocniodcens. JIOCHIKEHHS 3I1IHCHIOBAJIOCS 13
3aCTOCYBAHHSM 3arajlLHOHAYKOBUX Ta CHEIIAJIbHAX METO/IIB MI3HAHHS CHUCTEMaTH3allli
iHpopMmalli  mMoxo0 PH3MKIB B OyXranTepcbkoMy — OOJIKy Ta  3BITHOCTI.
BukopuctoByBamucs METOM THAYKIIT Ta IEAYKIIT — j1s 30UpaHHsl, CUCTeMaTH3ailii 1
00poOKHM iH(popMaLii MOA0 PO3KPUTTI 3MICTY PU3UKY B JISUIBHOCTI IMiAIMPHEMCTBA;
rpynyBaHHs — s kiacuikamii 00’€KTIB JOCHIKEHHS, aHali3y Ta CHHTE3Y,
NOPIBHSHHS, METOJ JIOTTYHOTO aHai3y — JAJIsl TEOPETHUHUX y3araJlbHCHb MOKITMBUX
HanpsMiB PO3KPUTTS iHQPOpMalli IIOA0 PHU3UKIB B OYyXTraaTepcbKOMy OONIKY Ta
3BITHOCTI ~ arpapHux miAnpueMcTB. Tabnuunuii Ta rpaQiuHuii  npuiiomMu
BUKOPUCTOBYBAIMCS JIJTs BIAMOBIIHOI UTFOCTpALIli OJICpKaHUX PE3YJIBTATIB.

Ipaxmuune 3nadenns ooepocanux pesyremamie. OpepkaHi Mg 4ac
JOCHTIPKEHHST HAYKOBI PE3YJbTaTH JOBEICHI 10 PIBHS PEKOMEHIALIN, MTPUAHATHAX 10
BIPOBA/LKEHHS, 30Kpema:. HOBOOIECHKOIO (UIIEr0 TOBApPHCTBA 3 OOMENKEHORO

BianoBiganbHICTIO «DY ][ JIEBEJIOTIMEHTY (noBiaka Ne 178/17 Bix 23.10.2020 p.);



TOBAPUCTBOM 3 OOMEKEHOIO BIINOBIIANIbHICTIO « MUKOJ1aiBpuOnpoM» HoBooeChKkoro
paiiony (moBigka Ne 18/07 Bim 12.11.2020 p.); TOBapuUCTBOM 3 OOMEKEHOI
BianoBiganbHICTIO «BITTAP» Bo3HeceHchkoro paiiony (moBigka Ne 312 Bin
21.01.2021 p.).

Anpobayia  pesynemamie  Haykogozco  oocniodxcennsi. (OCHOBHI  CYMICH1
pe3yJIbTaTd  AOCHIDKCHHS  JIOMOBIAAIUCh, Ta OyldM TMO3WTUBHO OIHEHI Ha:
BceeykpaiHchkiii iHTepHET-KOH(DepeHLii 3100yBaviB BUIIOT OCBITH 1 MOJIOJINX YUYEHUX
«Monoap, Hayka, O13Hec» (M. MukonaiB, 7-8 sxoBTHa 2020 p.); XIV Bceykpaincbkiii
HAyKOBO-MPAaKTUYHIH KOH(epeHIii «OONIKOBO-aHAIITUYHE 3a0€3MEYCHHS
IHHOBaLiHOI TpaHcdopmarlii ekoHOMIKM Ykpainw», (Oneca, OHITY, 13 nucronana
2020 p.); V-ii Mi>xHapoaHiii HAyKOBO-MPAKTUYHIMA IHTEPHET-KOHPepeHii « OOIKOBO-
aHAMITUYHE 1 (PIHAHCOBE 3a0€3MEUEHHs MISUTBHOCTI CYO’€KTIB TOCIOJAPIOBAHHS:
HAL[IOHAJIBHI, ro0ai3alliifHi, eBpoiHTerpauiini acnektny (Mukomais, MHAY, 19-20
mucronaaa 2020 p.), XIX BceeykpaiHCbKiH CTYIEHTCHbKI HAyKOBi KOH(pepeHLii
«Po3BuTOK cuctemu OOMIKy, aHaM3y Ta ayauTy B YKpaiHi: TEOpis, METOMOJIOTI,
opranizauis» (Kuis, HACOA, 24 Gepe3nst 2021 p. - nogaHo 10 APYKY), OCHOBHI
NOJIO’KEHHSI HAyKOBOi pOOOTH HAAPYKOBAaHO y CTaTTi «CYTHICTh Ta OCHOBHI BUAM
OyXTaJITepCbKAX PHU3UKIBY  EIEKTPOHHOTO HAyKOBOro (paxOBOrO BHJAHHS 3

exoHOoMIuyHMX HayK Modern Economics Ne 24 (2020).



PO3/LT 1
TEOPETUYHI OCHOBHU EBOJIONIT MOHATTS «PU3UK» B
JUSLTBHOCTI TA OBJIKY NUIIIPUCMCTB

JIISUTBHICTh CyYaCHUX arpapHuX MiANPHUEMCTB MOB’s13aHA 3 OE3114Y4I0 PU3HUKIB,
BIJIMB SIKMX CTaB OCOOJIMBO BIAYYTHMM B YMOBAaxX MaHAEMIi, a, TAKOXK MPU CUTyaLii
HAPOCTAKY0i HEBU3HAYEHOCTI €KOHOMIYHHX SIBHIL 1 MPOLECIB, MPOSB SIKUX B CBOKO
Yepry MoB’s3aHUi SK 3 BTpaTaMu, TaK 1 3 OTpUMaHHsAM npuOyTKy. B minomy, pusuk
OPUAHATO BU3HAYATH, SIK WMOBIPHICTh HACTaHHS MEBHOI HECOPUATIMBOI MOALI, IO
TATHE 3a COOOK0 PIZHOr0 poay BTpaTh. EKOHOMIYHA 1 mpaBoBa KyJjbTypa Ol3HECY
BUPAXXAETHCS B MEBHOMY BIJHOLICHHI 10 PU3WKY. HempuiHATTS pHU3MKy, MO CyTI,
O3HAYa€ MPHUIAHECHHS Oyab-KOi MisTbHOCTI. (OJHOYACHO BMIHHS CBOEYACHO
BPaxOBYBaTH PU3MKH, MIABUINYE €(EKTUBHICTh MIANPUEMCTB, 1 CTUMYIIIOE iX [0
IHHOBAIIAHOI aisibHOCTI [19]. TuM camMuMm BIACYTHICTH Ai a0 HEBipHI i 3
VIPABiHHS PU3MKAMH BU3HAYAKOTHCS 3HIKEHHSM HMOBIPHOTO JOXOMY, BTPATOH)
npuOyTKy a00 BUHUKHECHHSI 30UTKIB.

[Ipy ynpaBiiHHI arpapHUM MiANPUEMCTBOM, HEOOXITHO HE YHMKATH PU3HK
B3arajii, a OI[IHIOBATH PU3HK, HAMAraTucs nepeadauynTH, 1 MAKCUMAaJIbHO 3HU3UTH HOTO
HETAaTUBHUIN BIUIMB HA FOCMOAAPCHKY MISJIBHICTh, YEPE3 yIpaBIIiHHsA iM [17].

Ha nouatky XX CTOMTTS aHIMIACEKUMHA BYEHHUMH AJbppenom Mapamiom
(1842-1924 pp.) I Aprypowm Iliry (1877-1959 pp.) Oyna 3anponoHOBaHA HEOKITACHYHA
TEOPIsi €KOHOMIYHOTO pu3HKy. CyTh JAHOI TEOpIi MOJArae B TOMY, IO B PUHKOBIM
€KOHOMILI MiAMPUEMCTBO MpALlO€ B YMOBaX HEBU3HAYECHOCTI, TOMY NPHUOYTOK €
BUMAJKOBOKD 1 3MIHHOK BEIMYMHOK, 3BIJCH MIANPUEMIS I[IKABUTh HE TUIBKH
BEIMYMHA NPUOYTKY, ajie 1 po3Max ii IMOBIPHUX KOJIMBaHb [6].

Y 1921 pomi amepukaHcbkuii exkoHomicT ®. Haiit B kHM31 «Pusuk,
HEBHU3HAUYEHICTh i MPUOYTOK» po3BHBac Teopito M. Gon TroHeHa Mpo BiAMIHHOCTI MiX
€KOHOMIYHUM PU3HMKOM, 110 OOUYMCITIOETHCS Ta THM, IO HE oOuncitoeTses. @. Haiir
NUCaB, 110 «BEJIMKWI BIUIMB HAa HAYKOBI JWCUMIUIIHA HAJA€ MPAKTHKA, Headase

BXKMBAHHS TEPMIHIB Y MOBCAKICHHOMY HUTTI MPU3BOIUTH A0 CEPHO3ZHOI



TEPMIHOJIOTTYHOI TyTaHUHWY [43]. 3B1ACH BUILUIMBAE 1 HEOOXIAHICTh TOALTY MOHSTH:
PH3MK 1 HEBM3HAYCHICTh. «BHMIpHA HEBU3HAUEHICTh - PU3HMK, HE3MIipHA
HEBHU3HAYCHICTH - MO CYTI € HEBU3HAYCHICTIO » [44].

[Tpodecop A.B. CokonoB y moHorpadii «OCHOBH Teopli OyXraJTepchbKOro
OOMiKy» i MOHATTSAM HEBU3HAYEHOCTI pO3yMi€ EHTPOMir. BiH roBopuTk npo Te, 1o
«... CHTPOIIS JISKUTh B OCHOBI BCIX NPHHHATHX PIMIEHb 1 TOPOIKY€E PH3MK B iX
HacmiaKiB. MIiHIMI3yBaTH pU3MK PINIEHb, NPUUHATUX KOPUCTYBAYaMH JaHUX
PaxiBHUIITBA, - [I€ 1 € OCHOBHE 3aBJaHHs PaxiBHUITBRA ... » [51, ¢. 88].

Jlis popMyBaHHS YITKOTO YSBICHHS MPO CYYacCHI PU3WKH Ta MOAABIION
PO3pOOKH 3aXO/1B 1 MPUIOMIB 3 pearyBaHHs Ha HUX, JOCTIAMMO MOHSITTS «PU3UK» 5K
SBUIIC OUTbII TJIMOOKE, Take, IO CYTTEBO BIAPI3HIETHCS BiA WOro TpaauLIHHOIO
CHPUAHATTS, U0 PU3MK - [I€ TPOSB PI3HUX BUJIB 3arpo3 1 BUKJIMKIB, MMOB’SI3aHUX 3
€KOHOMIYHOK0, COIIQJIbHOT Ta MOJITHYHOK JISUTBHICTIO PI3HUX TOCHOJaPChKO-
EKOHOMIYHUX (POpM.

B €KOHOMIYHOMY KOHTEKCTI peami3ailis PU3HKy BHUPAKAETHCS SIK BTPATH Y
BUDJISIAI JTOAATKOBUX BHTparT a00 NPUOYTKOBICTH HWKYE THUX 3HAY€Hb, HA SKI
pO3paxoByBaB NianpueMenb. Hacmiaku peamizaiiii pu3nky HaifuacTime nposBistOThCS
1 (IKCYIOTBCS y BHIISIAI KOHKPETHHUX (PiIHAHCOBMX BTpar ab0 HEMOKIIMBOCTI
OTPUMAaHHs OYIKYBaHOTO (PO3PaxyHKOBOro) MpuOyTKy ad0 MiIaHOBOTO (PiHAHCOBOTO
pe3yabTary.

BuminsroTbes Taki BIACTHBOCTI PH3UKY SK. 3arajlbHICTh, CHCTEMHICTb,
HMOBIPHICTB 1 IMHAMIYHICTh. OKPEMO BIA3HAYMMO KATETOPir0 aOCTPAKTHUX PU3HUKIB,
AK1 TEOPETUYHO 1 00’€KTHBHO MOXKYTh PEai3yBaTUCS, i€ TUTbKH MPH 000B’I3KOB1H
HAsIBHOCTI KOMILIEKCY HEOOXITHUX 1 IOCTaTHIX YMOB 1 KOHKPETHI PU3UKH, K1 MAKOTh
«KUIBKICHY OLIHKY MOKJTMBUX BTpaT B 4aci, AJs MiHIMI3alli SKUX Cy0 €KTH MAKOTh Y
CBOEMY PO3NOPSAIKEHHI HEOOX1AHI YITPABIIHCHKI Ta MaTepiaibHl pecypeny [48].

MiHiMi3allisi pU3WKIB HE O3HAYa€ iX aHYJIKOBAaHHS, TAKUM YWHOM, HACTAHHS
HETAaTUBHUX MO a00 SBHII BCE JK MOKIIMBO. Y BHNAJKax, KOJHU Moais ado sSBHIIE
BII0OYJ0CS, YIPABIIHHS PU3UKAMU MOBUHHO JTO3BOJIMTH CBOEYACHO PEAryBaTy HA HUX

JUTS 3HAYKEHHS! HETaTUBHUX HACHIAKIB (BTpAT 1 30MTKIB).



BuainsroThe HaCTYIHI €Tany NPOLUECy MOHITOPUHTY PU3HKIB!

ineHTudikanis pusuky. Ha npomy erami BiaOyBaeThCsl YCBIIOMIICHHS (DaKTy
BUHUKHCHHS PHU3UKY 1 BU3HAYEHHS HOTO BHIY B 3aJCKHOCTI Bil HETaTUBHUX
HACIAKIB, 10 IKUX MOKYTh MPUBECTH MOKITUBI TTOI1 UM SBUIIIA,

aHaJIi3 pU3MKY - nepeadavac 301p 1 BUBUCHHS HEOOX1IHOT 1H(popMaLii Tpo pu3nK
1 (hakTOpH, 110 BIUIMBAKOTH HA HBOTO;

OLlIHKA PU3HKY - KUIbKICHUI BUMIP PIBHSI PU3HKY;,

BHUOIp METOAY BIUIMBY Ha PU3MK JUIs Moro MiHiMizalii. Llei eran nepenbGavae
31CTABJICHHS MOKJIUBUX CIOCOOIB BIUIMBY HA PHU3MK 3 YPaxXyBaHHSM E€KOHOMIYHUX
HACJI1JIKIB;

BILJIMB HA PU3HUK - 3aCTOCYBAHHS 0OPAHOTO METO/Y BIUIMBY HA PU3UK;

MOHITOPHHI YNIPABIIHHS PU3UKOM - MPUNYCKAE KOHTPOJb 1 OLIHKY BXKWUTHX
3axX0/1B Ta 3ax0/11B. Ha OCHOB1 MOHITOPUHTY MOKYTh OYTH pO3pOOJIEH] 3aX0 1 010
N1ABUIICHHS €(DEKTUBHOCTI YIIPABIIHHS PU3AKOM [55].

TakuM YMHOM, MOHITOPHHT PU3HKIB HAMTPABJICHUM, SIK MPABUIIO, HA 3aN00ITaHHS
BTpAT, iX MiHIMi3aL[1t0 a00 KOMIEHCALIIIO.

Pu3uk g mianpueMCTB - € NPOTHO30BAHA MOJKIMBICTE BUHUKHCHHS
HECOPUSTIIMBUX CHUTyalllii B XOAl peaiizaiii TMUIaHIB 1 BUKOHAHHS OFOKETIB
niAnpueMCcTBa. TakuM YMHOM 00’ €KTMBHO HEMOSKIJIMBO PO3PAXYBATH AJIbTEPHATHBHI
pe3yAbTaTH BIUIMBY PHU3MKIB Ha AISUTBHICTH MIANMPUEMCTB NPH PI3HUX BapiaHTax
PO3BUTKY MOJ1M B quHaMii [32].

3 BIAOMUX BUIB ayIUTy Ta KOHTPOJIIO, COPSIMOBAHUX HA BUSIBJIEHHS Ta OLIHKY
PU3UKIB, BUJUTMMO HaWOLIbII 3aCTOCOBHI HA arpapHUX M1IPHUEMCTBAX:

- OyxranTepcbkuii 00K,

- peBiisg;

- KOMIUTA€HC (BIMOBITHICTB);

- onepauiiHui ayauT,

- PU3UK-OPIEHTOBAHWIA ayInT.

[lepuni Tpy BUIM KOHTPOJIIO BKJIKOYAKOTH MPOLIEIYPH BUSBICHHS Ta YIIPABITHHS

pU3MKaMH, OOMEXKEHOTO KOHTPOJIbHUM CEPEAOBMINEM. Y MEPHIOMY BUNAAKY 1€ -



(iHAHCOBA MIAJBHICTH MIANPUEMCTBA, Y JPYrOMY - KOHTPOJIb HAsBHOCTI Ta
30€peKEHHsT MaTEplaJIbHAX I[IHHOCTEH, B TPETHOMY - BIANOBIAHICTH ISTIBHOCTI
NIANPUEMCTBA ICHYHOUOMY 3aKOHOJABCTBY, HOpMAaTHBaM, MPO(eCiHHUM 1 TEXHIYHUM
cranaapram. KommiaeHe 103BoJiss€ BUOYAyBaTH CUCTEMY YIIPABIIHHS 1 311ACHIOBATH
po6OTYy MIAMPUEMCTBA BIAMOBIAHO IO BHYTPILIHIX 1 30BHIMIHIX TPABHJI, CTAHIAPTIB,
BUMOT. HaiiOinblll MEpCNEKTUBHUM Y IUIAH1 IHTErpamii B CHCTEMY YIPABIIHHS
CYYaCHMX MIAMPUEMCTB BBAKAETHCS PU3UKO-OPIEHTOBAHOI ayJuT, KW mepeadayae
PO3IIMPEHHS. PaMOK KOHTPOJIBHOIO CEPEIOBHUINA 1 MOIMPIOETHCS HA BCl BUIX
JISUTBHOCT1,  OI3HEC-MIPOLIECH, BHYTPIIIHI 1 30BHIMIHI  BiJIHOCHHM, BH3HAYae
KOPIIOPaTUBHY €TUKY [36].

DaKTOpH PU3UKY - YMOBH, OOCTABHHH, B PAMKAX SKHX BUSBJISIOTHCS MPUYHHA
PHU3UKY 1 SIKI MPU3BOAATH A0 HETaTMBHUX HACHIAKIB. 3BIJCH BUIUIMBAE IO, PU3UK
(opMy€ThCs T BILTABOM 30BHILIHIX 1 BHYTPIMIHIX (PaKTOPIB. 3BUYAWHO, BC1 (PakTOpH
PHM3UKY BpaxyBaTH HEMOKJIMBO, aj€ LUIKOM PEAIbHO BHUIUIMTH TOJIOBHI 3 HHMX 34
pe3ysibTaTaMi BIUIMBY Ha TOW YW IHIIMHA BUJ TOCHOAAPCHKOI  ISSTBHOCTI
rOCMOAPIOOYNX CyO’€KTIB, TPH LbOMY, KOKEH BHJ PU3UKY MA€ CBI HEMOBTOPHHMA
HA0Op (aKTOpiB, IO BIUVIMBAKOTH HA HBOTO.

VY IiSApHOCTI MiAMPUEMCTBA MOKYTh OyTH BTPaTH, SIKIi MOKHA PO3AUIMTH Ha
MaTepiaibHl, TPYI0B1, (PIHAHCOBI, BTPATH 4acy 1 FPOLIOBI.

MarepiafibHl BUOM BTPAT BUPAKAKOTHCA B MPSIMHUX BTPAaTax HEOOOPOTHUX 1
00OpOTHUX aKTUBIB a00 PI3HUX JOJATKOBMX BUTPATaX, IO BUHUKIIW panToBO. TpyaoBi
BTpaTU € BTparaMu TPYAOBOro MeEpioAy, IHIMiMOBaHI O€37MaHUMH, PANTOBUMU
(dakropamu. BTpatu yacy TpamistoThCs B pasi, SKIIO X1 BAPOOHWUYOI AISUTBHOCTI
OPOXOAUTh NOBUIBHILIE, HIK 3amiaHoBaHO. (DIHAHCOBI BTpaTh (HOPMYIOTHCS SIK
oesnmocepenHs (pIHAHCOBA WIKOAA, TOB’Si3aHA 3 HENEPeAOAYCHUMH IIATEKAMMU,
BUILIATOO WITpadiB, CIJIATOKO MOAATKIB, BTPATOK KOWITIB, PO3MILICHAX HA MOTOYHUX
1 BAJIIOTHUX paxyHKax 1 HIHHWUX manepiB. OKpeMi PI3HOBUAM TPOLIOBOI IIKOAM
noB’si3aHl 3 1HQAIE: 1HOAALSA, 3MIHA BAJIKOTHOTO KypCy TPHUBHI. 3pOCTaHHs
CTYNEHS BIUIMBY (PIHAHCOBMX PHU3MKIB HA PE3YJbTaTH MdIsUIBHOCTI arpapHoro

MIIPUEMCTBA MOB’I3aHO 31 MIBUAKOK MIHJIMBICTIO €KOHOMIYHOI CHTYyallli B KpaiHi 1
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KOH FOHKTYPH PUHKY, POIIUPEHHSIM CHEPH BIJHOCHH, MOSBOK HOBUX TEXHOJOTIH 1
IHCTPYMEHTIB 1 psaoM 1HmMX QakTopiB. Buau (iHAHCOBUX PHU3MKIB JTOCHTH
pi3HOMaHITHI [38].

HasBHicTh (pIHAHCOBHX PHU3WKIB Yy JdIsUTBHOCTI arpapHAx MIANPUEMCTB
YCKIAHIOETHCA TIEHD OOCTABUHOIO, IO BOHM (PYHKIIIOHYIOTH B YMOBAaX, IO
JO3BOJISIFOTh  BKJIFOUMTH iX J0 CKIaQy HaiOuibil HeBu3HadeHMx. Cnenudika
BUPOOHUIITBA, PO3BUTOK TEXHOJOTIA BUPOOHMIITBA, 3MIHA I[IH HA HACIHHSA, KOPMH 1
NAJIABO 3yMOBJIFOKOTh MHOYXUHHHIA CKJIAJ] 3arp03 rOCHOJAPCHKOi AISIIBHOCTI arpapHUAX

HIAMPUEMCTB 1 B KIHIIEBOMY IMiICYMKY BUCOKHA KOHKYPEHTHUH PU3HK 1X MPOIYKILIi.

Pusuku B JissibHOCTI Ta 00JIIKY miANPHEMCTBA

/\

Pusnku misiapHOCTI, SIKi BAOOPAKAIOTECS B Indopmaniiiai (Oyxranrepcbki)
OyXTaITCPChKOMY OOITIKY PHU3KKH
v v
] 3acmocoboM BigOOpaskeHHS 3a BUAAMU PU3UKIB | - 3a BUAAMH PH3UKIB
Pusnku, mo BimoOpaxaroTscs MaiiHOBI pH3UKH  [*] Puzuxn ciotBOpeHHS
™ B noscroBanbHiit sammcni i iH(popmarii
Bupobrmi pusuku  [*]
Puzuky, 1o BiaoOpaxkarThCs CoranbHO-IOMI THYHI
N B OyXraaTepehKiit dinaHcoBI prsukn  [*] ™ PHU3HKH
(dbinaHCOBI) 3BITHOCTI
IHBeCTHITIHHI PH3HKA — N OpFaHiSaHifIH o-
VIIPaBJIIHCHKI PH3HKH
[Hmi pusukn -
M Pusuku 0011KOBOI MO THKA

Puc. 1.1. Buam pusukis

Jocepeno: cghopmosarno asmopom 3 euxopucmanusiv [36,38]

BusiBieHi Ha arpapHuxX MiANPHEMCTBAX PU3HKM B CHCTEMI OyXTaJaTepChKOIO
00JTIIKy 3HAXOJATh BINOOPAKEHHS, NEPII 3a BCE, HA paxyHKax 3a JOMOMOIOK0
(opMyBaHHs PE3EpBIB, 4 TAKOXK B Oyxrantepcbkiil ((piHaHCOBOi) 3BITHOCTI NpH
PO3KPUTTI 1H(POpMAIli PO PU3UKH 1 X BIUIMB HA JISJIbHICTE EKOHOMIYHOTO Cy0’€KTa

[17].
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Cepen OyxralnTepCbKMx PH3WKIB, HA HaUly JyMKY, MEPII 3a BCE HEOOXITHO
BUJIIJTATH PU3UKH, TTOB’SI3aH1 3 JIKOACHKAM (PAKTOPOM, a/Ke HE3BAXKAlOUW Ha Te, IO,
OyxraaTepcbka 3BITHICTh (DOPMYETHCS Ha OCHOBI MOJIOKEHb, BCTAHOBJICHUX
HOPMATHUBHO-MPABOBUMM aKTaMH, y OyxraaTepa 3aJIMINAEThCS IMIMPOKUI CHOEKTP
NUTaHb, 32 SKMMH BiH B MPABO MPUAHATH PILICHHS camocTiiHO (logatok A). A ocb
BaplaTUBHICTh PIIICHb B YMOBaX BUKOHAHHS KOHKPETHOTO OOMIKOBOTO 3aBIaHHS
NPU3BOJIUATH 10 BUHUKHCHHS PU3HKY, SIKHH B MI>KHAPOJHINA MPAKTUII BIAHOCATH 10
pU3UKy Npo¢eCIHHOTO CyKeHHS. BiH BUHMKAE B pe3y/bTaTl TOTO, 110 MI>KHAPOJIHI
CTAHJAPTH BCTAHOBIIOKOTH JIMIIE 3arajbHli MPUHUUON 1 BHMOTH JIO PO3KPHUTTS
1H(popMallli, pIlIeHHS OA0 BHOOPY KOHKPETHUX MPOLEAYP OLIHKH CTaTei 3BITHOCTI
Ta (popmyBaHHs PpiHAHCOBOI 1H(popMmarii npuiiMae Oyxranrep [19].

JlpyruM 3a 3HAYMMICTIO BUAOM OyXTaJTEPCBKOTO0 PU3MKY, LIO BIUIMBAE HA
OyXranrepchbKy 3BITHICTb, HA HAILy AYMKY, € (PIHAHCOBUH PU3MK, IKUAH B C€OE BKITFOUAE
HQAiHWIA 1 BantoTHUA. B yMoBax 1H(msii Oyxrantepcbka 3BITHICTb HE TO3BOJISIE
00’€KTMBHO OLIHWUTH pealibHy BapTICTh MIANPUEMCTBA, HOro (piHAHCOBHK CTaH 1
pe3yabTaTH MisbHOCTI. He3HauHwil piBeHb 1H(IALIT HE MAE€ CHIBHOTO BIUIMBY HA
3BITHICTh, BUCOKHMH - BIUIMBAE HA BCI CTOPOHU (DIHAHCOBO-TOCMOAAPCHKOT AISITBHOCTI
nianpueMcTBa. Brimus iHQIISLIT nosArae B TOMY, IO OL[IHKA CTaTel OanaHcy, TAKKAX K
HEOOOPOTHI AKTHBH, 3alacH INTYYHO 3aHWKYETHhCS B MOPIBHSAHHI 3 iX pPEaJbHOIO
BapTICTIO, & TAKKAX CTATEH, IK 3aCO0M B PO3paxXyHKax, IPOIIOBUX KOLITIB 3aBULLYEThCSI.
BamoTHuii pu3uK NOB’A3aHUI 3 PU3MKOM BTPATUTH YACTHUHY NPHOYTKY NMPH OOMIHI,
KymiBii, a00 TPOJaKy 1HO3EMHOI BATKOTH, KyPC SIKOT 3HAXOAUTHCS B TOCTIHHOMY PYCI,
a TaKOXK MPH BIACTPOULI TIATEXKIB MO 30BHIIIHBOCKOHOMIYHUX OTEPAL[isiX.

HactynauM BHIOM OyXranTepcbkoro pusuky € iHgopmaniiiauii. B nanwii yac
HE ICHY€ 3arajbHONMPUIHATOrO0 TPAKTYBAHHS TOHATTS «IH(MOPMALIMHUNA PU3HKY.
CyTHICTh MpPOLECIB, SBHII 1 00 €KTIB MOPOKYIOTh BUMAAKOBICTH. [H(popmariiina
HEBU3HAYEHICTh CYMPOBOIKYE 1 JOMOBHIOE 00’ €KTUBHY BUNIAAKOBICTh, A00 € €IMHOKO
OCHOBOKO BUNAAKOBOCTI NOA1i. Takum unHOM, 1H(pOpMaLiiiHa HEBU3HAYECHICTh JIE)KATh
B OCHOBI BCIX pu3uKiB. [HopMaiiHuil pU3HK - 1€ BUMAIKOBA OIS, SIKA MPU3BOIUTh

JI0 HETaTUBHUX HACIIJKIB B 1H(opManiiiHii cucteMi. BrnBatroun Ha iHpOpMariitHy
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CUCTEMY, PH3MKH NPHU3BOJAATH MMIJMPHEMCTBA 10 BTPAT 1 30MTKIB. [HpopmaiiiHnii
PHU3UK MOKE OYTH BUKJIMKAHWH SIK BHYTPINIHIMM, TaK 1 30BHIIIHIMU NpuuruHaMH [19].

B cuctemi Oyxrantepcbkux pU3MKIB 0COOMMBE MICIE 3aliMarOTh HOPMATHUBHO-
npaBoBl pu3nku. Ha naHuii MOMEHT YMHHI OJIOXKEHHS 3 OyXTanTepCchKoro 00Ky, Ha
JKaJlb, OXOIUIKOKOTH HE BCl E€KOHOMIYHI OO €KTH, OyXTraaTepChbKhid OONIK SKHX
PErIaMEHTYEThCS MIKHAPOIHUMU CTaHAAPTAMK, MICTSITh MPOTHPIYYS, PI3HOUATAHHS,
110 B Pe3yJbTaTl MPU3BOJIUTE 0 PU3UKY TOMYCTUTH MOMHJIKK B iX 3aCTOCYBaHHI B
OOMIKOBIM MpakTULl MANPUEMCTBA. PU3MKKM OpraHi3amiiHOi CTPYKTypHA BUHUKAKOTH
AKI0 oOpaHa cTpaTeris yOpaBiIiHHS PO3pI3HEHA 3 00paHOi OpraHi3amiiHO0
CTPYKTYpPOrO (JTiHIHHOI, (PYyHKIIOHAIBHOI, JIHIHHO-(YHKI[IOHAIBHOI, MATPUYHOI,
KOMO1HOBaHO1). CTPYKTypa yIpaBIiHHS MiATPHEMCTBOM (OyXTralTepChKOKO CITy>K0010)
MOBUHHA Oy TH TaKO0, 1100 3a0€3MEUNTH peati3alliro Horo cTparerii, JOCITHEHHS HOTro
nuiei 1 e€(EeKTHBHE BUPILICHHS MOCTABJICHUX MEPEa MNIANPUEMCTBOM 3aBJAHb.
Kaaposuii pu3uk - 1€ CKJTAJHUN PU3UK, B CKJIaJl SKOTO MOKHA BUAUTATH. MOCATOBUI
PU3UK (HEBIAMOBIAHICTD MOCA/1 BUAAM AISUTBHOCTI, [IUISIMU, 3aBAaHHAMM, QYHKIISIMA
1 TEXHOJIOTISIMH ); KBaJTI(PpiKaLIHHO-OCBITHINA (HEBIANOBIAHICTh MPALIBHUKA 3aiiMaHii
NoCajll); PU3MK 3JOBKHBAHb 1 HETOOPOYECHOCTI (3AJICKUTH BIJ PIBHA POOOTH 3
miaoopy Ta HaiiMy mepcoHay, BiJ €(PEKTUBHOCTI MISUTBHOCTI CIIyxKO O€3MeKH,
PE3YJIBTATUBHOCTI  KOHTPOJBLHO-PEBI3IHHOIO amapary, BiJ CTWIK KEPIBHUIITBA,
KOPNOPATUBHOI KyIbTYpH). B IKOCTI OKpeEMOTo BUYy HEOOXITHO BUAUIATA 0OCTaBUHU
PU3UKIB HETepeOOpHOi cuyu. Jl0 HUX MOKHA BIAHECTH €KCTPEMAIbHI MOTOIHI YMOBHU
1 CTUX1HHI JINXa, 00OCTAaBUHU, BUKIMKAHI AISUTBHICTIO JIFOJAUHU, B PE3YJIBTATI SKUX MOXKE

CTATHCS 3HALIEHHS YaCTUHU a00 BCiei OyxranTepebkoi fokyMeHTanii [23].
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PO3/ILI 2
PU3UKU B CHCTEMM BYXT'AJITEPCBLKOI'O OBJIIKY
B YMOBAX 3ACTOCYBAHHSI MC®3

Y 3B’I3Ky 3 HAABHICTIO 1 3POCTAHHSM BEIMKOI KIUTBKOCTI (PaKTOpiB
HEBU3HAYEHOCTI 30BHINTHBOTO CEPENOBUIIA, HEOOX1THO MPOTHO3YBATH 1 3HAXOANUTH iX
BITOOp@KEHHA B OyXraaTepcbkoMy OOJIIKY Ta 3BITHOCTI arpapHUAX MiJOPUEMCTB.
HeBu3HaueHICTh  30BHIIIHBOTO  CEPEAOBMINA MMOB’SI3aHA 3 €KOHOMIYHHMH,
NOJIITUYHAMH, COLIAIBHAMH Ta 1HIIAMHA YMOBaMH, B KX (PyHKIIOHY€E arpapHUii
CEKTOp CKOHOMIKM. HeBW3HAYEHICTh 30BHIIIHBOTO  CEPEAOBHMINA  arpapHUX
HIANPUEMCTB 0OYMOBIIFOE BUHMKHEHHS BUNIQJAKOBUX 1 HEBUNIAAKOBUX (DAKTOPIB, SIKI
HETAaTUBHO BIUIMBAKOTH HA MPUHHATTS ONTUMAJIbHUX PIlICHb [24, 26].

YOpaBliHHS pU3MKaMH JISUIBHOCTI - 1ie mpouec (popMmyBaHHs iH(pOpMarii B
paMKax €JUHOro 1H(HOPMaLIHHOTO MPOCTOPY Y BIANOBIAHOCTI 31 CTPATETIE PO3BUTKY
H1ANPUEMCTBA, IO BKITFOYAE MPOLEAYPH 1ACHTU(DIKALT PU3UKIB PI3HUMHA METO/IaMU, B
TOMY 4YHMCIl 1 3a JOMOMOTOK) aHANI3y MOKA3HWKIB AISUIBHOCTI TOCIOJAPIOKYOro
cy0’eKTa, iX KUIBKICHOI Ta SIKICHOT OLIHKH, BIJOOP&KECHHS PHU3WKIB B OOJIIKOBIM
CUCTEMI 1 TOIAIBIIOr0 MOHITOPUHTY. OpraHizailis ypaBJiHHS PU3UKaMU repeadaJac,
BCTAHOBJICHHSI, TO-NEPIIE, OYIKYBAHOTO PE3yJIbTaTy BUKOHAHHS KOHKPETHUX
Opoueayp, MO-ApPyre, BU3HAYCHHS CKIQAy [IaHUX OPOUEAYDP, MO-TPETE, HKEpPEN
1H(popMallli JUIss BAKOHAHHS MPOLEAYP, TO-YETBEPTE, iX MOCTIOBHOCTI, 110 MOXKE OyTH
MPEACTABICHO B MOJEN OOJIIKOBO-aHAJITUYHOTO 3a0€3MEUYCHHS MO BUSIBJICHHIO 1
BIJOOP@KEHHIO PU3MKIB B 1HQOpMaIiiiHIii cucTeMi OyXraarepcbkoro OOMIKy 1
3BITHOCTI.

Jlesiki MI>KHApOJIH1 CTaHIapTH (PIHAHCOBOI 3BITHOCTI MICTATH 1H(QOPMALLIIO PO
00K, aHaJ31 Ta OUiHKY pu3uKiB. Tak, Hanpuknan, B MC®3 1 «Iloganns piHaHCOBOT
3BITHOCT» PEKOMEHAYIOTBCS JDKEpPENna s OL[IHKA  HEBH3HAUEHOCTI, SKY
NIANPUEMCTBO MOBHHHO PO3KpUTH B mpumiTkax [42]. Y MC®3 37 «3abe3neueHHs,
HenepeaOaueHl 3000B’s13aHHS  Ta HemepeAOayeHl aKTHBM»  PEKOMEHAYETHCS

BPaxOBYBAaTH PU3MKHW 1 HEBM3HAYEHICTH MPHU OLIHI pe3epy. [lpu npomy
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HEBU3HAYEHICTh HE MOBMHHA OyTH MPUYMHOKO YMHUCHOTO 3aBUILEHHS CYMH PE3CPBIB
a00 yMOBHHX 3000B’si3aHb. Y MIDKHApPOJHUX CTaHAApTax id OOMiKy (h1HAHCOBHUX
pu3ukiB 0a3oBuMU € cTaHaapth MCO3 32 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS Ta
nonanHs iHpopmanii» 1 MCD3 39 «DiHaHCOB1 IHCTPYMEHTH: BIIOOPaKEHHS B OOJIIKY
1 OLIHKAa», IO HAJAKTh 1H(GOPMALIK TPO PO3KPUTTS LIHOBUX PHU3MKIB, PU3WKIB
IPOLIOBHX MOTOKIB, KPEAMTHUX PU3HKIB, PU3UKIB JIIKBIAHOCTI [42]. 3riIHO 3 BAMOTaMH
cuctem 00miky (GAAP 1 SEC) mianpueMcTBa 3000B’3aH1 pO3KpUBATH 1H(POPMALIIO
PO PUHKOBI, OyXTalTepChbKUX, KpeauTH1 pusnku [42]. Bumoru cranmaptie MC®3,
GAAP 1 SEC, a TakoX BITUM3HSIHI HOPMATHBHO-ITPABOBI AKTW MAKOTh Psil HEOJIIKIB.
OpHMM 3 TOJIOBHUX HEJOJIKIB € TE, [0 B CTAHJAPTAX HE 3alpONOHOBAHI KOHKPETHI
MpaBuJIa MO0 PO3KPUTTS 1H(OpMaIlii PO pU3UKU B OOTIKY 1 3BITHOCTI, @ BCTAHOBJIEHI
TUIbKA BUMOTH OMUCY ACSIKUAX PU3MKIB. [[EBHUM HENOIIKOM, TAKOXK € T€, IO OKPEMI
cranaapty, sk B MC®3, tak 1 B HII(CBO), TiJIbk1 BIA3HAYAOTH ACSIKI BUIU PU3HKIB.
HepuzHaueHum 11t OyxraiTepiB € TakoK Te, IO B JAHWHA 4ac iM JOBOJWUTHCS
CIMPATUCS HA BKA31BKK 1 METOJMYHI THCTPYKILIi, IO HE A€ MOKIIMBOCTI KEPYBATHUCS
BJIACHUMH MPOPECIHHUMU CYJDKEHHSAMH, YIOCKOHATIOBATA YIPAaBIIHCHKUI OOMIK 1
MeToau Oyxrantepcbkoro oOmiky [42]. Takum 4YMHOM, JUIsl  YCBIJIOMJICHHS
OyxrajrepamMu BCIi BaKIMBOCTI BPaxyBaHHS PHU3HMKIB HEOOXIAHO BIOCKOHATUTH
HOPMATHUBHO-MPABOBY 0a3y Ta CHPOCTUTH SIK JOCTYIMHICTh ii COPUHHATTS, TaK 1
JIETKICTh MPAKTUYHOI peaizarii.

VY nonatky b npeacrasneni Bumoru cuctem o0miky (GAAP 1 SEC) 1o po3kputTs
B Oyxrairepchbkiii ((piHaHcoBOi) 3BITHOCTI 1H(popManii mpo pusuku. Y gomarky B
HaBeACHA 1H(OPMAaLlist PO PI3HOMAHITHI BUIM PU3MKIB B cuctemi MCO3.

Ha migcrasi BuBueHHs: BUMOr MC®3 Oyi10 MpoBEAEHO IPyNyBaHHS BUMOT JI0
BINOOP@KECHHS PHU3UKIB BIANMOBIAHO 10 MUKHApPOAHUX CTaHAAPTIB (PiHAHCOBOT
3BITHOCTI B jmoaarky I'. ¥V pomarky /I BimoOpaxkeHni Bumoru MC®3 B yacTuHi
PO3KPUTTS Ta MOJAaHHs B OyXrairepchbkid ((piHaHCOBOi) 3BITHOCTI iH(OpMaLii Npo
pu3uk (PIHAHCOBO-TOCMOAAPCHKOI AISUTBHOCTI Ta iX HACHIAKIB. AHali3 BHUMOT
CBIAUMUTH, 110 B MC®3 BenuKy yBary NpuIUIeHO MUTAaHHAM OOJIKY 1 BU3HAHHS PU3UKIB

1 HEBU3HAYCHOCTEH (MPUYMH iX BUHUKHEHHS). 1le BITHOCHTBCS 1 10 METOMAIB
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OyXraaTepchbKoro oOMIKy BIAOOP@KECHHS PHU3MKIB, 1 JO TOJAHHS 1 PO3KPUTTS
1HpopMalli Tpo pU3UKK B OyXrantepchbkii (piHaHCOBOT) 3BITHOCTI. HE0OX1HO Takok
BIJI3HAYUTH, 110 MDKHAPOJHI CTAHJAPTH MAalOTh HALUICHICTh HA MEPCHCKTUBHY
NPOrHO3HY 1H(POPMALIIO PO AISUTbHICTD MANMPUEMCTBA.

[Ticns mpoBeneHOro aHai3y BUMOT CTAaHAAPTIB OOJIKY Ta 3BITHOCTI MOKHA
CKa3aTH HE MPOCTO MPO HASIBHICTh B OyXTaITEPCHKUX CTAHJAPTAaX OKPEMUX BUMOT 110
BITOOP@KEHHS 1 PO3KPUTTA 1H(pOpMAaNii Mpo Mojii, MOB’s3aHl 3 PU3MKAMH, a i Tpo
CTAHOBJICHHS B CYYaCHUX YMOBAX KOHLEMIIi 3BITHOCTI, OPIEHTOBAHOI HA OLIHKY
pu3uky. Tomy iHdopmaiis, BimoOpakeHa B OyXraJTepcbkoMy OONIKY, MOBHHHA
(opmyBaTHCs 3 ypaxyBaHHSIM PU3UKIB, XapaKTEPHUX AJIsi TOCIIOJAPIO0YOro cy0’eKTa,
1 HACMIAKIB BIUIMBY LMX PU3HAKIB HA Ppe3ysbratd  (PIHAHCOBO-TOCMOAAPCHKOT
JisUTBHOCTI. KpiM TOro, MpencTaBiseThCsl BAXIMBUM Te€, 110 BiANOBIAHO A0 MC®3
OHE 3 ULEHTPATBHUX MICHb B OyXraaTepcbkoMy OOJIKYy 3aiiMae KamiTal.
[TignpreMCTBO MOBMHHO BUKOHYBATH BUMOTY MiATPUMKH KamiTtainy. PO3pi3HsOTE 1BI
KOHUENII] MATPUMKK Kamitany: (piHaHcoBy Ta ¢(izuuny. [linmpuemcTBo BHOMpae
CaMOCTIHHO METOJM BUMIPIOBAHHS 1 MIATPUMKH KaliTaly, sIKl 3a71€KaTh BiJl IHTEPECIB
1 notped kopuctysadis [30].

Bianoigao 1o MC®3 po3kpuTrs iHGOpMaLii MPO PU3MKH B OYXTaaTepChKii
(piHaHCOBOI) 3BITHOCTI Mae OyTH SKICHUM 1 KUIBKICHUM. KUIBKICHI XapaKTepUCTUKA
PHU3UKIB BHPAXAKOTHCS HMOBIPHICTIO HACTAHHS MOl 1 PO3MIPOM CyMH WMOBIPHUX
BTpar. JSIKICHI XapakTEPUCTUKHA PHU3UKIB B1IOOPAXYKOTh CYTHICTh SBHINA 1
BUSBIISIIOTECS. B OyXTaJITEPCHKOMY OOMIKY HUISIXOM MPOQECIHHOIO CyDKEHHS TPO
HECYTTERI Ta CYTTEBR1, YCYBAKOTHCA 1 HE YCYBAKOTHCS PU3HKH 3 METOIO iX BIIOOPAKCHHS
B 001Ky Ta 3BITHOCTI. B crcTeMi Oyxrantepcbkoro 001Ky MpOBOANTHLCS KITbKICHA Ta
SKICHA OL[IHKA, peecTpaiis 1 BIAOOPAKEHHS B MEPBUHHUX OOJIKOBUX JOKYMEHTAX,
PEriCTpax aHATITUYHOrO OOJIKY 1 3BITHOCTI HMX moAiid. Otpumana iHdopmMais mpo
PHM3UKM JO3BOJIIE TPOTHO3YBAaTH MAOyTHIM PO3BUTOK arpapHOro MNiANPUEMCTBA
BIANOBIAHO 10 BUMOr MC®3 npu miaroToBui Oyxrantepcbkoi ((p1HaHCOBOI ) 3BITHOCTI
Ta TPUHLMANAMU OyXTaaTepChKOro OONIKY NPH MIATBEPIXKEHH! MPHUIYLICHHS PO

O€3MEePEPBHICTH AISUTBHOCTI [42].
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Bumorn MiKHApOJHMX CTaHAApTIB (PIHAHCOBOI 3BITHOCTI MIOJAO PO3KPUTTS
iHpopMalli MPO PHU3UKHA ISTIBHOCTI TOCHOAAPIOOUYMX CYO’€KTIB CIPAMOBAHI Ha
(dbopmyBaHHs iH(popMalii Mpo (pIHAHCOBHUI CTaH, PEICBAaHTHOI MOTPeOaM 1HBECTOPIB,
KPEAMTOPIB Ta 1HIIMX YYACHUKIB PUHKY arpapHoi MPOAYKI[li HAa BCIX WOro piBHSX:
PETIOHATTBHOMY, ACPKaBHOMY Ta M1>KHApOJIHOMY. PO3KpUTTS 1H(pOpMaIii Mpo pu3HKU
JUSTTBHOCT1 OOYMOBJTFOE HEOOXITHICTh CTBOPEHHS aIEKBATHOT CUCTEMU 300Dy, OIIHKH
Ta CUCTEMATH3Aallll JAHUX PO aKTyallbHI ISl TOCHOAAPO0YOro cy0’ €KTa PU3HKH 1 iX
BILJIMB HA MOKA3HUKK (PIHAHCOBOT 3BITHOCT!.

Bignoeigno g0 Bumor MC®3 rocnomaprorouuii Cy0’€KT TOBHHEH B
Oyxrantepcokiii (piHAHCOBOT) 3BITHOCTI NPEACTABIATH 1H(OPMALIO MPO PHU3MKH,
NOB’sI3aH1 3 CErMEHTAMM MISUIBHOCTI MIJANPHEMCTBA, [OB 3aHAMH CTOPOHAMM,
(1HAHCOBMMH  1HCTPYMEHTAMH,  pPE3€pBaMH, YMOBHUMH  aKTHBaMM  abo
3000B’3aHHAMM, N0 MPUNHUHIETHCA MISTIBHICTIO. JlaHa 1H(popMalis 103BOJIUThH
NIABUIIATA JOCTOBIPHICTb MPOTHO3Y PO3BUTKY AarpapHoro MiANPHEMCTBA B
MaiOyTHROMY B LILUTOMY, 1 30KpeMa JAOTPUMAHHS MPUMYIIEHHS 0€3MEePEPBHOCTI HOT0o
HisuTbHOCTI. [H(pOpMaLis PO MISTIBHICTE FOCMOAAPIOIOYOT0 ¢y’ €KTa MPEACTABIISETHCS
B Oyxrantepchkiil (piHaHCOBOiI) 3BITHOCTI B pO3pi3l TPhOX i1 BUAIB. MOTOYHOI,
(h1HaHCOBOI Ta IHBECTUIIIIHOT, O 3yMOBJIIOE AOUUIBHICTD MPEACTABICHHS 1HPOpMaIii

1 PO PU3KKH 3A1HCHEHHS AISUTBHOCTI B pO3Pi31 LIMX BUIIB.
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PO3/ILI 3
PO3KPUTTS ITHOOPMAIIII 11010 PU3UKIB
B BYXT'AJITEPCHEKOMY OBJIKY TA 3BITHOCTI

Benuke 3naueHHs 11 0Oy 10BU €(PEKTHUBHOI CUCTEMHU BIHOOPAXKEHHS PU3UKIB
y CHCTEMI OyXTanTepCchKoro OOJIKy Mae€ WOro oOprasisaiisi, ska MOBHHHA OyTH
3a1ficCHEHA B KUTbKa eTamiB. J{Jis BU3HAUCHHS €TalliB BAXKJIMBO BCTAHOBUTHU, HACKIILKH
B JIOCHIIUKYBAaHHMX arpapHuX NIANPUEMCTBAX Po3polieHa cuctema (PpopMyBaHHs
tH(popMalli npo pu3Mku. 3 M€K0 METOK B arpapHi mianpueMcTBa Oyiia CpsMOBaHa
AHketa-onutyBanHg (Jlogatok E). OOctekeHHs mpoBoauiocs cepen moHan 20
arpapHux manpueMcTB MukosaiBcbkoi o0nacti. Po3noaun arpapHux miApruEMCTB B
PO3pi31 Po3MIpiB OI3HECY, a TAKOK OTPUMaHI BIAMOBII HaBeaAcHI B Tadauii 3.1.

Tabmung 3.1. Pe3ynbrati ONUTYBAHHS arpapHUX MiANPUeEMCTB MUKOIAiBChKOT

obmacti
dokyc-rpyna mANpPUEMCTB, SIKI B35UTH YIACTh B OITUTYBAHH]
,PIBCHI’ q’?PMyBaHHH / BIACYTHICTE 32 OpraHi3aiiHO-IPABOBOD 3a PO3MIipoM Gi3HECY
iH(popMaLii Ipo PU3HKH HA MiACTABI (bopmoEo
ONUTYBAHHS — — —
ITAT/ II1 TOB | Benukwii | cepenniit | mamait
IIpAT
He dpopmyerbes - 2 14 - 10 6
®dopmyeThCs, ane He JOKYMEHTYEThCA, - - 1 - - 1
HE CHCTCMATH3YEThCSA 1 HE
PO3KPUBAETHCS
®dopmyeThCs BIATIOBIIHO 10 1 - - 1 - -
pexomeHaamit M300
®DopMyeThCS BIANOBIAHO 40 BHYTPILITHIX - 2 - 1 1 -
MOJIO’KEHB Ta 00paHoi MoAel
MOHITOPHHTY PU3HKIB
Beboro miampuemcTs 1 4 15 2 11 7

Joicepeno: cghopmoeano aemopom HA OCHOBI AHKEMHO20 ONUMYBAHHS

VY3araJbHIOKYH  OTPUMAaH1 PpE3yJIbTaTH, 3ayBAKUMO, IO B OJAMHAIUATH
arpapHUX OIANPUEMCTBAX 3 ABAAUATH (55%) mpakTU4YHO HE (PopMyeThes 1H(pOpMAaLis
Opo PpU3HMKM. YBary npHuBeprac (axkT BIACYTHOCTI B JOCHIDKEHHX AarpapHUAX
NIANPUEMCTBAX CHCTEMH MOHITOPHHIY PU3HKIB, B 3B’SI3Ky 3 UMM MOKHA 3pOOHMTH
BUCHOBOK: BOHM HE BIIYYBAIOTh MOTPEOU B YIOPSIAKOBAaHOMY (POpMyBaHH1 iH(popMmariii

PO pu3HKK. 3a3HAa4eHI 0OCTABMHU HE O3HAYAKOTh, 110 TaKa iH(popMalis abCOMOTHO
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BIJICYTHS, & TAKOX IO B JOCTIKYBAHUX MIANPHUEMCTBAX HE BXKMBAKOTHCA 3aXOAM
I0JI0 3HWKCHHs pu3ukiB. [IpoTe, 111 poOOTa HE BHOPSJAKOBAHA 1, SIK HACIIIOK,
HEAOCTaTHBO €(QEKTUBHA. Jlumie TpU MIANPUEMCTBA 3 3arajibHOi  KIUTBKOCTI
LUIECTIPAMOBAHO (POPMYIOTH 1H(HOPMALIO PO PUUKH.

Pe3ynbTaT 1OCITIKEHHS TO3BOJISIFOTh CTBEPKYBATH, [0 MaJll MiAITPAEMCTBA,
Oyxrantepcbka ((piHaHCOBA) 3BITHICTH SIKMX Oyja MOCIIPKEHA, HE PO3KPUBAIOTH
1H(pOPMALII0 PO PU3UKHA CBOE€I AIsUTBHOCTI. [IpH mbOMY IIJIKOM MOKIMBO, IO JUIS
HUICH yopaeiliHHA OI3HECOM B MalMX MIJAOPHEMCTBAX PU3UKA  AISUTBHOCTI
KEPIBHULTBOM BCE K O€pyThCs 0 yBary.

JIOKyMeHTyBaHHs 1H(pOpMaL(li TPO PU3UKKA BUMAarae po3poOKku cknamy 1 Gopm
JOKYMEHTIB, OPAAKY iX 0OpOOKH, B T.4. Ui HEraitHOTO 1H(POPMYBAHHS KEPIBHULITBA
OpPA  BUSBJICHHI HOBHX pHU3WKIB a00 PI3KOMY TNIABULICHHI PIBHS PU3HKIB.
CucremaTtuszanis Ta y3arajlbHEHHsl 1H(popMalli Tpo pU3MKK nepeadadae CTBOPEHHS
CYKYITHOCTI PETICTPIB 1 (JOPM 3BITHOCTI 3a pu3nKaMu [34].

[lepenmik HEOOXITHUX [UIsl CKIIAJAHHS JOKYMEHTIB, iX (opMH 1 HEOOXiaHI
PEKBI3UTH 1 NOKa3HUKW NOBUHHI OyTH po3po0JIEH] Ta 3aTBEPHKEHI B CKITaA1 0OIKOBOI
NOJIITUKA MIAMPUEMCTBA s e Oyxrantepcbkoro o0miky. [Ipy npoMy MOKITMBI
cuTyanli, B SKUX KEPIBHUIITBO MOBUHHO HETAHO OTPUMYBATH BIJOMOCTI IPO PU3UKH
M1OPUEMCTBA. J[J1s IbOTO JOLIBbHI CIIPOTICH] (POPMHU JUTS 3IHCHEHHS ONIEPATUBHOTO
iHpopMmyBaHHs. Y rpadiky pyxXy JOKYMEHTIB, IO MICTATh 1HQOPMALIIO PO PU3HKH,
HEOOXITHO MepeadauYuTH OpraHizaiio poOOTH 3 JOKYMEHTAMH, BKIIFOUYAKOUd BUMOTH
PO BIAMOBIAATBHUX OCI0, TEpMiHM OOPOOKH TOKYMEHTA, KOHTPOJI 1 mepeaayi B 1HII
M1apo3auM ado nmocaaoBuM ocodam. Pyx nokymeHTa OyJe 3aiekaT Bij opraHizailii
poOOTH 3 MOHITOPHHTY pU3MKiB [12] .

3 TMEBHOKW MNEPIOJUYHICTIO 1HQOpMALS MPO PU3MKH Ta iX JUHAMIKY
Y3arajJbHIOEThCS Y BHYTPIHIX (POpMax 3BITHOCTI JUIsi BUKOPUCTAHHS MEHEIKEPAMHU
BIJINOBIIHAX PIBHIB. 3BITHI JaHI MOXKYTh PO3KPUBATHUCS SIK B OKPEMO MependaveHii
(¢opm1 3BITHOCTI TOPO PHU3UKK, TaK 1 B BIAMOBIZHOMY PO3AUT BHYTPIIIHBOT
VIPaBIIHCBKOI 3BITHOCTI, SIKIIO BOHA mnepeadadeHa Ha miAnpueMcTBl. Okpemi

BIJJOMOCTI ITPO PU3HKHN MOKYTh OYTH MPEACTABIEH] Y 30BHILIHIM 3BITHOCTI B1AMOBIAHO
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J0 BUMOTI 3aKOHOAABCTBA. BITHOCHO 3BITHOCTI B OOJIKOBIA MOJITHIIl TOBUHHI
MICTUTHCS: (POpPMA 3BITY PO PUBHKH, KA CITY>KUATh 7Sl y3arallbHEHHs 1H(GOpMaLLii mpo
PHU3UKKM, TEPMIHM OJAHHS 3BITHUX (JOPM KEPIBHUIITBY PI3HUX PIBHIB YIIPABIIHHS ISl
OPUAHATTS AUIOBMX PIIICHb 1 PO3POOKH 3aXOMIB MO 3HWKCHHIO PU3WKIB B paMKax
BIANOBIIHAX  MOBHOB&KEHb.  [H(opMaliiHE  HAMOBHEHHS  PEKOMCEHIOBAHUX
JOKYMEHTIB OyJI€ 3aJI€KaTH Bl CYKYIMHOCTI PU3HKIB 1 iX OLIIHOK [36].

AHaI3 CKIaay PU3HKOBHX MO CYNPOBOIKYETHCS BU3HAUYCHHSM iX MPHYMH,
Kl TOAUISIOTECS HA 30BHIMIHI 1 BHYTPIIHI. 3O0BHIIIHI PHU3MKKM OOYMOBIICHI
OPUYMHAMH, K1 BiJ MIANPUEMCTBA HE 3aiekaTb. BOHM MOXyTh OyTHM BHKJIHMKaHI
3MIHAMHW B HOpPMAaxX 3aKOHOJABCTBA 1 IHMUMHU (pakTOopamMu, sKi O€3MOCEePEaHBO
BIUIMBAIOTh HA JAiSUIBHICTh MIANPUEMCTBA (3MIHM HAa PUHKY Kamitauy, B
KOHKYPEHTHOMY CEPEIOBUIII, B AIJIOBUX BIJHOCHMHAX 3 MOKYMIIMHU 1 3aMOBHUKAMMU,
NOCTaYaJIbHAKAMHM 1 MIAPSIHAKAMH, TATY3€BOK0 CIEUU(]PIKOK0 AisUTBHOCTI Ta 1H.). Sk
HACJIIIOK, TANPUEMCTBA MPAKTUYHO HE MOXKYTh BIUIMBATH HA TaKi pU3HKU. BHYTpimH1
pU3UKH OOYMOBJICHI BHYTPIIIHIMUA (PAKTOpaMH, BOHU € HACTIAKOM CIa0KOi CHCTEMHU
BHYTPIIIHBOTO KOHTPOJIO HA MIAOPUEMCTBI, NPUAHSITTSAM HEMPABWIBHHUX PILICHb,
HU3BKMM piBHEM KBami(ikaiii nepcoHany Ta iHmuX (akropis. Ha BigmiHy Bin
30BHIIIHIX, BHYTPIIIHIMKA PU3AKAMM MOKHA KEpPyBaTH. 3OBHIIIHI Ta BHYTPILIHI
(akTOpu BAXKIIMBI AN QHANI3Y PU3MKOBUX MOMIA 1 MPUYMH iX BUHUKHEHHS. J[aHa
1HpopMmalis HeoOXiHA AJs MOJAIBIIOT0 0OpaHHs METOAIB pPEaryBaHHs Ha BHSIBJICHI
PU3UKH. AHaJli3 PU3UKOBUX MOMIA 3IHACHIOETHCS 3 METOK BU3HAYCHHS MPUYUH iX
BUHUKHEHHA. OKpeMa pU3MKOBA MOl MOXKE€ MATW OAHY a00 KUIbKA NPHYMH, SIKI
MOXKYTh OyTH OOYMOBJIEHI PI3HMMM CKJIAJOBUMHU 30BHIIIHBOIO a00 BHYTPIIIHHOTO
CepeaoBHIIA AISUTBHOCTI MIANMPUEMCTBA. AHAITI3 HACIIIKIB PU3UKOBUX MOAIN 3aBEpIIyE
npouec iAeHTU(IKalii pU3MKIB 1 BUMAarae BKa3iBKHA BIUIMBY PU3MKOBUX MOAIN Ha
PE3YABTATH IISJIbHOCTI MIAMPAEMCTBA B LIJIOMY.

MeTtonnunuid 1HCTpyMeHTapid GopmyBaHHs 1H(OpMAaLIi TPO PU3UKHA TUIBKH
po3BHUBAEThC. He y BCIX BEMMKMX arpapHuX MiANPHEMCTBAX Mpouec (popMyBaHHs
1H(dOopMaIlli MPO PU3MKHU € OPraHI30BaHUM 1 CHCTEMATU30BAHUM, HE KAXKYUHd BKE MPO

NIANPUEMCTBA CEPEAHBOTO 1 MaJIOro Oi3Hecy. OTpUMaH1 BUCHOBKHM CBITYATh MPO



HEOOX1IHICTh PO3BHTKY METOAIB Ta

BUKOPHCTaHHS iH(opManii mpo pusuku [49].

IHCTPYMEHTIB K (hOpPMyBaHHS,

TakK

Tabmuug 3.2. [HcTpyMeHTH (popMyBaHHs 1H(GOPMaLli TPO PU3UKH
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i

EnemenTn Oyxrantepcpkoro

Creundika eneMeHTIB

[IpornoHOBaHMIA IHCTPYMEHT

TAKOXK IO MiANPHEMCTBY B

00Ky OyXranTepcbKkoro oOmKy ¢dopmyBaHHs iHpOopMauii mpo
PU3UKH
IInanyBaHHA bromxeryBaHHA bromkeTyBaHHA 3 ypaxyBaHHSIM
(6romkeTyBaHH:”) 3MIHCHIOETBCA 3 YPAXyBaHHAM | PU3UKY ITi ABUIIEHHS i H
MPOTHO30BAHUX 3HAYCHb
PU3UKIB
Peectparmis daxTiB | PopmyBaHHS Ta | JlokyMeHTyBaHHS;
rOCHIOAAPCHKOrO  JKUTTS 1 | y3arajJbHEHHs iHpopmanii | PopMyBaHHs 3BITY PO
y3arajbHeHHs1 1H(pOpMaLii B | mpo pU3UKU PU3UKH,
po3pi3i cermMeHTIB Oi3HECY, a PesepByBanHs

11JIOMY

AHaji3 AHamiTiuHi  mpouenypu 3 | MeroanuHi miaxoau A0 aHaJi3y
BUKOPUCTaHHAM 1H(popManii | iHpopmamii IIPONIOHOBAHOL
PO PU3UKHU (bopMH 3BITY PO PUSHKH

Kountponp Kontpons inpopmamii mpo | Meroanka BHYTPIIIHBOTO
PU3UKH KOHTPOJIIO PU3HUKIB

Joicepeno: cucmemamuszoeano asmopom 3a oanumu [49].

JIOKyMEHTYBaHHS T03BOJIIE€ OpraHizyBaT mpouec popMyBaHHs iHpopManii mpo
PU3UKH, 3a0€3Meuye i TOCTOBIPHICTh 1 MOBHOTY, I03BOJISE€ MPOBOJAUTH AHAJIITUYHI Ta
KOHTPOJIbHI MMPOLEAYPH.

BromkeTyBaHHs HEOOXITHO MIAMPUEMCTBAM ISl JOCATHEHHS MOCTABJICHUX METH
Ta 3aBaaHb. bromketn cimija (HopMyBaTH, MaKCUMAIBHO BPAXOBYKOUYM PU3HKH
TISUTBHOCTI1 MIJAMPUEMCTBA B aHANI30BAHOMY NEPiIOAl. BrOmKeTyBaHHS € TEXHOJIOTIE
ynpaeiiHHs Oi13HECOM, 3a0e3meuye AOCATHEHHS CTPATEriyHUX LIJEH 3a JOMOMOTO)
OFOJIKETIB.

PesepyBanHs. [Hopmamiss npo pu3MKM  POPMYETBCS B CHUCTEMI
OyXrantepcbkoro OoOMiKy 3 METOKW yhpaBiiHHS HUMH. l[lepm 3a Bce, pilIcHHS
KECPIBHULUTBA CHPSMOBAHI Ha BUSBICHHS MOKJIMBOCTECH 3HWKECHHS PHU3HKIB MPH
BUPILICHHI TUX YM 1HIOWX 3aBAAaHb B AISUIBHOCTI MIANPUEMCTBA. Y Pasl K peamizauii
PHM3MKIB BEJIMKE 3HAYEHHS MAKOTh PE3CPBH, K1 (POPMYIOTBCS 3 METOK KOMIEHCALIT

HACJIIJIKIB, 1110 BUHUKJIA. TaKUM YAHOM, PE3EPBYBaHHS TAKOXK € OJIHAM 3 IHCTPYMEHTIB
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OyXrajTepchbKoro OONIKY, aHATITU4HI MPOUECAYPH IJsl BUSBICHHS TEHICHIIH, MO
BUKJIMKAJIWM 3MIHM PHU3HKIB JISJIBHOCTI MIANPUEMCTBA, BU3HAYEHHS JOLUIBHOCTI
3aXO0/I1B IOJI0 3HW)KCHHS PU3UKOBUX 3HAYECHD.

AHaNITHYHI  OPOUEAYPH  JO3BOJISIIOTH  peai3yBaTH  TaKWil  NPUHOUI
OyXrajaTepChbKOro 00JIIKY, SIK aHATITHYHICTb,

KoHTposibHI Tponieypy, o A03BOJISIFOTh KOHTPOJIFOBATH PU3UKOBI 3HAYCHHS 1
OpUMAaTH BIANOBIAHI YIIPABITHCHKI PIICHHS O[O0 YIPABIIHHS PUHMKAMHU.

OCHOBHMMH JKEpENaMu 1H(popMaLii Npo PU3UKK B OyXTraliTepChbKOMY OOJIKY
arpapHUx MIAOPAEMCTB 3riHO 13 3akoHOM YKpainu «[Ipo Oyxranrepcekuii 00K Ta
(iHaHCOBY 3BITHICTH B YKpaiHi» Ta [lopsakoM nogaHHs (IHAHCOBOI 3BITHOCTI,
3aTBEPLKEHOTO MocTaHoBOK0 Kabinety MiHicTpiB Ykpainu € popmu OyXraaTepcbKoi
(¢inancoBoi) 3BiTHOCTI: bamanc (3BiT npo ¢iHaHCOBHIA cTaH), 3BIT NMpo (PiHAHCOBI
pe3yabTaTH MIANPUEMCTBA (3BIT MPO CYKYMHWM I0Xid), 3BIT OPO PyX TPOLIOBHX
KOLITIB (32 IPsAMKUM a00 HEMPSMUM METOAOM ), 3BIT MPO BJIIACHWH KarliTa,/Ta J0JaTK!
10 HUX. AHaTI3 3MICTY IMX (OPM BXKE AaCTh MOKIIMBICTH 30BHIMIHIM KOPACTYyBaYaM
CaMOCTIHHO BHSIBUTH OYXTalNTEPChbKi PU3UKH arpapHOro MiANPHEMCTBA Ta MPOBECTH iX
oliHKy. B dkocti 1H(popMalliitHux mkepen 0OIIKOBO-aHAITUYHOTO 3a0€3MEUYCHHS
OyXTraJITepChKUAX PU3HKIB arpapHOTo MIANPUEMCTBA BUALIEH]: PAXYHKA CUHTETHYHOTO
Ta AHATITUYHOrO OOJIKY, @ TaKOX CTarTl OyXranTepcbkoro OanaHcy, 3BITY OPO
(p1HAHCOBI1 PE3yJIbTATH, 3BITY MPO 3MIHY BIACHOTO KaIliTaly, 3BITY PO PyX IPOLIOBUX
KOLITIB Ta JOAATKIB A0 HUX (Tabnuug 3.3). A TakoK B IPUMITKAX A0 OyXralTepchKoi
(p1HAHCOBOT) 3BITHOCTI Ta MOSICHEHHSIX A0 HUX MIAITPAEMCTBO BIHOOpaXkae HEOOXITHY
Jutst ceOe 1H(OopMaIliro 3a YMOBH ii KOPUCHOCTI 1 CYTTEBOCTI.

Ha cywyacHomy etani gopmyBaHHs Oyxrantepcbkoi ((piHAHCOBOI) 3BITHOCTI ii
KOPHUCTYBayl Ta, 0COONMBO, ii yKIaaadi MOCTIHHO 3HAXOAIThCS B CTaH1 HEBIIEBHEHOCTI
CTOCOBHO JIOCTOBIPHOCTI, W0 (opMyroTbes B Hi moka3HukiB. Kpim Toro, i
KOHTPOJIFOKOY1 OpPraHu, 10 NEPEBIPAOTh OyXraiTepcbky ((hIHAaHCOBY) 3BITHICTH HE
MO>KYTh 3 YIEBHEHICTIO CTBEPXKYBATH, IO 3 Oyb-IKMX MOKA3HUKIB OyXraJITepChKOl
3BITHOCTI a00 MO 00’€KTax OyXraJTepcbKoro 00Ky y HUX € mpodeciiiHe Cy/KEHHS

1[I0 HE CYMEPEUUTh HOpMaM OyXTalTEPChbKOr0 3aKOHOJABCTRA.



22

Tabmuug 3.3 - Tndopmariinl xepena oOIIKOBO-aHATITUYHOIO 3a0€3MEYEHHS

BITOOP@KEHHS PU3UKIB arpapHUX MiMPUEMCTB

Bunu pusukis

Iadopmaniiini mxepena st OLIHKY i aHAI3y PU3HKIB

ITotouHi:
Maitnosuit
BupoOuuunii
PunkoBo-30yTOBMI
Pusuk pocty BuTpar

ITnan paxynkis (10, 12, 133, 15, 20, 23, 91, 92, 93, 63, 66, 377, 79),
bananc (3BiT npo ¢piHaHCOBUII CTaH), 3BIT MPO PyX IPOIIOBUX KOLITIB
(3a mpsiMuM ab0 HEMPSIMUM METOZIOM), IPUMITKH 10 OyXranTepchKoi
(pinanCOBOI) 3BITHOCTI 1 MOSICHEHHS 1O HUX, PE3YJbTATH aHANII3y
(biHAHCOBO-TrOCTIOAAPCHKOI MISITBHOCTI OpraHizawii

IMnan paxynkis (12, 23, 92, 93, 377, 44, 79), bananc (3BiT mMpo
¢iHaHCcOBUI cTaH), 3BIT Mpo (PIHAHCOBI PE3yJNBTATH MIANPHEMCTBA
(3BIT PO CYKyMHUH A0X11), 3BIT MPO BIACHHUH KamiTal,/Ta TOMATKH
10 HUX, IPUMITKH 10 Oyxrantepcbkoi ((piHaHCOBOI) 3BITHOCTI 1
NOSICHEHHSI 10 HUX, AaHl YIIPaBIiHCHKOI 3BITHOCTI

Pusuk ynymeHoi Buroau

®iHaHCOBI: ITnan paxynkis (30, 35, 63, 36, 68, 60, 50, 64, 372, 377, 39), noBiaka
TH st itHIH npo BamoTHI omepanii, bamanc (3BiT mpo ¢QiHaHCOBUIT CTaH),
KpenutHuii NPUMITKH 10 Oyxrantepchbkoi ((hiHaHCOBOI) 3BITHOCTI 1 MTOSICHEHHSI 10
BanrotHuii HUX, JaHl YIIPaBIiHCbKOI 3BITHOCTI

IlonaTkosuii

Pusuk OankpyTCcTBa

IHBecTHLIiHI: ITnan paxyHkiB (48), bananc (3BiT npo QiHaHCOBHIA CTaH), 3BIT MPO

(biHaHCOBI pe3yNbTaTH MANPHEMCTBA (3BIT MPO CYKYIMHHH OXIiN),

Pusuk 3HIKEHHS 10X0AY | 3BIT MPO BJIACHWN KaMiTal/Ta MOAATKH A0 HHUX, MPUMITKHA MO
Oyxranrepchkoi ((hiHAHCOBOI) 3BITHOCTI MOSICHEHHSI 10 HUX, JaHi
YIPAaBIIHCHKOI 3BITHOCTL

Jucepeno: cucmemamuszoeano aemopom 3a oanumu [61].

[CHYOTh pI3HI NMPUYHMHHK, LI0 BHKJIMKAKOTh TaKl CYMHIBH, ajlé OCHOBHOI €
CKJIQHICTh 1 HEOAHO3HAYHICTh HOBOBBEACHHUX CIOCOOIB OYXTalTepChKOro OOMIKY 1
BIJICYTHICTh iX IHTEpnpeTanii 3 00Ky OpraHiB BUKOHABYOI BIaJd BUKOHYIOTh (QPyHKII{
N0 TIIYMAQUYE€HHIO HOPM 3aKOHOJABCTBA B 001acTi OyXrantepcbkoro oomiky. [cHyro4i Ha
ChOTOJIHILIHIN ACHb YACIEHH] BUKPUBJIEHHS OyXraaTepchkoi ((piHaHCOBOT) 3BITHOCTI,
BUITPABAOBYIOTECS. OYIKYBAHHSIMH 1HBECTOPIB 1 BIJIACHUKIB, MOOAYUTH BHUCOKI
(p1HAHCOBI MOKA3HUKH, a 3 OOKY KEPIBHHULITBA MPArHEHHSAM MAKCHUMAJIBHO 301IBIIATH
PO3MIPH CBOTO TPOIIOBOI BUHATOPOJM, IO 3aJECKUTh BiJI PE3YJbTATIB AisUTBHOCTI.
Tomy arpapHi MIANPUEMCTBA YaCTO HABMHCHO MAaHIMYJIIOIOTh 3 TMOKA3HUKAMHU
OyXrajTepchkoi 3BITHOCTI, 3MIHA SKHUX BHACHIOK iX CIIOTBOPEHHS CTBOPHOE
JIOJIaTKOBHM 1H(OpMaLIHHUIA PU3HK, OB’ sI3aHUH 31 3BITHICTIO.

[Ipuknaau KOHKPETHMX PHU3UKIB CYTTEBOIO BHKPHBIICHHS OyXTaJTepChKOi
(¢piHAHCOBOI) 3BITHOCTI, Kl MOXKYTh BHHMKHYTM Ha KOKHOMY €Taml MOPOLECY

3aKyIMiBeJlb, MPEACTABIICHI B TaOmuMIl 3.4.
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Tabmuus 3.4. PU3MKK CYyTTEBOTO BUKPHUBIICHHS OyXTranTepchKoi ((piHaHCOBOI)

3BITHOCTI MO O13HEC-MPOLIECY «3AKYTTIBII»

TOBapH, poodiTH,
MOCIIYTH 10 TIEPEBIPKH
MPUIMaHHS TOBApy IO
KIJIbKOCTI, SIKOCTI

Eran byxrantepcpka Puzuxk Puzuku npu
nporecy NPOBOJKA CYTTEBOTO CKJIaJjaHHI
3aKymiBI BUKPHUBJIEHHSI 3BITHOCTI

Bubip nmocrauanpauKa HeMae PHU3UK YKJIQAEHHS PU3UK BiHOOpakeHHs
ZIOTOBOPY 3 HEICHYFOYHX
T APSTHAKOM, (bakTiB
poOOTH 1O SIKOMY rOCIOAaPCHKOTO
BUKOHYE Came KHUTTS
i AMPHEMCTBO 200
MOYK€ BUKOHATH
came MiIMPHEMCTBO

3aMOBJIEHHS HeMae npundaHHs PH3UK HETOYHOCTI
TOBapiB, pooOIT, Ol HKH
MOCIYT 3a L[IHAMH, 110
NEPEBUILYIOTh
PUHKOBY
BapTICTh

ITpuiiom TMILI Ar 20, 22, 641 Kt 63, | IIpuiiom TML], mo ve | Pusuk HEIMOBHOTH

68 BIATIOBi A€ HAJIXOJDKEHHS

3asBJICHOI B
JOTOBOPI SIKOCTI,
KIJIBKOCTI

Omara It 63, 68 KT 30,31 | ocrarouni PU3UK BigOOpakeHHs
PO3paxyHKH 3 HEICHYFOYHX
NOCTa4aIbHUKOM npas i
311 ACHIOIOTBCSI 32 3000B'13aHb

Joicepeno: cucmemamuszosano asmopom 3a oanumu [62].

CmiBpoOITHUKH (PIHAHCOBUX 1 OyXTaJITEPChKUX CIY>KO 3aiMaroTh MO3ULIIO
«HEBTPYUYAHHS», 0 MPU3BOJUTH 10 HEAOOPOCOBICHOIO CKIIANAHHS OyXTalTepChKOi
3BITHOCTI 1 3HQUHOTO ii CIOTBOPEHHSL. i KEPIBHULITBA arpapHOro MiAMPHUEMCTBA OO0
CYTTEBOTO  CIOTBOPEHHS JaHWUX OyXraJliTepcbKOi 3BITHOCTI MOXYTb OyTH
MPOJMKTOBAH1 Oa)KaHHSM 3HM3WUTH MOJATKOBI MjaTeki ado CTpaxoBl BHECKH. JlaHa
MOTHBALlisI B 3HAYHIA MIpl BU3HAYAE€ PIZHOIO POJAY MAHINYIALli 3 JaHUMHU
OyxranTepchbkoi ((piHaHCOBOT) 3BITHOCTI. OTXKE, AKTYAJILHOIO € 3aJa4a MIHIMAJIbHOTO
CHIOTBOPEHHS TMOKA3HHUKIB B OyXTranTepChbKiii 3BITHOCTI 3a JONOMOIOK) CTBOPCHHS

MEXAHI3MIB, 1[0 NEPEHIKOKATh X 3A1ACHEHHIO. TakuM YMHOM, BUSIBJICHHS
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BUKPHBJICHb OYyXTaJITEPChKOi 3BITHOCTI BUCTYMAE OJHIEKD 3 HAHOUIBII BaXKJIMBUX
npoOJIEM Cy4acHOTO OyXTaaTEPCHKOTO 0OIKY.

TepMiH «KOMIUIAEHCY» O3HAYa€ 3/aTHICTh MISTH BIAMOBIAHO A0 1HCTPYKIUIH,
IPABHJI 1 COELIATBHUX BUMOT. Y arpapHiil rajiy3i OyXralTepchbKuid KOMIUIAEHC MOXKE
BUKOHYBATHCS HA JBOX PIBHSX.

» [lepimii piBeHb (MAaKpOPIBEHB) - BIAMOBIIHICTh 30BHIMIHIM OyXTranTepChKAM
CTaHJapTaM (HaUlOHAJILHUM a00 MIKHAPOJHUM), sKI 3000B’s3aHE BHUKOHYBAaTH
arpapHe MiANPUEMCTBO B IIJIOMY 1 BUSIBJIEHHS ()aKTIB HEOJAHO3HAYHOCTI, CKJIaTHOCTI,
HEPALIOHAIBHOCTI 1 HEMOKIJIMBOCTI 1X 3aCTOCYBaHHS Ha PIBHI OPraHiB JACPXKaBHOTO
PErYJIIOBaHHS OyXrantepchbKoro 00Ky, ado cy0’€KTIB HEAECPKABHOIO PETYJIFOBAHHS
OyXxrantepcbkoro o0mky ( mpogeciifiHuX CIBTOBAPUCTB).

*Jlpyruii  piBeHb (MIKPOPIBEHb) - BIAMOBIJAHICT BUMOraM CHCTEMH
BHYTPILIHBOTO KOHTPOJIIO, SIKI BCTAHOBJIFOKOTHCS 3 METOH0 3a0€3MEUYCHHS BUKOHAHHS
30BHIINHIX  BUMOr  (OyXTaJITEPCBKUX  CTaHAAPTIB) 1  BUSBICHHS  (AKTIB
HEOJJHO3HAYHOCTI, CKJIAJHOCTI, HEPAI[IOHAJILHOCTI 1 HEMOKJIMBOCTI iX 3aCTOCYBaHHS
HA PIBHI OPraHiB yNPaBIiHHS arpapHUX MANPUEMCTB a00 (PaxiBUSIMU CUCTEMH
BHYTPILTHBOTO KOHTPOJIIO.

['onoBHMM 3aBHAHHAM OyXTalTEPCHKOrO0 KOMILJIAGHC HA MIKPOPIBHI €
3a0e3MeueHHs] CTBOPEHHS HA MIANPUEMCTBI CUCTEMHM BHYTPILIHBOTO KOHTPOJIIO, SIKa
aJICKBAaTHO BUMIPIOE 1 YIpaBJs€ PU3MKAMH, 3 SKMMH CTHKAE€ThCS OpraHizaiis Mpu
3aCTOCYBAaHHI HOPM OyXTralTepChKOTO 3aKOHOAABCTBA TaKMM YAHOM, MPOMOHYETHCS
HACTYITHE BHM3HAYCHHsI OyXTaJITEPCBKOT0 KOMIUIAEHCA 3 TOYKW 30pY 3anoOiraHHs
CHOTBOPEHHS MOKA3HUKIB OyXraaTepchkoi 3BITHOCTI - L€ MPOLEC YIPaBIiHHS
pU3MKaMU BUKPHUBJICHHS Oyxraatepcbkoi ((piHaHCOBOi) 3BITHOCTI BHACIIJIOK
BUHUKHCHHS KOH(DIIKTIB MPO(eCiiHHMX CYyIHKEHb B 001aCTi 3aCTOCYBAHHS MOJIOKCHb
HOPMAaTHUBHUX JOKYMEHTIB 3 OyXraiTepcbkoro 00miky. OJHUM 3 HAPSIMKIB 3HWKEHHS
PHU3UKY BUKPUBIICHHS MOKA3HUKIB OyXrantepchkoi ((P1HAHCOBOI) 3BITHOCTI BHACIIOK
BUHUKHCHHS KOH(IIKTIB MPO(eCiiHHMX CyIHKEHb B 001aCTi 3aCTOCYBAHHS MOJIOKEHb
JOKYMEHTIB 3 OyXTaJITEPCBKOr0 OOJIIKY € KOMIUTAEHCKOHTPOJIb OOIKOBUAX MPOOIEM,

110 CKJIQJA0THCS HA EBHOMY €Talll PO3BUTKY CUCTEMH OyXTaJITEPCHKOTO OOMIKY.
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Metoanka OyXraaTepchbKkoro KoOMILIacHca nepeadadac 3a1HCHEHHs TUX 11, SKi
nepeadadeHi caMmOr CUCTEMOKO BHYTPIIIHBOTO KOHTPOJIIO arpapHOro MiANpUueEMCTBA,
TOOTO 3a1ITH BCI1 ii KOMIOHEHTH Ha PI3HHX €Talax 3aCTOCYBaHHS TaHOT METOJMKH.
[lepmmii  eran mnepenbavyae MPOBEACHHS aHAMI3y ICHYHOUOTO KOHTPOJIBHOTO
CEpPEeloBUIIA 1 KOHTPOJIBHUX MPOUEAYp MO  OI3HEC-mpolrecaMm  arpapHoro
MIIPUEMCTBA:. aHAJTI3 O13HEC-MPOIIECIB; OLIHKA ICHYIOUMX KOHTPOJIbHUX MPOUEAYP;
OLIHKA TPOUEAYP 3a0€3MEUeHHs AOTPHUMAHHS arpapHAM MiIMTPUEMCTBOM BHMOT
HOPMAaTUBHUX MPABOBUX AKTIB, 1ACHTU(]IKALIIS PU3HKIB.

Hpyruii eran nependadyae AOKYMEHTYBaHHS O13HEC-MPOIIECIB, KOHTPOJIBHOTO
CepeaOBHILA (MMPOLIEAYP 1 MEXAHI3MIB KOHTPOJIIO): TOKYMEHTYBaHHs 013HEC-TIPOLIECIB,
BCTAHOBJICHHSI TPO30POi CXEMW Opradisamii ympaBiliHHS Ol3HEC-IPOLECAMH,
B3AEMO/IIS CTPYKTYPHUX MIJAPO3AUTIB MO BClA BEpTHKaAIl O13HEC-MPOLIECY HA OCHOBI
3aTBEP/UKCHUX €IMHUX CTAHJAPTIB, MPaBWJI 1 METOAMK, BIJCTEKCHHS MPOLEIYP
KOHTPOJTIO.

dopmyBaHHs 1H(pOpMaLli MpO PU3UKK CI1J NOYMHATH HA PIBHI MiAPO3ALIIB
OIANPUEMCTBA. Y MiAPO3ALIaX MOXKYTh OyTH MPU3HAYEHI BIANOBiAAIbHI 0CO0M abo
poGoua rpyna st OUIbI aKTUBHOT y4acTi B mporeci 300py Ta 0OpoOKH BiOMOCTEH
po pu3uKu. [1py BUSBIICHHI 3arpO3d MIABUIICHHS 3HAYEHb PU3HKIB a00 BUSBIICHHI
PU3UKIB, TOJATKOBUX JI0 CYKYIHOCTI, 32 KO MIAPO3/1a chopMyBajio 1H(PpOpMaIlito,
IPALIBHUKIB €111 3000B’3aTH NOJABATH 1H(HOPMALIIFO KEPIBHUKY IMiAPO3ALTY, B SKOMY
BOHM 3/1ICHIOIOTH CBOIO HisUTBHICTh. JIOUIIBHO JO MPOLEAYPH 1ACHTADIKALIT PU3HMKIB
3aTy4aTH BCIX CIIBPOOITHHUKIB MIAPO3ALTY, OCKUIBKH iM «3CEPEANHI» MOXKYTh OyTH
BIIOMi OOCTaBHHHU, K1 MPU3BOAATH A00 MOKYTh MPU3BECTH 1O HACTAHHS PU3MKOBUX
nonid. Caig OKpEeMO BCTAHOBMTH, IO KEPIBHUK MIAPO3AULY HE MOXKE OOMEKYBaTH
y4acTh PAJOBUX CHIBPOOITHHUKIB B MPOLEC] 11eHTU(IKALIT PU3UKIB. Y 3B SI3KY 3 LIUM
HEOOX1/IHO BKJIFOYMTH B 00OB’SI3KM KEPIBHUKA MIAPO3AUTY PO3MVIA BCIX MPOMO3MLINA
npo 1ACHTU(PIKOBAHUX PU3MKIB BiJl PSIOBUX CIIBPOOITHUKIB IM1IPO3ALIB.

Kapra pusukiB (QopMyeTbCs BUXOASYM 3 TOrO, IO HIANMPUEMCTBO Oyne
IPOAOBXKYBATH CBOK JISUIBHICTH Y JOCTYIHOMY JJIsl OTJISIAY MaiiOyTHbOMY, HE Ma€

HaMIpiB JIKBIAYBATUCA a00 CYTTEBO CKOPOTUTH MISJIBHICTB. 3BIJCH BUIUIMBAE, LIO
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KapTa PHU3UKIB KpIM OI[IHKA PU3HMKY CYTTEBOrO BUKPHUBJICHHS OyXraaTepchKoi
3BITHOCTI JO3BOJIE€ OILIHIOBATH BILJIUB BHSBIICHUX PU3MKIB HA MPUOYIIEHHS OPO
0e3NePEePBHICTh AISUIBHOCTI miANpueMcTBa. Kapra pu3HKIB MPEACTaBISE€ COOOKO
TaOJMI0, SIKA BKIJIFOYAE B ceO€ HACTYMHI €JIEMEHTH. - OyXraJiTepChbka MPOBOJKA; -
HaliMeHyBaHHS (DaKTy TOCIOAAPCHKOrO JKUTTSA, SKUM TOKIAACHWHA B OCHOBY
OyXraiTepchbKOi MPOBOAKH; - CEPEAHIN MOKA3HUK OOCATY TPOLIOBUX KOIITIB MO JaH1i
OyXrajTepChKiii MPOBOALI 3a TPA POKH, - PU3WK, MOB’SA3aHUNA 3 JaHUM (HAKTOM
rOCMOIAPCHKOTO KUTTS, - BIUIMB PU3UKY HA MEPEAYMOBH CKIaJaHHs OyXraJTepchbKOl
3BITHOCTI, - BIUIMB PHU3HMKY HAa NPUNYIICHHS NP0 OE3NEPEPBHICTh MISJIBHOCTI
OIANPUEMCTBA; - KOHTPOJbHI MPOLEAYPH, - OLIHKA €(PEKTUBHOCTI KOHTPOJIBHHX
poLEIyp.

[Tpouec (opMyBaHHS KapTH PU3WKIB BEACTHCS B PO3Pi3l KOKHOTO PHUBHKY,
MOB’SI3aHOTO 3 JTOCIIKYBaHUM (DAKTOM TOCHOJAPCHKOTO KUTTS 1 BKJIKOYAE B ceOe
HACTYIHI eTanu: 1. BUABIECHHS TUITOBUX 1 HETUIOBUX (PAKTIB rOCIOAAPCHKOTO KATTS.
2. BusiBiieHHs1 O13HEC-MIPOIIECIB, OB’ I3aHUX 3 TUIOBUMH (PaKTaMK TOCHMOAAPCHKOro
JKUTTS. 3. BUSIBJICHHS PU3UKIB, BIACTHBUX KOKHOMY (PAKTy TOCMOJAPCHKOTO KUTTS,
100 NEPEAYMOB CKJIanaHHs 3BITHOCTI. 4. OniHKa BIUIMBY BUSBIECHOTO PH3UKY Ha
OPUNYIICHHS TpOo OE3MEPEPBHICTh  AISUTBHOCTI  mianmpuemcTBa. 5. Po3pobOka
KOHTPOJIBHAX MPOUEAYP JUIS BHUKIKOYCHHS BIUIMBY PHU3HKY. 6. AKTyamizauis
BUSBJICHUX PU3MKIB 1 NEPEBIPKAa €PEKTUBHOCTI KOHTPOJIBHUAX MPOLIEAYD.

[Hpopmaniro Mpo pU3UKKA MiAPO3ALTM Caia GOPMYBATH 3aJ€KHO BIA MPUYUH
BUHUKHEHHS, MOKJIMBOCTI TPOTHO3YBAHHS BEJIMUYMHM BTPAT, MOKJIMBOCTI BILJIMBY Ha
BEIIMYMHY PU3UKY; MOXJIMBOCTI CTPAXyBaHHS, MOYJIMBOCTI PE3€PBYBaHHS KOIUTIB JJIsl
MIHIMI3allii BTPaT NPy HACTAHHI PU3UKOBOI MOI1; MO Oi3HEC-TpoLIecaM MIAPO3aUTY; 3a
BIJIMBOM HA PI3HI CTOPOHM MAiSUTBHOCTI MIAPO3AULY 1 MIANPHEMCTBA B LIJIOMY
(p1HAHCOBI PU3KKH, OpraHi3aLiiiHi, BAPOOHWY1, TEXHIUHI, TEXHOJIOT1YH1, €KOJIOTT4HI Ta
1H.), 3a PIBHEM PHU3HKY (BHCOKHIA, CEPEIHINA, HU3bKHII), Yacy MPUAHATTS MOKIMBUX
3axo/iB. IneHTUdiKais PU3MKIB 1 1X OI[IHKA 31HCHIOIOTHCS HA MIJACTaBl aHAJI3ZY

(YHKLI#I 1 3aBOaHb, SIKI CTOATH MEPE] CTPYKTYPHHMH MIAPO3AiIaMH, a TAKOXK 3a
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JOMOMOTOK0 TOCITIKEHHSI 30BHIIIHIX 1 BHYTPILIHIX YMOB, B SIKMX 3[1HCHIOKOTH CBOi
(YHKLI1 CTPYKTYPHUX MIIPO3ILTIB.
OpHuM 3 BapiaHTIB YNpPaBIiHHSA OyXTranTEepPCbKUMHU pU3MKaMU € (OPMYyBaHHS
CUCTEMH BHYTPIIIHBOTO KOHTPOJIO OYXTaITEPChKUX PU3MKIB, SIKa TOBUHHA MICTUTH
TaKi KOMIIOHEHTH: KOHTPOJIBHE CEPEAOBHUIIE (CUCTEMA OYXTaNTEPCHKOrO OOJTIKY);
OyXranTepCcbkuid PpU3HMK (BUSBICHHS 1 OLIHKA HACHIAKIB PHU3UKY), KOHTPOJIbHI
npoueaypu (3axoau adbo 3aco0M MO 3HMKEHHIO PU3MKY); IHPOPMAILLS 1 KOMYHIKaIi,
MOHITOPHHI €()EKTUBHOCTI CHCTEMH KOHTPOJItO. [IpM mpOBENEHHI MNEpeBIpKU
OyXraaTepChbKUX PHU3UKIB JOLIJIBHO 3aCTOCOBYBATH MPOLCAYPU ayIUTy Ta MPUHOMHU
JOKYMEHTAIBHOI peBi3li (KOHTposro). /Jlns mOoCTaHOBKM €(EKTHBHOI CHCTEMH
BHYTPILIHBOTO KOHTPOJIKO 1 JOCSATHEHHSI BUCOKOTO MPOoQeciiiHoro piBHs Oyxranrepa
NOTPIOH1 3HAYH1 ITHBECTHIIT 1 AJOCUTH TPUBAIMI MEPIOJ YaCy, 10 HE 3aBXKIU MOKITUBO.
[HCTpyMEHTapiii, BIaCTUBUI OyXranTepcbKkoMy OOJIKY, AO3BOJSE JATH OLIHKY
HACJIIJIKaM BIUIMBY pU3WKiB. [HpopMalis npo 11eHTU(IKOBAHI PU3UKU Ta MOXKIIMBHAN
iX BIUIMB HA MAISUTbHICTH MiANPHEMCTBA TOBHMHHA BUKOPHCTOBYBATHCS B CHCTEMI
OyXraaTepchbKoro oOJIIKYy MpH BUOOPI OONIKOBOI MOJITHKKM IIOAO METOMIB OLIHKH
00’ekTiB, (OPMYBaHHS PE3EPBIB, OOIPYHTYBAHHI JAOIIJILHOCTI JOJATKOBUX BUTPAT HA
KOMIEHcalilo ad0 MOMNEPEIKEHHS HETaTHBHOTO MOAAIBLIOTO BIUIMBY PH3MKIB 1
PO3KPUTTIO B OyxXrantepchbkid ((piHAHCOBOi) 3BITHOCTI. [IWTaHHA CTBOpPEHHS 1
BUKOPHCTAHHS HA MiAMPUEMCTBI PE3EPBIB Ul BHYTPIIHBOIO CTPaXyBaHHS PU3WKIB
PETYJIIOOTHCS K HA 3aKOHOJABYOMY PI1BHI, TaK 1 00JIIKOBOI MOMITHKOKO MIANTPAEMCTBA,
rajly3¢BUMH CTaHJAPTAMHM Ta 1HIIAMHA HOPMATUBHO-PABOBUMH AKTaMHM.
[udposuzarms B €KOHOMIIII 1 HEOOX1THICTh I1/IBUIIICHH I
KOHKYPEHTOCIPOMOXKHOCTI ~ MIAMPUEMCTB ~ CHOPHUSIOTH  BCE  OUIBII  YacTOro
BUKOPHUCTaHHS OyXTaJITEPCHKOIO ayTCOPCUHTY K OJHOIO 3 HANPSMKIB 3a00IraHHs Ta
MIHIMI3alii OyXTaATepChKUX  PU3WKIB. ByXrairepcbkmii  ayTCOPCHHI  MOXKE
BUKOPHCTOBYBATHCS MIANPUEMCTBOM SIK CIIOCIO MiHIMI3aMii OyXranTepChKux PU3UKIB
B YACTHHI MEPEPO3NOAUTY BIAMOBIAATBHOCTI 32 MOKJIMBI MOPYIICHHS 3aKOHOJABCTBA.
TakuM 4YMHOM, B CyYaCHMX E€KOHOMIYHMX yMOBaxX OIHMM 3 OCHOBHHX OO0’ €KTIB

YIPAaBJIiHHS HA MIAOPUEMCTBI € OyXranTepcbkuii 00K, Y 3B’SI3Ky 3 LIUM OJHUM 13
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BOJIMBUX 3aB/IaHb KEPIBHUUTBA 1 OyXTalNTepChKOi CITy>K0M € BUSIBIICHHS BiAMOBIIHUX
3arpo3, 1AeHTH(IKalis BiAMOBIAHUX OYyXTalTEPChbKHX PHU3MKIB Ta BXKUTTS 3aXOIB
LIOJ0 X 3HIKCHHSL.

Pu3nkm 3°SBASIOTBCS 1 BIJIMBAKOTHh HA AISUTBHICTH ArpapHUX MiANPHEMCTB,
HE3aJIE)KHO Bl PIBHA CTAOUIBHOCTI HA PUHKY. Lle BIUIMB, B OCHOBHOMY, HOCHUTH
HETATUBHUN XapakTep, a TAKOK MOKE TOBECTH MIAITPUEMCTBO 0 KPpU3U. AJIE HE BAPTO
PO3IJISIIATH PU3UKY SIK TIJIbKWA HETATUBHE SBHUILE. 3 OJAHOTO OOKY, PU3HKH CTAHOBIISITH
HeOE3neKy IS MIATPUEMCTBA, a 3 IHIIOro OOKY AOMOMAaratoTh PUHKY 3BUIBHUTHCS BIJ
HEKOHKYPEHTOCIIPOMOKHUX ~ MIANMPUEMCTB. JlJIs  PE3yJAbTATHBHOTO  YIPABIIHHS
PHU3UKaMU CIT1J1 3A1MCHIOBATH aHAJ13, KUTBKICHY Ta SIKICHY OLIIHKY 30MTKY 1 MOXIIHBOCTI1
nosiBY pu3ukKiB. CaM MPOLEC yIPABIIHHS PU3AKAMHU € 0araTOCTYNEHEBUM 1 HETPOCTUM
1 a7 ycnimHOro (DyHKUIOHYBAHHS MNIANPUEMCTB HEOOXITHO OPraHizoByBaTH
e(PEKTUBHY CUCTEMY YIPABIIHHS pu3nKaMu. (11 €PEKTUBHOIO YIIPABIIHHS PU3HKAMH
B YMOBax IM(}poOBOi €KOHOMIKH, HeOOXinHa 1H(popmaliiiHa 6a3a. TUIbKM HasBHICTH
MAaKCHMaJIbHO TOYHOI 1 JOCTOBIPHOI 1H(pOpMALIii A€ MOKIIMBICTh MPUIMATH PILLICHHS
HIO0 3HIKEHHS PU3HMKIB 1 mependadaTtd MOBEIIHKY KOHTparcHTiB. [lpu mpomy
HEOOX1IHO TMO€JHAHHS 30BHIMIHIX 1 BHYTPIIHIX 1HQOPMANIAHUX TMOTOKIB, SKI

AKyMYJIIOIOTBCS B CUCTEM1 YIPABIIHCHKOTO OOJIKY 1 3BITHOCTI.
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BUCHOBKHA

VY HaykoBiii poOOTI MPOBEAEHO TEOPETUYHE Y3araJibHEHHS Ta 3alPONOHOBAHO
PO3B’sI3aHHST HAYKOBO-MPAKTUYHOI TpoOseMu cuctemaTtu3anii Ta 1H(GopManiiHoro
3a0€3MeUeHHs PU3HKIB B OyXTaJITEPCHKOMY OOJIIKY Ha OCHOBI €BOJFOLIAHOTO M1AX0TY
Ta BHUMOI Cy4acHOi €KOHOMIKM. OTpUMaHi pe3yJbTaTH NIATBEPKYIOTh HAYKOBY
rinoTe3y Ta A03BOJSOTH CHOPMYIIFOBATH HACTYIHI BUCHOBKH:

1. JloCHKEHHS] MATAHHST €BOJIFOLIT KAaTeropii y CUCTEM] OyXTalTepPChKOro
OOMIKy A03BOJIMIO 3pOOMTH BUCHOBKM MPO HEOOXIJAHICTh KOHLEHTpALli yBaru Ha
BITHOCHO HOBHUX JJIsl YKPATHCBKUX MIAMPUEMCTB MOHATTIAX «PHU3HK» Ta
«OyXranTepcbkuii pu3uk». 3°sCOBAHO, 10 B YMOBAX IHTErpallifHUX MPOLECIB B
€KOHOMIL1, IEPE NIANMPUEMCTBOM, KOTPE IUIAHY€ YCIIIIHE MAiOyTHE, MOCTAE MUTAHHS
30CEPEIDKEHHS 3yCHJIb Ha BpaxyBaHHs (PAKTOPIB PU3HMKY SIK B CEPEIWHI, Tak 1 3a
MEYKaMH HOTO MEYKaMHU.

2. Cepen npUYMH BUHMKHEHHS PU3MKIB CJIJ 3a3HAYUTH. IUKITYHUR
XapakTep PO3BUTKY CKOHOMIKH, MPUIUIMB (BIATIK) 1HBECTHIIN B ramy3s, (opc-
MaXOpHI 00CTaBMHMW, HecTayy KBami(pikoBaHOT poOOUOi CWIIM;, TOJATKOBE
HABaHTAXCHHS 1 T. 1. Ha mAnpueMHUIBKY MISJBHICTh BILUIMBAE HEMEPeA0auyBaHICTh
PETYJIFOBAHHS E€KOHOMIKM, B TOMY 4YHUCJIl B 0OJacTi MOJATKOBOIO, €KOJIOITYHOIO,
OyXraJITepChKOT0 3aKOHOIABCTBA.

3. JIOCTIPKEHHS HEBU3HAYEHOCT1 B OyXrajaTepPChbKOMY OOJIIKY JTO3BOJIUIIO
BHCCTH YTOYHEHHS 1 [JOMOBHEHHS JJii YTOYHEHHS NOHATIHHOrO anapary
HEBU3HAYEHOCTI, PU3HKY, BUSBUTH (PAKTOPH OYXTanTEPChKOrO PU3MKY, IO POPMYIOTh
PH3UKOBAHY CUTYal0 B OOJTIKY.

4. 3rizno MC®3 1 GAAP y (iHaHCOBIH 3BITHOCTI MOBHHHA OyTH
npeacTaBieHa iH(OopMaLis PO TPU TPYNH FOCMOAAPCHKUX PU3KKIB. PUHKOBUN PHU3HK,
KPEAUTHUI PU3MK 1 PU3HK OCHOBHOI JISUTBHOCTI.

5. Ilpm npoBeneHHI JOCTIKEHHS BUSBICHO, [0 HE MOBHA BIAMNOBIAHICTh
MDKHAPOJHUX Ta HALLIOHAIBHUX TPHHLMITIB 1 CTAHAAPTIB OyXTraJIT€pChbKOro OOMIKY Ta

3BITHOCTI € BATOMAMH NMPUYAHAMU BUHUKHEHHS PU3HKIB B OyXTaJITEPCBKOMY OOJIKY.
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ToMy OJHHMM 3 HAMPSMKIB 3HWKEHHS OYXTaNTEPCHKOTO PU3HMKY € BIOCKOHAJICHHS
OyXrajTepChbKHUX CTaHAAPTIB Ta 3aCTOCYBAHHS MEXAH13MY MPOQECIHHOTO CYDKEHHS. Y
3B’13KY 3 HEAOCTATHIM PIBHEM PO3BUTKY €KOHOMIYHHUX PUHKOBHMX BIJHOCHH CHCTEMA
OyXraJITepCbKAX  CTAHAAPTIB HE JIO3BOJISIE  MIANPUEMCTBY  BIAOOpa3HTH B
OyXraaTepChKiid 3BITHOCTI i1 (JIHAHCOBO-TOCHOJAPCHKOI CTAH 3 TUM K€ CTYNECHEM
JOCTOBIPHOCTI, SIK LI€ B1IOYBA€EThCA B KpaiHaX 3 PO3BUHEHOK PUHKOBOK €KOHOMIKOIO.

6.  VY3araJlbHEHO Ta CHCTEMATH30BAHO CHOCOOM CTBOPEHHS OOIIKOBOI
iHpopMalli Mpo MPUYMHM BUHUKHEHHS OYXTaJTEPCBKOrO PU3HMKY 1 OLIHKH HOro
MO>KJIMBUX HACTIAKIB B PaMKax OyXrajlTepcbKOro OOJMIKY; MTOBEACHO HEOOX1AHICTh
PO3pOOKH AT KOXKHOTO arpapHOro MmiAnpueMcTBa (OPMU  AOKYMEHTIB  JUIs
BIIOOP@KEHHS OTPUMAHMX PE3YJIBTATIB B XOA1 JOCIIIKEHHS PU3HKIB, K1 TO3BOJISIOTh
OpratizyBaru ix oOJiK.

7. Bunineno meroauunuii 1HcTpymMeHTapid GopmyBaHHs 1H(popManii mpo
pu3uku. CQHOpMOBAHO NPUKIAIM KOHKPETHUX PHU3HMKIB CYTTEBOTO BHKPUBIICHHS
OyXrajTepchKoi 3BITHOCTI Ha MPUKIA/l MPOLECY «3AKYIIBEbY.

8. KiTrouoBUM 1THCTPYMEHTOM PO3KPHUTTS 1H(POpMALIi € KapTa PU3MKIB, KA
J03BOJISIE  33JOKYMEHTYBAaTH MOHITOPUHI  PHU3UKIB CYTTEBOIO  BHKDUBIICHHS
Oyxrantepchkoi ((piHaHCOBOi) 3BITHOCTI. [IponmoHOBaHMIA B AOCHIIKEHHI MIAXIT J0
(opMyBaHHS KapTW PHU3UKIB Mepeadadac po3ris KOXKHOTO (akTy rocrnoJapchbKoro
JKUTTS 4epe3 MPU3MY PHU3UKIB CYTTEBOIO BUKPHUBIICHHS OyXraJlTepchKoi ((piHAaHCOBOI)
3BITHOCTI, IO JO03BOJSE PO3poOMTH HA OylIp SKOMY arpapHoMy HIANPUEMCTBI
OPOUEAYPH BHYTPIIIHBOTO KOHTPOJIKO MIOA0 KOXKHOI TEPEAYMOBH CKJIQJaHHS
OyxranTepchbkoi ((piHAaHCOBOT) 3BITHOCTI, SIK1 Peali3yOThCsl OE3MOCEPEAHBO B CUCTEMI
OyXrajTepchbKoro oOIiKy.

9. 3anpornoHOBaHO METOAM MOHITOPHHTY Ta PETYJIFOBaHHS PU3WKIB, a caMe
KOMIUIA€HC, CHCTEMA BHYTPIIIHBOTO KOHTPOMIO  OyXraaTepChbKUX  PU3HKIB,

OyXrajTepChbKuii ayTCOPCHHT.
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