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Beryn

Axmyanenicmes. B yMOBax €BpoOIHTErpamii Ta BHOPOBAKEHHS MDKHAPOIHHUX
CTaHAapTiB 3 (pIHAHCOBOI 1 HE(PIHAHCOBOI 3BITHOCTI CHUCTEMM 3BITYBaHHS YKPAiHCHKHX
KOMIIaHIi HaOyBalOTh SIKICHO HOBOIO piBHS 1H(QOPMYBaHHS KOPHCTYBayiB PO
€KOHOMIYHI, COLIaJIbHI, EKOJIOTTYH1 MPOIIECH.

B ocranHiii yac HaOyJau aKTyaJlbHOCTI JOCHIJKEHHS MUTaHb B3aEMOJII  PI3HUX
JaHUX MPO KOMIAHII0 HAa OCHOBI CHHEPrii (PIHAHCOBOI 1 HE(QIHAHCOBOI 3BITHOCTI. Tak, B
YKPaAiHCBKMX JUKEpENlax 3a OCTAaHHI POKH 3 SBISETbCS BCE OINbIIC OMISAOBUX Ta
AQHATITUYHUX CTaTel IIOAO CYTHOCTI IHTETPOBAHOi 3BITHOCTI, ii BIUIMBY HA PO3BHTOK
O013Hecy - aBropamu Mamumkin O.1., Hlymsapenko C.M., Spmomubka O.B [1],
[Tponanuyk M. [29], KoGiena-ITionep K. [27], Koctupko P.O. [26]. 3BITHICTh COLIAIBHO
BiAMOBIAATBLHOrO O13HeCy aociiypkyBanu Kpyrma MM. [5]. decenko A.B. posrnsnae
OMOJATKYBAaHHS B CHCTEMI 1HTErPOBAHOIrO 3BITyBaHHS [25]. IlutanHs ayauty
HedinancoBoi 3BiTHOCTI BUBYaiM Kopose C 5. [18], Bykoeuncbka MUIT. [19], Manuiikin
O.1. [21]. Hamu, aBTopoM 1iei podotH, y 2020 pomi onyOIIKOBAaHO Marepiaid BIACHUX
JOCHDKEHb  IIOAO. AaHA3y MNPAKTHKW BIPOBAKEHHS 1HTETPOBAHOI  3BITHOCTI
yKpaiHChbKuMU KoMnaHisimu [30], BnpoBaykeHHs (PiHAHCOBOI 3BITHOCTI y (popmari 1IXBRL
[31], ocOOGIMBOCTENR COMIAIBHOI 3BITHOCTI B YMOBaxX €BpoiHTerpauli [33] Ta 3HaxX0KCHHS
edekTy cuHeprii piHaHCOBOI Ta HePIHAHCOBOT 3BITHOCTI [32].

[Tocumroe  aKkTyanmpHICTh LBOTO HANPSIMKY JOCTI/DKEHHS OCTaHHs 1H(popMmaunis 3
aBTOpUTETHUX HKepen — npu @onai MCD3 cTtBopeHa HoBa Pana 31 cTaHaapTiB CTAIOro
po3BuTKy (Sustainability Standards Board — SSB). lle noscHroeTbCs 3poCTaHHSIM
B3a€MO3B’ 3Ky MDK (DIHaHCOBOK Ta He(IHAHCOBOK 3BITHICTIO [16, ¢.20]. ¥V mpoueci
nochaipkeHs @ong MCO3 B3aeMoi€ 3 pi3HUMHA TNIOOATBHUMH IHCTHTYIISIMU, TAKUMH SIK
Task Force for Climate-related Financial Disclosures (TCFD), Climate Disclosure
Standards Board (CDSB), Global Reporting Initiative (GRI), Sustainability Accounting
Standards Board (SASB).

[Ilogo 3amy4eHHs JIOKATBHUX 1HIMIATUB i 4YaC CTBOPECHHS CTAHIAPTY, TO
NIKNTyBaIbHUKH DOHAY OpIEHTYIOTBCS HAcaMIIEpe] Ha CBITOBUH PHHOK KamiTamy,

BIJIMOBIAHO, PO3POOISOTh rMOOAIBHAN CTaHAAPT 13 METOKO MOPIBHAHHOCTI. BogHoYac, Ha
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OYMKY MIKJTyBaJIbHUKIB, Y HBOMY MarOTh OyTH BpaxOBaHl H OCOOJIMBOCTI Pi3HUX KpaiH y
chepl QicKabHOI MOJITUKK, YIPABIIHHS, FOPUAAYHOTO MOJS TOWIO. J[Js iX BHBYCHHS
MJIAHYIOTh CTBOPUTH IUIAT(GOPMY OOTOBOPEHHS PETIOHATBHUX 1HIMIATUB. TakoX BOHH
3al[lKaBJICHI B CHHEPrii (pIHAHCOBOI 3BITHOCTI Ta 3BITHOCTI MIOJ0 CTAJIOrO PO3BUTKY [16,
c.22].

Mema pobomu — Ha TPYyHTI JOCHIIKEHb 3MICTY COLIANBHOI, E€KOJOITYHOI,
IHTErPOBAHOI 3BITHOCTI HA PIBHI MIANMPUEMCTBA (KOMITaHii), Ta BIPOBAIKEHHS (PIHAHCOBOT
3BITHOCTI y Qopmari 1XBRL, po3poOuTh 1 3anponoHyBaTH HOBI MIIAXOOU 10 3MICTY
IHTETPOBAHOI 3BITHOCTI, KW Mae€ BIAOOPAKaTH KOMIUIEKCHY CHUCTEMY TOKAa3HHMKIB
JUSTIBHOCT1 KOMMAHI1i y MIOIIMHI «O13HEC — COIIYM - €KOJIOTIS.

06’ckmom Oocnioxcennss € npouec (popMmyBaHHs (piHaHCOBOi Ta HE(IHAHCOBOT
1H(opMaLii B yMOBaxX CTaJIOr0 PO3BHUTKY.

IIpeomemom  Oocniodcenrss € CYKYIMHICTb TEOPETUYHHUX, METOAMYHUX  Ta
NPAKTUYHUX AaCMEKTIB B3aeMOJli He(]iHAaHCOBOi 3BITHOCTI (COLIANBHOI, E€KOJIOTIYHOI,
CTAJIOr0 PO3BUTKY, IHTErPOBAHOi) Ta (PIHAHCOBOI 3BITHOCTI, SIKa MPU3BOIUTH 0 €(PEKTY
CUHEPrii pi3HUX BUIIB 3BITHUX MOKA3HUKIB TA THX, SIKI OPIEHTOBAH1 Ha MailOyTHE.

Memoou oocnioocenns. Tlpu TOCHKEHHI TEOPETUYHUX 1 MPUKJIAJAHUX ACTEKTIB
B3a€MO/I1i MOKA3HUKIB 3BITHOCTI, OYJIM 3aCTOCOBaH1 METOAM abCTpakuii, MOHOrpadiuHuii,
IHAYKLIi Ta AeAyKUii, MOPIBHAHHS Ta TEOPETUYHOIO y3arajibHeHHs. [[logo nutane ayauty
HE(PIHAHCOBOI 3BITHOCTI 3aCTOCOBAHO METOM CIIOCTEPEIKEHHSI, aHAJIOT1i, A0CTparyBaHHsl.

Hayxoea noeuszna Oaep>KaHUX PE3yJbTaTiB MOJSATae B HOBOMY MIAXOAl 10 CHHEPTIi
¢irancoBoi 1 HediHaHcoBoi 1H(opMamii Ha 0a3l KOHLENMIi «TPhOX CKPUHBOK» 3
ypaxyBaHHSIM AMHAMIYHOI CYTTeBOCTI. [H(opmaiiiiHOw 0a30r0 JOCHIHKEHHS CIYTYIOTh
MIDKHApOAHI cTaHgapTd  (PIHAHCOBOi 3BITHOCTI, 3BITHOCTI 31 CTaJIOr0 PO3BUTKY,
IHTErpOBaHOi 3BITHOCTI, [JupekTrBr €C WOA0 PO3KPUTTI HEPIHAHCOBOT Ta PIZHOMAHITHOT
1H(popMauii manprueMcTBaMu, MOHOrpadii, mpawi BITYM3HIHHUX Ta 3aPYO1KHAX €KCIEPTIB 1
HAYKOBI[IB, Marepiaiy KOH(EpeHIIii 3 3a3HaYEHUX MTPOOIIEM.

HaykoBa poGoTa ckmagaeTbes 31 BCTYMy, TPbOX PO3JLUTIB, BHUCHOBKIB, CIHCKY
BUKOPUCTAHUX JPKEPENl Ta AOJATKIB. 3arajbHUil 0OCIr HaykoBOi poOOTH CTaHOBUTH 29
CTOPIHOK IPYKOBaHOro TeKcTy. PoboTa MicTuTh 5 Tabiuupb, 4 cxemu, 19 nonarkis. Ciucok

BUKOPHUCTAHUX JDKEPEN Hamluye 46 HalilMeHyBaHb.






enuHii 1Hdopmarlliiiniid cucreMi mianpueMcTpa. CaMe KOMIUIEKCHUH MIIX1 10 3BITYBAHHS
BUJIAETHCS Ha3aTpeOyBaHIINM B CYYaCHUX YMOBAX.

®dopmar 1XBRL, miarorosnennii BianosiaHo a0 takconomii UA XBRL MC®3, 3a
NPUHLIAIIOM «€IMHOTO BiKHa». Take pilICeHHS NMPUHHATO HA YPSAOBOMY PIBHI HUISIXOM
3aMpOBAKEHHSI CHCTEMU 3BITHOCTI Ha 0a31 TakcoHoMmii 3a 2019 pik (nepeneceno Ha 2020
p.) Ui MyOJIIYHUX AKI[IOHEPHUX TOBAPUCTB Ta IHIIMX CyO’€KTIB TOCIOJAPIOBAHHS, SKI
3000B’s3aH1 cKkiazatd 1 nojxaBatd (piHaHCOBY 3BITHICTH 3a MC®3. Ekcnepramu Ha
CHOTO/HI MPOAHATI30BAHO MPAKTUYHI ACMEKTH BIPOBAIKEHHS HOBOI CUCTEMH Ha MIJACTaB1
oOcTeskeHHs maTgopmMu nporpamHoro 3adesneucHHs - noprainry CO3 (FRS.GOV.UA),
AKuil € BeO-cailtoM st CyO’€KTIB 3BITYBaHHSA. BCTAaHOBIEHO KOPUCTYBA4YiB CUCTEMH
(b1HaHCOBOI 3BITHOCTI. Bike ommcaHo 0COOMMBOCTI MIArOTOBKH, Bamijamii Ta MOJaHHS
€JEKTPOHHOTO (popmaTy (p1HaHCOBOT 3BITHOCTI B HOBi#l cucTemi. HanaroTbes pekoMeH nartii
3 MPaKTHYHOTO 3actocyBaHHs C®D3, po3mmM@poBaHO CKIIAJOBI TaKCOHOMIi (DiIHAHCOBOI
3BITHOCTI, SIKl HABOAATBCS HAOYHO Y (popMi TaOJIMLb Il KOMIAH1H, OaHKIB 1 CTPaxOBHKIB
[1].

[TpoTte, TEOPETUYHKMX y3arajlbHEHb 1010 HOBUX €(EKTIB BiJl TAKCOHOMIi MOKHU €
HEAOCTaTHBO.

Meta XBRL nonsrae B Tomy, mo0 aBTOMaTu3yBaTu 3anoBHEHHS (popm D3 (301p
JaHKX), iX YB’3Ky 1 mojgaHHs o credikxonaepiB. Excnepr IlImarko H. 3a3Hauae, mo
TaKCOHOMI1 JO3BOJISIOTH peanidyBaT Tpu nepeBard XBRL: MOXJIHMBICTH 3BHYAHHOIO
nepeKaaay 3 piiHOI MOBM Ha QHIJIIACHKY, IO JICKUTh B OCHOBI CTAHAAPTY;, MOKIIUBICTh
aaanranli MOKa3HWKIB J0 €IMHOro Qopmary NOJaHHS, MOKJIMBICTH TpaHchopmarii
3BITHOCTI [3, ¢. 30]. TakcoHOMIi MarOTh 0a30BY 1 PO3MIMPEH] BEPCIi, IX MO>KHA CTBOPIOBATH
K Ha PiBHI HAI[IOHAJIbHUX CTAaHAAPTIB (PiHAHCOBOI 3BITHOCTI (Hanpukiaa, GAAP), Tak 1 Ha
piBHl [FRS (6a3oBa Bepcis), Tak 1 Ti, IO 3aCTOCOBYKOTHCS B KOHKPETHUX CETMEHTAX
puHKY (po3mmpeHa Bepcis). Hanpuknaa, y OaHKIBCBKOMY CEKTOPI, CTpaxXyBaHHI,
HEPYXOMOCTI, & TaKOX BCEPEAMHI OKPEMOi KOMMaHii Ha PiBHI Pi3HUX MApo3autiB). Bee

3QJIEKUTH B1J] MOCTABJICHOI 3a/1a4l, TOMY CTaHAAPT 1 Ha3WBaeThCs extensible, ToOTO

> TakcoHoMisi GiHAHCOBOT 3BITHOCTI — IIC CKJIAJA CTATCH 1 MOKA3HUKIB (DIHAHCOBOI 3BITHOCTI Ta ii

CJICMCHTIB, SIKl HiTATAI0Th PO3KPHUTTIO.



«po3umpenuity. B pamkax XBRL-cminbHOTH Ha CBOTOAHIIIHIA JE€HB ICHYE Pl
3aBEPIICHUX HALlIOHATBHUX KiIacH(iKalii, MO OMMCYITh 3BITHICTH 3TIJHO CTAHJAPTIB
OyXrantepcbKoro oOJKy, NPUAHATAMY B Til uM 1HIIINA KpaiHli — 3a [FRS, anrmiiicekumu
yn snoHCcbkuMH GAAP, Tonro. [Ipudomy B IMX KpaiHax CTaHAAPTH BIAPIZHIKOTHCS (TOOTO
OHA W Ta omepaumis MOXE B OONIKY PI3HMX KpaiH TPaKkTyBaTHCS MO-PI3HOMY), aje B
LIJIOMY OMUC TOCHOJAPChKUX onepauiii Oyae moaioHuM. i yCyHEHHS X PO301>)KHOCTEH
NOCTa€E HEOOXITHICTH CTBOPEHHS PI3HUX TAKCOHOMIH Juisi OONIKY BIAMIHHOCTEH Y
HOpPMaTHBHIA 00iKOBOi 0a3i. Tak, 3a nanumu B.A. Kynuk, €.0. [lInuryn, mis US GAAP
B CIIIA 1 ans [IFRS B €Bpormi Bke CTBOPEHI rajy3€Bl TAKCOHOMII, 110 BPaXOBYIOTh BUMOTH
(PIHAHCOBHMX CTAHJAPTIB B Tii uM 1HIIIN Tamy3i [2].

[TpakTuku cTBEpKY0Th, 10 TakcoHomis MCD3 1 € mkepenom iHdopmarlii npo
ckian 1 cTtpykrypy MC®3. [lpoGnema y TOMy, [0 BHUKOPHUCTOBYBATH 1€ JKEPEIIO
HEMPOCTO HABITh TEXHIYHO MIATOTOBACHUM (DaxiBIsIM: HEOOX1JHI 3HAHHS Ta BIAMOBIIHI
THCTpYMEHTH [3, ¢. 29].

BiTum3HsHI €KCepTH 3ayBaXKYHOTh, IO MPOONEMOK, 3 SKOK  JOBOAUTHCA
3ITKHYTHACA TiJ 4ac MiArotoBku 3BiTHOCTI y (opmari XBRL (abo 1XBRL), € Opak
iH(popManii ans OyxranTepis 1 iHIMX (paxiBUIB MIAMNPUEMCTBA. AHIJIOMOBHA JITEpaTypa
ab0o Mae€ CyTO TEOPETUUYHMIA XapakTep, a00 HANOBHEHA TEXHIYHMMH JCTAISIMH, 4acTO HE
3pO3yMUTUMU  Juisl  OyXrajarepa YW aHAITUKA. YKPAiHCBKOK MOBOK  1H(opMalis
NPaKTUYHO BIACYTHS a0 nayOnroe Mareplaid, NEPEKNafcHl 3 aHMIKHCBKOI  MOBH.
['omoBHuUM jKEpesioMm 1H(opmMali s O13Hec-KopucTyBada (Oyxranarepa, aHajiTHUKa),
JOCTYITHUM Ha ChOrofHi, € I1ociOHuk 3 BukopuctanHs TakcoHomii MCD3 mns mogaHHs
(irancoBoi 3BiTHOCTI B CD3, B sikOMy 310paHO i MEPEKIaACHO KOPUCHI MaTepiaiu, II0
nyonikye ®ong MC®3. [lImarko H. 3a3Havae, mo cyto nmpukiaaaHoi iHpopmauii, SKoi
notpedye cy0’eKT 3BITyBaHHS miag 4ac miarotoBku 3Bty XBRL, B ykpaiHCBKOMY
nepekimaal Hemae [3]. be3ymMoBHO, Takuil (pakT CTpUMYy€ MNPOLEC BHPOBAIKEHHS
TaKCOHOMI].

Kpim Tpamuuiiinux gopm ®3 (Ne 1-5) 3a HOBUMH HOpPMamMu KOMIUIEKT 3BITHOCTI
komnanii 3 2019 p. [OMOBHIOETBCA 3BITOM MPO YNPABIIHHSA, MPO KOPHOPATHBHE
ynpaeiiHHsa. KpiM Toro, BuaoOyBHI ramy3i MarOTh CKJIQJaTH II€ 3BIT NP0 IUIATEXKI HA

KOpUCTh AepkaBu. Jlo pedi, popMa OCTAHHBOIO IIE HE 3aTBEPKEHA. 32 3aKOHOM IPO
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Oyxrantepcbkuii 00K 1 (JIHAHCOBY 3BITHICTb, SIKMI IPYHTYETHCS Ha BUMOTrax J{MpeKTHB
€C (Ne 34 Ta 95) HOBI 3BITH BKITFOUEH1 10 ckiaay DO3. BiTun3HsAHI HayKOBLI KPUTUKYIOTh
TakWid TAXIJA, OCKIJIbKM 4acTka (piHaHCOBOi 1H(popMmawlii B TaKWX 3BITAX € JOBUIBHO
He3HauHOow. Tak, 3a po3paxyHkamMu Mamumkina O.l. y 3BITI mpo ympaBiiHHSA TakWi
B1JICOTOK 3HaXOAMUThCs y Mexax 10-15 %. [4]. (nonatku b, B).

HaykoBmi O. Mammikin 1 K. be3Bepxuii mpoBenu TMOPIBHSHHS MOKA3HUKIB
IHTETPOBAHOIO 3BITY Ta 3BITIB MPO YHpaBliHHS KommaHiid €C 1 3’sCyBanu iXHIO JIALIE
YaCTKOBY QHAJIOTTYHICTh (104aTOK [7).

Ha nawr normnsia, ypsinosi ctpyktypu €C Baaiucs A0 TaKoro Kpoky noeananus ®3 1
H®3 B 01HOMY KOMIUIEKTI 3 NMPUYHH 3HAWTW MPAKTAYHWI BHX1J BIPOBAIKEHHS Oomai
€JIEMEHTIB IHTErPOBAHOTO 3BITYBaHHs koMmaHii €C. Amxke, cranaapt [3 € MiKHApOIHUM 1
JEKHTh 1034 MEKaMU KOMMETECHUIA ypsaaoBux CTpyktyp €C. TuM He MeHIIe, yxke
nojaHHss y cknagi kommuiekty ®3 1mux okpemux komnoHeHTiB H®3 pae  3mory
CTBOPIOBATHU eghexm cuHepeii iHpopmallii 1jisi KOPUCTYBAUIB.

Sk 1o yactuHm O3 Ha HUX TAKOK NOTPIOHO MOWIMPHUTH TAKCOHOMIIO y opmari UA
XBRL MC®3. Ane y unHHOMY (hopMari TAKCOHOMIi 1€ TUTaHHS 1IC HE € BUPILICHUM.
Ctpumye 1l nmporiec Te, Mo 3BITH HE MaKOTh TAOIMYHOI Popmu.

3ayBaxumMo, 1O KIIbKICTh (opM (PIHAHCOBOT 3BITHOCTI JUIsl MiANPHEMCTB, IO
3BITYIOTBCS 3a MDKHAPOJHMMHU CTaHaaptamu (GopMmanbHO He posmmpuscs. [Iporte
BHCYBAIOTHCS BCE HOBI BUMOTH 0 PO3KPUTTA 1H(opMalii y nmpumiTkax. Taka TeHACHIIs
HAKJIAJA€TbC HA BBEICHHS HOBUX (opMm B VYKpaiHl BIAMOBIAHO A0 JMpeKTUBH
2013/34/€C, npo sKi 3a3HAYEHO BULIC. TOMY JOLUIBHMM BBA)KAEMO BUKIKOUYMTH HOBI
3BITH 31 CKnaay (piHAaHCOBOi 3BITHOCTI 1 MEPEBECTH A0 CKIIAQy HE(PIHAHCOBOI 3BITHOCTI -
NOTPIOHO BHECTH 3MIHM 10 3akoHY Ykpainu «I[Ipo Oyxranrepcekuii o0mik Ta (piIHAHCOBY
3BITHICTh B YKpAiH1».

Ilpakmuunuii  acnekm. llpaktnuna poGota 3 miaArotoBkn 3BiTY XBRL
NOYMHAETHCS 3 BU3HAUCHHS CTATCH, sIKI BUMAraroTh PO3KPUTTS y 3BITI 32 TaKCOHOMIEH)
XBRL MC®3. ¥V nogarky A HaBeIeHO (PparMeHT CTaTe, Kl BUMAraroTh PO3KPUBATH Y
3BiT1 npo ¢iHaHcoBuii crad 3a MCBO 1 (B 4acTWHI OCHOBHUX 3ac001B, THBECTUIIIHHOT

HEPYXOMOCTI, HEMATEPIAIbHUX AKTHUBIB). TaKCOHOMISI MICTUTh YC1 PO3KPUTTS CTATEH, K1



BAMAraroThCs 3riIHO 3 MIXKHAPOAHUMHA CTAHAAPTAMU 3 MOCUJIAHHAM HA KOHKPETHHUN MyHKT
MC®3 (konoHka 3).

VY npoueci maniHry ta miarotoBku 3Bity XBRL wactumu € cutyartii, koim cy0’ ekt
3BITYBaHHS HE 3HAXOJMWThH CKBIBAICHTA (TETY) CEPENl €NEMEHTIB (KOHLENTIB) TakCcoHOMIT
MC®3, y Oyxranrepa nmocrae NUTaHHA, K 1 A€ BIAOOpakaTh Taki cymH ((akTh) y 3BITI
XBRL.

Ilpuxnao: Y Tlnani paxyHKIB KOMIIaHIi € Tpyna pPaxyHKIB «AKTMBH 3 MpPaBOM
KOpPHCTYBaHHs», a y [220000] «3BiTi mpo (1HAHCOBHII CTaH» HEMAE OKPEMOTO KOHUEMTY,
o il BiamoBigae. SIkMM YMHOM B1AOOpa’kaTH aKTHBH 3 MpaBa KOPUCTYBAHHS Y 3BITI
XBRL?

VY Takiii cutyamii BianoBiae cnig mykathn B MC®3, a came B maparpadi 47
(a) MCD3 16 «Openpa»: cy0’eKT 3BITYBaHHS Ma€ BKIIFOUMTH CyMy 32 aKTMBOM 3 IMpaBa
KOPUCTYBAHHSI B TOH caMUil pAJOK, y SKOMY NOJaBaid O BiAMOBIIHI Oa30B1 aKTUBH, SIKOU
BOHU OyJIM BJIACHICTIO OpeHaaps. ToOTo sKkio 0a30BUi aKTUB — aBTOMOO1Ib, TO BIH Ma€
OyTu BpaxoBaHMid y cknami ctarTi « OCHOBHI 3aco0m» y [220000] «3BiTi mpo (hiHAHCOBUIA
cran». JlerambHe PO3KPUTTS LBOr0 (akTy CyO’eKT 3BITYBaHHS poOuTh y [lpumiTii
[832610] «Opennma».

CyO’eKT 3BITYBaHHS 3aBXAM MA€ MIAOMPATH BIAMOBIAHWA TET y MEXaX HASIBHUX
koHuentie TakcoHomii UA XBRL MC®3, ockiibk B YKpaiHi He nepeadayeHa
MOXUBICTE i po3mmupeHHst Takconomii UA XBRL MC®3 cy0’ekramu 3BITYBaHHSI.
Ekcriept 3a3Ha4aroTh, MO YKPAIHCHKI PETYJIATOPH MINUIA LUISIXOM, KOJM PO3IMMPEHHS
cranaapTtHoi (6a3oBoi) TakcoHomii MC®3 pobsATh TIBKA CaMi PETYJSATOPU B MEKax
HOPMAaTUBHO-NTPABOBUX aKTIB, IO IIFOTh Y MEBHOMY CEKTOP1 (OaHKIBCBKOMY, CTPAXOBOMY
Tomio) [3, ¢. 31].

[Tonanus @3 nependavae peecrpailito Ha nopram CucreMu (PiHAHCOBOT 3BITHOCTI.
Cucrema (inancoBoi 3BiTHOCTI (C®D3) — wme IHTErpoBaHa CUCTEMA, IO JO3BOJISIE
OTpUMYBaTH, OOpOOJIATH, TEPEBIPATH Ta PO3KPUBATH (PIHAHCOBY 3BITHICTH CYO €KTIB
3BITYBaHHS Ta iX ayJUTOPCHKMX 3BITIB HA OCHOBI BUKOPUCTAHHS JOKYMEHTIB y (opmarti
Inline XBRL (iXBRL), mo po3po0seHi Ha ocHOBI TakcoHomili MC®3, npuidHATOl Ta

omy0JiKoBaHOi MiHICTEpCTBOM (PiHAHCIB YKpPAiHH.
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Lle MOXIHMBO 3pOOMTH 3a JOMOMOTOK CIEHIATBHOIO MPOrPaMHOrO 3a0€3MEUEHHS:

Arelle, Altova, Fujitsu, 1H.).

3a poku BrpoBamkeHHs XBRL y CBITI HaKOMWYHMBCS KOPUCHHUM TTOCBIJ, SIKUA

npogeciiine cmiBroBapuctBo XBRL BU3Hae Halkpamow NpakTUKOW. BianoeimHo 10

HAsBHOI HAMKpAIoi MPaKkTUKK € KUibKka crocoOiB nepexoay Ha XBRL Tabmang 1.1.

Tabmuus 1.1 - Cnocobu nepexoay Ha XBRL

Ne Crocib nepexony [Tepesaru Henoniku [MpumiTkn
1 2 3 4 5
[TinnpuemcTBO HEMae BUTpAT Ha | py4He BBEACHHS | AKTyaJIbHO ISt
nepenae A0 TOPTaly | BIPOBAKEHHS TaHUX, BHCOKa | Majioro Oi3Hecy
peryisitopa HMOBIPHICTB
1 ACOTOBJIEH] g TTOMUJIOK, HEMac
XBRL ¢opmu B MS KOPHUCTI 32 MEKaMH
Excel, MS Word, PDF TIEeBHOTO 3BITHOTO
KOHTEKCTY
2 |IlepemanHs  (QyHKLI] | KOMIUIEKCHA  MATPUMKA, | BIACYTHICTD
i ATOTOBKH 3BITY | HU3bKUH pHU3HK, 3HaTH I3 | KOHTpOIIKO;
XBRL 30BHILIHIM | HE MOTPiIOHO HMOBIPHO, BUCOKI
BEH/IOpaM BUTPATH
(ayTCOpPCUHTOBUM
KOMITaHisIM)
3 | Hoonpaurosanss 13 CIPOLIEHU niaxiz, | morpidHi 3HaHHSA | PO3pOOIIEHHS
KOHTPOJIb 32 pe3yJbTaToM | crenmikamii, IHCTPYMEHTY ISt
4acOBUH pPU3HK, | KOHBEpTawii
nocTiiiae ¢inaHcoBOI
JOOMPALIFOBAHHS  Ta | 3BITHOCTI 3 HAasBHOI
OHOBJIEHHS O0JIKOBOI ~ CHCTEMH
1 ATIPUEMCTBA y
¢dopmar XBRL
4 | [IpunbaHHA  TOTOBOI | KOMIUIEKCHHIN Mmiaxifa, | 1HBECTHIII, SIK1
ERP-cucremu 13 | eKOHOMIS noTpioHO poduTH Ha
BOyIOBaHUM CEPEeNHbOCTPOKOBA, MOYATKOBIN cTali
{HCTPYMEHTOM IUTA | KOHTPOJIb 32 PE3YJIBbTATOM,
dbopMyBaHHSs 3BITY | aBTOMATHYHE
XBRL OIPaLOBAHHS, BHUCOKa

AKICTh JAHUX, PO3LIMPEHI
MOKJIUBOCTI 3BITYBaHHS

Jocepeno: cknaneno 3a H. IlImatko (3).

KimrouoBuMEU HOBaLisIMM  3alpoOBaKEHHST HOBOI CHCTEMM Ha YKPAiHCBKOMY

PHUHKY €:

a) €AMHE BIKHO MOJAHHS (pIHAHCOBOI 3BITHOCTI 0 (PIHAHCOBUX PETYJISATOPIB,

0) BUCOKHMI1 pIBEHb aBTOMAarW3alii 30MpaHHs Ta OOpPOOKM (PIHAHCOBOI 3BITHOCTI,

e(eKTUBHUI Ta HAMIWHUNA aHa13 (PIHAHCOBUX MOKA3HUKIB KOMMAHIH, IBUJKE BUSBICHHS

NOMMJIOK Ta HE BIANOBIAHOCTI Y (PIHAHCOBHX 3BITAX.
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Omxe, ®3 B €NEKTPOHHOMY (opmari crnpusie CTBOPEHHIO (PIHAHCOBOMY OJIOKY
JAHUX HAa €IUHIA aBTOMATHU30BaHI TmuIaTGopMi 3BITHOCTI KOMIAHII 3  METOK)
iHTErpoBaHoro 3eityBaHHs. J{o I3 3 mokasHukiB D3 JOLUTEHO BKJIFOUWTH HAWOLIBII
aKTyaJlbHl TO3WI, $KI Ha JAyMKY KEpIBHULTBA KOMIaHii, OyAyTb Haikpare
XapaKkTepu3yBaTH ii AisUTbHICTH CTAHOM HA 3BiTHY jAary. Lle MoXyTeh OyTH, HampuKIa,
3000B’s3aHHS NEpel OFKETOM 1 MEHCIMHAM (DOHIOM Ta CTaH iX MOTAlICHHS, JaHl Mpo
npuOyTKW/30MTKK, TMOKA3HUK PEHTA0ETBbHOCTI BHPOOHWUTBA, OUBIACHAIB HA aKUIko,
aKTyaJlbH1 MO3MUIi PyXy KOINTIB, BUTPATH HA COL{AJIbHI Ta €KOJOTIYH1 aCIIEKTH TISUTbHOCTI
Ta MICIEBOr0 caMOBpsiyBaHHs. ToOTO aKIEHT Mae POOUTHUCS HA 30BHIIIHE OTOYEHHS

KOMIIaHII.

PO31J 2. AKTYAJIIBAIIA HEOIHAHCOBOI'O 3BITYBAHHA AK
HOBOI'O ETAITY IHTETPAIIIT IAHUX

Bixe 3aragbHO NpPUAHATO, MO HE(PIHAHCOBA 3BITHICTh — L€ JOKYMEHTAIbHO
oopMJIEHA CYKYNHICTh JaHUX MPO PE3YJbTaTH IsUTbHOCTI KOMMAHIi B €KOHOMIYHIM,
COLIIANIbHIH Ta €KOJIOTT4HINA cpepax KUTTs CyCHIbCTBRA.

BUCBITIIOIOTHCS TaKOK MPUHIIMIN Ta METOAM CIIBOpALll 3 PynaMu BIJMBY. HacTto
ii HA3WBAKOTH SIK 3BITHICTH 31 CTIMKOro po3BHTKY. [0 bOro 4acy He(iHAHCOBA 3BITHICTh
(nam - H®3) o@imiiiHo He € 00O0B’SI3KOBOKO MJisi KOMMaHIi YKpaiHu, 10 JepKaBHUX
IHCTAHIIA Taka 3BITHICTh HE MOMAETHCS 1 € BUKJIKOYHOK IHIIATUBOK MIANPUEMCTBA
(KoMIaHii) Ta po3MILLY€EThCS HA OQILIHHOMY CANTI MiAMPUEMCTBA.

Yomy HD3 3apoifoBye HOBI mo3uilii ? MoxHa Ha3BaTH 4YUMajI0 NPUYHH, aJie
OCHOBHA, Ha HAIl MOMJISIA, Y TOMY, O caM (akT HasBHOCTI HD3 cBiguuTh Mpo 3piuticTh
NIAMPAEMCTBA, MOr0 CTIHKICTh, Oa’KaHHS BIACHHMKIB 1 KEPIBHULTBA MPALIOBATH HE JIUIIIEC
Ha MpuOyTOK, a i HA KOPHUCTh CycniabCTBa. Lle — cBOepiaHa (imaHTpomis y Cy4acHOMY
PO3YMIHHI.

JlocnpkeHO 10, TEepeBaraMM  BOPOBADKCHHS HE(PIHAHCOBOTO  3BITYBAHHS

N1AITPAEMCTBA €:
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— peajbHa MOXJIMBICTh OL[IHKW BILIMBY IMiAMPHUEMCTBA HA CYCIIBCTBO 1 BA3HAYCHHSI
HanpsIMKIB po30yA0BH COLIATIBHO BIAMOBIAATLHOTO O13HECY;

— (popmyBaHHs JOBIpU 10 MIJOPUEMCTBA Ta IMIIKY BIMOBIIAIBHOTO pOOOTOAABIIS,
— MIJBHIICHHS MPO30POCTI MOKA3HUKIB MIANPUEMCTBA Ta TOCUJIEHHS ABTOPUTETHOCTI
MIITPUEMCTBA 1 BJJACHUKIB O13HECY

— IIApUIl  MOXJIMBOCTI MIKHAPOAHOI CHIBMpAll, OTPUMAaHHs 30BHIIIHBOTO
(1HaHCyBaHHs poekTiB [10].

Ockiibku H®3  oxomitoe comiaJibHO 3HAa4yuMi, MOPOOJIEMHI MHUTAHHS, TO il
ONMPWIIFOIHEHHS MO>KE 3YMOBITIOBATH MEBHI PU3UKH TS MIATPAEMCTBA.

— BUKOHAHHS BUMOTI PO3KPUTTS HEFATHMBHMX ACIEKTIB MISIBHOCTI Ta (OPMyBaHHS
3IaTHOCTI AJEKBATHOTO CHPUHHATTA W pearyBaHHs Ha KOHCTPYKTHBHY KPHTHKY IIOJO
JUSTBHOCTI MiANPUEMCTBA,

— TOTOBHICTB JI0 BIAKPUTOIO A1aJIOTy 3 CYCIUTBCTBOM;

— (opmyBaHHs HE(IHAHCOBOI 3BITHOCTI MNOTpeOy€ CHeiaJbHOI MiATOTOBKH
(haxiBIliB, BIATAK HOBUX BKJIAJCHb.

— NPEACTABIICHHS TUIBKM JOCTOBIPHUX JAHMX, SIKI MOYKHA MiATBEPANTH.

— MIANPAEMCTBO TOBHICTIO BTPavyae KOHTPOJIb HaJ HE(PIHAHCOBHMHU MOKA3HUKAMU,

ampke micis onpuitogHeHHs HO3 nopsan 3 GpiHAHCOBOK cTae HaAO0AHHSAM IPOMAJICHKOCTI

[5, ¢.169].

2.1 Pi3HOACHEKTHICTH COLIAJBLHOIO 3BITYBAHHA

ComiasibHa 3BITHICTh SIK CKIaaHuK HD3 mianpueMcTBa MIiCTUTh CYKYIHICTh PI3HUAX
JaHKUX, aje TMEPEBAKHO TaKWX, IIO0 BIIOOPa)KarOTh CEPEAOBHILE ICHYBAHHS, COLIATbHIA
cdepl xxuTTa cycniibetBa [6, ¢. 444]. BBaxkaemo, 1m0 He(iHaHCOBA 3BITHICTh MEBHOIO
MIPOK) BHCTyHae OOJIKOBO-QaHANITHYHOK MOJCIUI0 Ti€i JIsJIbHOCTI Oi3HECY, sKa
COpsMOBaHA HE HAa OTPUMAaHHs NPUOYTKY, & HA BUPILMICHHS COLIATBHUX MOTPEd SK
MpPAaIIBHUKIB, TAK 1 HACEJICHHS MEBHOTO PETIOHY.

Bianosigno no JlupexktuBu 2014/95/EC nns Benmukux kKommadiii dieHiB Coro3y
BCTAHOBIIFOETBCA SIK OKPEMHI HanmpsM - He(iHAHCOBA 3BITHICTh, B SIKHH CKJIQJOBOIO

YaCTHHOIO Mae OyTH MPEACTaBJICHA COLIANbHA iH(POpMALLis TPO 3aXOAW, BXKUTI AJIs
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3a0€3MeUeHHsT TEHICPHOI PIBHOCTI, peami3anii OCHOBHMX KOHBEHILIH MiKXHAPOAHOT
opraHizaiii mpaii, YMOB IMpalil, COLIaIbHOrO Jianory, 3a0e3MeyeHHs IMOoBard IpaB
NpaliBHUKIB HA OTPUMAaHHs I1H(oOpMalii 1 KOHCyJbTalli, MoBard MpaB MPO(QCIHIIOK,
OXOPOHU 3710pOB’s Ta O€3MEKU HA pOOOYOMY MICII 1 JIANOTY 3 MICIEBUMH I'pPOMajaMu
1/ab0 [, M0 BKMBAKOTHCS 3 METOKO 3a0€3MEUYCHHSI 3aXUCTY Ta PO3BUTKY Iux rpoman. 11lo
CTOCYETbCS TMUTaHb MpPaB JIIOAWUHH, OOpPOTEOM 3 KOpPyNHuierw 1  xaOapHULITBOM,
HE(IHAHCOBHMI 3BIT MOXE MICTHTH 1H(OPMALIKD HIOA0 3armodiraHHs NOPYLIEHb MPaB
JOIMHYU 1/a00 Mpo AlK0Y1 MEXaH13MU OOPOTHOU 3 KOPYMIlE Ta XadapHUITBOM [7]. OTxke,
(P1HAHCOBI MOKA3HUKHN Y TAKOMY 3BITI HE HABOASTHCS.

JlocnipKeHHsT MOKa3aay, 10 HAllOHAJIbHA MPAKTUKA MIATOTOBKH HE(IHAHCOBHX
(comianbHMUX) 3BITIB 3HAXOAWTHCS HA cTafli (OpPMyBaHHS MiJ BIUIMBOM MIKHAPOIHHX
NPOLECIB, MPArHEHHs] BUXOJy Ha CBITOBl PUHKHM, HEOOXITHICTH (POPMYBAHHS IMOCTIHHOT
penyTanii Ta MUKy KOMMaHIi B CycHiibCTBlL. HeBenmuki mianpueMcTBa, 3BUYAHO, HE
MOXYTh €001 JO3BOJIMTH BUIYCKATH BEJIMKI 3BITH, aJlc BOHA MOXKYTh BHKOPHUCTOBYBATH
MPUHIUIN, 3aKIaJCH] B COLIAIBHOI 3BITHOCTI, - BECTU AI1AJIOT 31 CBOIMH 3allIKaBJICHUMH
CTOpPOHAMH 1 BPaxOBYBaTH iXH1 MOMISAN B CBOii MOBCIkAeHHIA AisuibHOCTI [11, c. 80].
Hanpuknan, BusBUTH 1HIIATHBY a00 pearyBaTH Ha 3BEPHEHHS MELIKAHIIB PaiiOHY Ha
O3CJICHEHHSI TEPUTOPIi BYJIMLI, MAPKy, SKAMHA KOPUCTYIOTHCS MICLEBl. Y COLIATBHOMY
3BITI MOKYTh OYTH HABEAEHO SIK HATYPaJbHI1 MOKA3HUKH, TAK 1 BAPTICTh TAKOTO MPOEKTY.
VY uboMy NpOSBISETHCS CUMO103 (PIHAHCOBUX 1 HE (PIHAHCOBUX MOKA3HUKIB. AHATOTTYHUX
NPUKIIAIIB MO>KHA HABOJAUTH YMMAJIO.

VYKpaiHChKI KOMIIaHii BUKOPUCTOBYIOTh PI3HI COCOOM JOHECEHHS 1H(OpMalii npo
CBOK COLIAJIBHO BiAMOBIJAIbHY JISUIBHICTH. BIIOOP@KAOTh B PIUHMX 3BITaX OKPEMHUM
PO3MIJIOM; MOJAKOTh OKPEMI BIAOMOCTI MPO KaapoOBY MONITHKY, MyONIKYHOTh OKpEMI
He()IHAHCOB1 3BITH, SIK1 BIAPI3HSIOTHCS SIK 32 BUJAMM, TaK 1 3a 3MicTOM. CaMe B OKPEMHX
3BiTaX, Ha AyMKy Xapuyenko [.M. 1 OsuapoBoi H.B. iH(popmanmis moao coumiasbHO
BIIMOBIIAJBLHOT JUSJIBHOCTI MOJAEThCS B HAWOUIBII y3arajlbHEHOMY 1 MOCIIAOBHOMY
BUJISII [6, C. 448].

Sk cBiIYaTh MOCHIKEHHS, B YKpaiHl MiAroToBKa HE(IHAHCOBUX 3BITIB MepedyBae
Ha eTani CBOMO CTAHOBJICHHS. [HimiaTMBa y I cdepi HAIECKUThH HACAMIICPET

NPEICTABHULTBAM 1HO3EMHUX KOMIIAHIH, SIKI MOIIMPIOOTh HA YKPATHCHKUH PUHOK Cy4YacH1
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CBITOBl TMPAKTUKW, MNPUHUUNM 1 CTAHJAPTH, A TaKOK HANOIIBIIAM YKPAiHCHKUM
H1IPAEMCTBAM.
3HAYHUI BHECOK y PO3BUTOK KOPMOPATHBHOI COLIATBHOI 3BITHOCTI Ta 3BITHOCTI
CTayioro po3BuTKy 3poOmna IHimiatuea 3 rmodanbHOi 3BiTHOCTI (GRI), HA OCHOBI siKOi
YUMaJIO BIIOMUX KOMIIAHIi CBITY BUIyCKatOoTh HediHaHCOBi 3BiTH (“BASF”, “Phillips”,
“Novo Nordisk”, “United Technologies Corporation”, “American Electric Power”,
“Rabobank™, “Aviva”, “BT”, “HSBC”, «JIK Pocatomy).
B VYkpaini ne - komnanii «CKM», “Emst&Young”, «Apcenop Mitran Kpusnii
Pir», “Platinum Bank”, TIpAT “O6onons”, IIpAT “Kuiscrap”, HBII' “Interpipe”,
Xonmuar TNKKBP, TTAT “Tannagroraz”, TOB “METIHBECT XOJIJWUHI™, TOB
“Bons-kabens”, Al “Nemiroff”, TOB “ActeniT” roTyroTh 3BITH 32 KOMILJIEKCHOIO
cucremoro GRL, iHIN koMMmaHii BUKOPUCTOBYIOTh Takl (POPMH, SIK 3BIT 3 MPOTPECY,
COLIAJIbHUI 3BIT, 3BIT PO KOPIIOPATUBHY BIANOBIJAIBHICTh, EKOJIOTTYHAN 3BIT (Ta0. 2.1).

Tabmuug 2.1 - Buau HeiHaHCOBUX 3BITIB, OMYOJIIKOBAHUX KOMITaHISIMU Y KpaiHu 3a

2016-2019 pp.

Bunu 3BiTiB

Kommanii

1

2

3BIT TPO CTajgWii PO3BUTOK

(GRI)

DI «CKMy;

IIpAT «O60n0HBY;

«Ernst&Young Ykpainay,

ITAT «Apcenop Mitran Kpuswnii Piry,
«IInatunym bank»

3BIT TpPO CTaNUil PO3BUTOK
(AA1000, I'nobanbuuii Jlorosip
OOH)

«bputimm Amepukan Tabakko YkpaiHay,
“Knaufinsulation”;

«METPO Kem enn Kepi Ykpainay,
Kommnanis «MorcaHTOY; «IHTepmaim»

3BIT 3 Iporpecy

«Acrapta-Kuis»,

ITAT «I"amHadrorasy;
«DOKCTPOTY,

TOB «Bili I'pym»;

Kowmmnanist «BiTmapk-Ykpainay

3BIT npo coLiaibHy
BIIMOBIAJIbHICTb, COLIAJBHHUI
3BIT

IIpAT «Kwuiscrapy;

TOB «Acrenit» (oneparop life:);
«Koxka-kona Ykpainay,
“Carlsberg Ukraine”

3BIT npo
BiJIMOBI AAJILHICTE

KOPHOpPATUBHY

Kowmmanis «JleaoiTy,
«Emst&Young Ykpaina»

Hedinancosuii 3BiT

TOB “BOJIAI-KABEJIL”

3BIT PO pe3yJbTaTU

«KIIMI" Ykpaina»

ExoJsioriyauii 38iT

JIT «Nemiroff Ykpaina»

Joicepeno: moOynoBaHO 3a JAHUMH CaNTIB KOMITaHIH.
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[Tpore, 3a owiHkorw (paxiBUiB, HAOIp MOKA3HUKIB TAKWX 3BITIB HE y MOBHIHA Mipi
BianoBigae Bumoram Jlupekruu 95/2014/€C [8, ¢.98]. [lpuknaam 3BITIB YKPATHCBKUX
KOMITaHIM, skl AOCHApKyBaMcs, HaBeaeHo y npoxatkax I, E, @®. 3okpema, 3BIT mpo
koprnoparuBHe ynpasiiHHs [IpAT «O60n0Hb» 3a 2018 pik cKIIagaeThes 3 TAKMX PO3ALIIB:
Koprnopailisi, BHPOOHHIITBO, JIFOAM, E€KOHOMIKA, €KOJIOTisl, CyCnuibcTBO. OKpeMum
PO3M1JI0M BATYNAE 1H(POPMALLis PO MEPCICKTUBHI HAMPSAMKHA PO3BUTKY KoMmaHii (104. E)

Ha nam mornsia, BapTo 3MIHIOBATH TAKy TEHICHUIO HUIIXOM BCTAHOBJIECHHS Y PSAOM
KpaiHu MEBHUX BUMOT JI0 TAKOi 3BITHOCTI (IPH yCiX YMOBax JOOPOBUIBHOCTI 3BITYBAHHS )
Ha 0a3i mbkHapoaHux cranaaptiB: SA 8000 «Social Accountability» 1 AA 1000 (Account
Ability 1000), sk CkjIagHWUKKA 3BITHOCTI 31 CTaJOro PO3BUTKY 3 ypaxyBaHHsM Global
reporting initiative (GRI) abo sk KOMIOHEHTH I1HTErpoBaHOi 3BITHOCTI 3a Integrated
Reporting (IR).

[Tpn pOMY 3MICT COLIAIbHOT 3BITHOCTI Ma€ OYTH JTOCTATHIM JJIsl XapAKTEPUCTHUKA
pE3yAbTaTIB  30BHIIIHBOI 1 BHYTPIWIHBOI COLIAIBHO  BIAMOBIJAIBHOI  AISUTBHOCTI
MIIIPUEMCTBA, €(PEKTUBHOCTI peajizallii crparerii miagnpueMmctra [9 c. 189].

OCHOBHHMMH €JIEMEHTaMU He(1HAHCOBOI 3BITHOCTI 3a cucteMoro GRI €:

1) xapakrepucTrka opradizauii (onuc 013HECY, CTpaTerii, pU3UKIB);,

2) iH(opmMarist Mpo NIAXOAH A0 YIPABIIHHS,

3) MOKA3HUKH PE3YIBTATUBHOCTI €KOHOMIYHOT, EKOJIOTTYHOT 1 COIIabHOT TISTTBHOCTI
[10].

H®3, cknanena 3a crangapramu GRI, ik IHCTpYMEHT ynpaBiaiHHS TIAMPHEMCTBOM
JUTS. BAMIPIOBAHHS COLIAJIbHOT BIAMOBIJAIBHOCTI Ma€ CBOi MepeBark — sIKk BHYTPIIIHI, TaK 1

30BHIIIHI [11].
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BryTpiwHi nepeBaru 30BHILIHI IEpeBaru

N

MOKPAIIEHHS pernyTanii
Ta JOBIPHU IO
T AMTPUEMCTBA

|| mornuOneHHs po3yMiHHS
PH3HKIB Ta MOXKIIMBOCTEH

3aJTy4eHHs 30BHIIIHIX

AKLIEHT Ha 3B’ SI3KY MiK 3aIliKaBJIEHUX CTOPIH JIsI
[ (iHaHCOBUMU Ta OLIIHFOBAHHSI CIIPABXKHBOI
He(1HAHCOBUMHU BapTOCTI opraHizarii, ii
MOKa3HUKaMHU MaTepiabHUX Ta

HeMaTeplaabHUX aKTHUBIB

TJIUB HA TOBIOCTPOKOBY BUSIBJIEHHSI BILJIBY
|| cTpaTeriio ynpasIiiHH, || oprasizauii Ha
MOJIITUKY Ta Oi3Hec- OYiKyBaHHS IO0 CTAJIOro
[IaHU DO3BHTKY

Puc. 2.1 — IlepeBaru He(h1HAHCOBOI 3BITHOCTI, CKJIa/IcHOi 3a cTanAapTamMmu GRI

Jorcepeno: nobynosano 3a O. 'amkanom [11].

2.2 HoBauii eK0JIOTiYHOT0 3BITYBAHHS SIK CKJIAA0BOI iHTErPOBAHOIO MIAXO01Y.

[lim cranoro po3sutky (LICP) OOH, sikux Ha ChOroAHI MalOTh TOTPUMYBATHUCS YC1
KpaiHu CBITY, BCTAHOBJIOKOTH BJIACHI MOKA3HWKHA PO3BUTKY 1 BKIKOYAOTH 17 muieh 1 169
KOHKpeTHUX 3aBnaHb. [lepenik [ICP Oy oQimiiiHO 3aTBEpKEHUI Ha 3acCilaHHSIX
I'enepanbHoi Acambnei OOH B ki BepecHst 2015 poky [12].

Onna 3 1UICH CTOCYEThCS KIIMATHYHMX 3MIH - Ne 13 «BiKUTTS HEBIAKIAAHHUX
3axodiB mMOoa0 OOpoThOM 31 3MIHOK KIIIMATy Ta MOro HachiJkamu». 3axX0aud MAaroTh
ro0aTbHUI XapakTep 1 BKIKOYAKTh KUTbKA BAXIMBUAX NYHKTIB. 30KpeMa, MyHKT 13.b
«COopusiTd  CTBOPEHHIO MEXaHI3MIB 31 3MIIHEHHS MOIIMBOCTEH TUTAHYBaHHS W
YIPaBJIHHS, OB’ I3aHKUX 31 3MIHOKO KJIIMATy B HATMEHIII PO3BUHEHUX KpaiHaxX...».

Skmo BBaXkaTH YKpaiHy SIK «KpaiHy, IO PO3BHBAETHCS», TO HABEACHE CTOCYETHCS 1
Hamoi aepkaBd. [0 OJHOrO 3 MEXaHI3MIB 31 3MILHEHHS MOXKJIMBOCTEH IMJIaHYBaHHS M
YOPaBIiHHSA [OA0 KJIIMATy BapTO BIAHOCUTH 1 3BITHICTH MIANPUEMCTB, B SIKHH
PO3KPUBATUMETHCS MOPSAOK peamzanii nuieid cramoro po3putky OOH Ha piBHI

rOCIOJAPIOOYUX CYyO €KTIB.
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ToMy HarajnpHOK MNOTPEOOKD CTa€ BU3HAYCHHS KPUTEPIIB BIUIMBY CYO €KTIB
rOCIOJAPIOBAHHS HA TOBKULISA 1 MOPAIOK IXHBOTO BIIOOPAYKEHHS Y 3BITHOCTI KOMITaHI].

Cran 3BITHOCTI B YKpaiHi. B YkpaiHi Ha piBHI A€p:KaBH TPAAULIIHHO MPOTATOM yCiX
POKIB HE3AJICKHOCTI BIJl MIANPUEMCTB BHMAra€TbCs MOJABaTH CTATUCTUYHY 3BITHICTh
€KOJIOTTYHOTO XAPAKTEPY, KA BUCBITIIFOE OKPEM1 aKTyaJlbHI JJIsl IEBHOTO Yacy MOKA3HUKH
BIUIMBY TOCHOAAPCHKOi MisUTBHOCTI Ha JAOBKULIA. [lepiogMdHO CKjaag — 3BITHOCTI
3MiHIOBaBCS. Ha CbOrojH1 opran Aep>KaBHOI CTATHCTHKM BUMArae BiJ MIANPUEMCTB Taki
3BITH. 3BIT MpPO OXOpoHy arMmocgepHoro mnoBiTps (¢p. Ne 2-tm (moBiTps), 3BIT Mpo
€KOJIOTT4H1 300pW Ta MOTOYHI BHTpPAaTH Ha OXOpoHy mnpupomu (. Ne 1-exosoriuni
BUTpPATH ), 3BIT MPO YTBOPEHHS, BAKOPUCTAHHSI T4 3HCIIKO/KEHHS TOKCHYHUX B1AXOIB (.
No 1-TokcHuH1 BIIXOIN ).

Henonmiku cratnyHoi 3BITHOCTI. OOCTEXKEHHS TMOKA3HHMKIB 3BITHOCTI BKa3ye, W10
BOHM HE 3aBXKAM € JOCTOBIPHUMU Ta aACKBATHUMHU AiSUTBHOCTI MiANprueMcTBa. DOpMaIbHO
yKJazayl 3BITIB HECYTh AAMIHICTPATUBHY BIAMOBIJANBHICTh 34 MOPYIICHHS CTPOKIB
NOJAaHHS Ta HEAOCTOBIPHY I1H(oOpMaliro 3BiTY. [IpoTe, NPOKOHTPOIIOBATH PEATBHO
JIOCTOBIPHICTh 1H(OpMaIlii 3BITIB OPraH CTAaTUCTUKHU HE B 3M0O31 [13, ¢. 62].

KpiM crarucTuyHOi 3BITHOCTI, CTaH MOJATKOBHX 3000B'Si3aHb 3 €KOJOTIYHOTO
NOoAAaTKy MIANPUEMCTBA SIK TUIATHUKA TMOAATKIB, BigoOpaxkaerbes y Jlekmapamii 3
€KOJIOTTYHOr0 MoAaTrky. JlOCTOBIPHICTh ii MOKA3HHMKIB MEPEBIPSAETHCS MIJ Yac BHIi3HUX
NEPEBIPOK MOAATKOBOIO Oprany. SKmo i HapaxoByrTbCd wITpadHl CaHKLIi, TO 3a
NOPYLIEHHSI MOJATKOBOIO, a HE E€KOJOTIYHOIO 3aKOHOMABCTBA. Takwii MIAXiH 3BYXKY€
npoOJIEMaTUKy €KOJIOTIi A0 PIBHS JAOJATKOBHUX IUIATEXKIB 3a HEJIOCTOBIPHICThH 3BITY 1 HE
BILJIMBAE HA MOJIIMIIEHHS CTAHY €KOJIOTi.

[HIMM  HEAOIKOM I1CHYKOYOi CHUCTEMH CTATHCTHYHOI Ta MOJATKOBOi 3BITHOCTI
NIAIPAEMCTB € T€, 0 BOHA Mparroe 0e3 3BOPOTHOrO 3B SI3KY 13 IIMPOKUMHU BEPCTAMU
CYCIIJIBCTBA, QKE COPSIMOBaHA HA NOTpeOy JIMINE ACPXKABHUX OPraHiB Biaaau. Tomy
BUHUKAE€ HEOOXITHICTE HOBOTO MIAXOAY [0 PO3POOKM 3BITHOCTI HA MPHUHLMIIAX
BIJIKpPUTOCTI 1H(opMalii (MOXKIABO, OKPIM TI€T, SIKA CTAHOBUTH JACP>KABHY TAEMHHULIFO).

ToMy BHHHMKAae HEOOXIIHICTb HOBOTO MIAXOAY [0 BHCBITIEHHS €KOJOTTYHHMX
aCMEKTIB AISUTBHOCTI. 30KpeMa, mopivHi ekonoriyni 3B1TH I «Nemiroff Ykpaina» moxxHa

PO3IJISAATH SIK TPUKJIAJ HOBOTO MIAXOMY 10 €KO3BITYBAaHHS KOMIIaHIH B CYYaHHX YMOBAaX.
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3okpema, y pozauti «3EJIEHA TIJIAHETA» 3BiTy kKoOMMaHii MOBIAOMJIEHO: 3aBASKH
BIIPOBA/KEHHIO ~ €JICKTPOHHOTO  JOKYMEHTOOOIry,  MOBTOPHOMY  BHUKOPHCTAHHIO
PO3APYKIBOK Ta JBOCTOPOHHHOMY JPYKYBAHHIO IMOPIYHO 3a0UIQJKYEThCS OUIbIIe 7 T
nanepy (nmpubnu3Ho 1,5 Kr Ha OJHOrO MpaniBHKUKA). TakuM YMHOM 3a meploj peanizaili
nporpamu Oyyio BpsitoBaHO Maiike 240 neper [14]. Po3kputTs ekojoriyHOi 1H(opmartii
PO BIIJIMB BUPOOHHUIITBA HA JOBKIJUISL € PI3HOMAHITHUM 1 3aCJIyTOBY€E Ha yBary (J10J1aTOK
T)

VY ckmanal 3BITY NPO IUIATEXKI HA KOPUCTh ypsany (AepKaBH), SIKAWA CKJIQNarOTh
BUI00YBHI KommaHii y c¢BiTi, B €C 1 B YKpaiHi, BOKJIUBE MICIE 3aiiMalOTh €KOJIOTIYH1
NOKa3HUKK (Maca m00yTOi CMPOBMHM 3 HAAp, afpeca i Ioma BUAOOYBaHHSA TOIIO). [i
MPOMOHYETHCS BKJIIOYATH JI0 3BITHOCTI MPO €KOJIOTTYHMMA cTaH kommadii [44]. Hamu
JOCHIPKEHO BIANOBIAHICTE BHJIB TUIATEXKIB HA KOPUCTh YPsAAy 3a 3aKOHOAABCTBOM
[Tonbm, €C, CIIA (nomatok P) Ta mOpiBHSIHHS 3MICTY 3BITY KOMITaHIi MPO TJIATEXI HA
KOpHUCTh ypsaay (noaarok C). CyTTeBHX PI3HUIb Y TOKA3HUKAX HE BUSIBJIICHO, IO CBITYHUTH

PO BIAMOBIIHICT MiIXO/IB 10 HOr0 CKJIaIaHHsl B PI3HUX KpaiHaX (FOPUCAUKILISIX ).

2.3 llepcnextuBu crangaprusanii HP3 1a i ayaury

3a indopmauicro xypHany «llpaktnka MC®3» Hapa3l MOCTaJO MHUTAHHS MPO
BUpoOneHHa ctanaapry H®3 B pamkax €Bponeiicbkoro corosy [16, c.16]. XKan-ITonb
Iosec, npesunent npapiinas EFRAG® 3a3nauac, mo poboya rpyna eKCHepTiB mojana
HanpukiHii 2020 poky 10 €Bpokomicii 3BT mpo miAroToBKy cranaapty H®3. OanovyacHo
®oun MC®3 ctBoproe Paay 31 criiikoro po3BuTky. Bce 1e cBiguuTh, 110 He3adapom
€BPONECHCHhKA Ta CBITOBA OyXraJTePChKa CNUTBHOTA MOXKYTh MO00aUuTH cTaHaapt/tu 3 HO3
abo crtiiikoro po3Butky [15, c.11]. Ha wam mnornsa, craHgaprusaiis Mae€ 3HAYHO
MOJICTIINTH TPOLEC CKIaAaHHs, noaaHHs 1 aHamzy H®3. HacrynHoro npobnemoro Oyae
nudposizamis HD3, ska nae MOXKIMBICTH HAKONWYYBATH JaHiI 3BITIB Yy HH(PPOBOMY

(dopMari 1 MPOBOJIUTH NMOCT-aHAJII3 HA OLIbII JOCKOHAJ1H U (poBii Oasi.

3EFRAG - rpyna eBponeichKUX PagHHUKIB, IO PETYIIOE BIAHOCHHH €BPONICHCHKOI OyXTanTepChKoi CIITbHOTH 3
Panoro MC®3.
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Axmyansni acnexmu ayoumy H®3. Aynut HDO3 Takoxk € 10CTaTHHO TPOOJIEMHUM
NUTAHHM, SIK 1 ii crangapTu3anis ta uudposizanis. Acnexkram ayauty H®O3 npucBsueHo
KUTbKa Mpaip BITYM3HIHUX aBTOpIB - Manuiikina O. [17], Kopoas C. [18], BykoBUHCBKOT
M. [19].

ABTOpH CTaBSATH NUTAHHS. SKAM YUHOM TMEPEBIPUTH TMOKA3HUKK HE(IHAHCOBOT
3BITHOCTI KOMMAaHIi 3 HAaJaHHSM MEBHOTO BUCHOBKY (3BITY) ayAMTOpa 3alliKaBJICHUM
ocobam ? HapiKHMM MUTaHHSM MOCTa€ BU3HAYCHHS MPEAMETY 3aBJaHb ayauTopa. AJDKe
NOKA3HUKA HE(PIHAHCOBOI 3BITHOCTI MOXKYThb MICTHTHCS SIK B KOMILIEKTI (DIHAHCOBOT
3BITHOCTI KOMIAaHIi, TaK 1 OKpeMO. Tako» BaKIIMBO 3°SCYBATH. YU ayJUT MPOBOIUTHCS Y
paMkax ayauTy (PIHAHCOBOi 3BITHOCTI 3 HAJaHHSM BIEBHEHOCTI, YW MOTPIOHO
3aCTOCOBYBATH 1HII M1X0H ?

Y MiKHapoHIi KOHIENTYaJbHOI OCHOBM 3aBJaHb 3 HaJaHHS BIECBHEHOCTI (SIK
CKJIaJI0Ba JOKYMEHTY «MIDKHApPOIHI CTaHAApTH KOHTPOJK SKOCTI, ayauTy, OIJIsIY,
IHIIOrO HANAHHS BIEBHEHOCTI TAa CYMYTHIX MOCIYT» 3HAXOAMMO MPUMIPHHNA TEPENiK
NPEIMETIB 3aBJAHHS ayUTOpa 3a KaTeropisMH, siKl BKJIFOYAKOTH SIK (PIHAHCOBY, TaK 1 HE
(1raHcoBy 1HpopMmanito (Tabmn. 2.2).

TaGnmuus 2.2 — [peamer 3aBaaHb ayiuTopa 3a BUAAMH 3BITHOCTI

IHdpopmaris IcTopuuna IHdopmariisi, opieHTOBaHA HAa MaiiOyTHE
iH(popMaris
1 2 3 4
dinancosa Pesynbrar diHaHCOBA 3BITHICTH, CKJIaI€HA [IporHosHi rpormosi
BIATIOBIAHO IO 3aCTOCOBAHOL MOTOKHU
C KOHLIENTYaJlIbHOI OCHOBU o — —
TaH .
a (biHAHCOBOTO 32BAHHS POTHO3HUH (i HAHCOBHIA
CTaH
Hedinancosa | IIponykrusHicte | 1.3BIT 3 MapHUKOBHUX ra3iB 1.OuikyBaHe 3MEHIIEHHS
BUKOPHUCTAHHS . ) BUKHIIB BHACIIIOK HOBOI
. 2.3BIT PO CTAICTb PO3BUTKY
pecypciB TEXHOJIOTI], abo
- 3. Kimrouosi MOKa3HWKH | SMCHINCHHSA TIAPHHUKOBUX
CiBBIJHOIIIEHHS . .
.. . IPOAYKTUBHOCTI radip HIUIAXOM IIOCAAKH
LIHHICTB/TporIi
. nepeB
4.3BiT 3 e(pEeKTHBHOTO
BMKOPHMCTaHHs PECYPCiB 2. TBepIKeHHS, i
. . o 3aIPOIIOHOBAHI il
5'.3B1.T 31 ‘ CTBBIAHOWEHHS | rokpamats
LUHHICTB/TPOLI CITiBBiIHOILIEHHS LI HHOCTI
6.3BiT po KopropatupHy | T8 BapTOCTI
CoLiaibHY BiMOBIABHICTh

JDicepeno: nonatok 4 no wactuau 3 MCA 2015 poky Buganns [20].
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TakuM 4MHOM, MDKHAPOJHI CTaHAAPTH MPHUITYCKAOTh AyJIUT SIK 1ICTOPHYHOI, TaK 1
1H(popMmauii, opieHTOBaHOi Ha MaiiOyTHe. He MeIn IHHUM € 3a3HAYEHHS B Ay AUTOPCHKOMY
HOPMAaTUBI BUIB 3BITIB PO HE (1HAHCOBY 1H(POpMaILito (KOIOHKA 3). Y CYKYIMHOCTI BOHU
CKJIQJak0Th, MO CYTI, HA HAWIl MOTJISA, CTPYKTYPY IHTErPOBAHOrO 3BITY Komnadii. Came
TOMY ayauT HE(DiIHAHCOBOI 1H(OPMALIT MOKHA PO3IVISIATH K OKPEME 3aB/IaHHS 3 HaJaHHS
BIICBHEHOCTI, SIKE BIAPI3HAETHCS BIJ ayIUTy (PIHAHCOBOI 3BITHOCTI 1 MOYKE MPOBOAUTHCS B
pamkax MC3HB 3000-3699 [21].

Pazom 3 Tum, 3rigHo m. 16 npeamOymm upexktuBu 2014/95/€C aymauropu abo
ayIUTOPCbKI KOMMAaH1i, $KI yHNOBHOB&KECHI 3AIMCHIOBATH ayJuT BIAMOBIAHO [0
HAI[IOHAJILHOTO 3aKOHOJABCTBA, TOBHMHHI MEPEBIPATH TUIBKH HASBHICTH HE(PIHAHCOBOTO
abo oxkpemoro 3BiTIB. KpiM TOro, KpaiHu-4JeHM MOXKYTh BHMAaratd MPOBEICHHS
JIOIAaTKOBOi MepeBipku 1H(pOpMAaIlli, 10 MICTUTbCS Y He(PpIHAHCOBOMY 3BITI ad0 B
OKPEMOMY 3BIT1, HE3AJIC)KHUM E€KCIEPTOM, IO 3/IHCHIOE TOCIYTHA 3 HAJAHHS BUCHOBKIB
11010 TaKoro poAay iHdopmarti [7].

OTxe, BAMOTH PI3HUX HOPMATUBHUX akTiB €C 10 OJHOTO MUTAHHS BIAPIZHIIOTHCS.
VY Takux cuTyauisx, Ha OyMy aBTOpa, MepeBara Mae HAJaBaTUCS TOMY AaKTy, KM €
npodineHuM, ad0 AOKyMEHTaM KOHKPETHOTO NpaBa. B JaHOMy BHIMAAKy nepeBara Mae

Oyt Hanana Jlupextusi 2014/95/€C nan crangapramu ayauTy.

PO3/ILI 3. IHTETPOBAHA 3BITHICTh KOMIIAHIN AK CHHEPTETHUYHA
MOJAEJb NOEIHAHHA PTHAHCOBUX I HEOIHAHCOBHUX IIOKA3ZHUKIB

B rtemepimHix yMoBax mpoOiieMa IHTErpPOBAHOi  3BITHOCTI  3AJMINAETHCS
AKTYyaJIbHOK 1 BUMAarae moAablioro po3’si3anHd. [lix yac aHami3dy 1HTErpOBAHUX 3BITIB
BUHHMKAE HEOOXIHICTh OI[IHKHA SKOCTI 1H(OpMAIli, 0 ONPHIFOAHIOETHCS BITUU3HIHUMHU
N1JITPAEMCTBAMH Y 3BITAX 31 CTAJIOTO PO3BUTKY Ta 3aJ0BOJICHHS NOTPEO KOPUCTYBAYIB.

[HTErpOBaHUi 3BIT KOPUCHUH JUIs BCIX 3allIKaBICHUX CTEUKXOJACPIB, SKAM
BAKJIMBO BU3HAYMTH 3[IaTHICTh MIAMPUEMCTBA CTBOPIOBATA MAilOyTHI €KOHOMIYHI BUTOJU
MNPOTIrOM TPUBAJIOIO 4Yacy, BKIIOYAKOYM CHIBPOOITHUKIB, KJIIEHTIB, MOCTAYaJIbHUKIB,

NapTHEPIB, IHBECTOPIB.
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BianosimaneHuii 613HeC AOOPOBUIBHO TOTO/KYETHCS HA YMOBH ISUTBHOCTI Ta
(opMyBaHHS Takoi 3BITHOCTI, $Ka KOMIUJIEKCHO XapaKTepU3ye WOro OisUIbHICTb.
[TpuitaarTs y 2013 poui MiKHApOAHOK Panoro 3 IHTErpoBaHoi 3BITHOCTI (aHr. — [IRC)
rodanpHOro Mi>kHapoaHOro craHaapty 3 iHterpoBanoi 3BiTHOCTI (MCI3, anrm. — IR)
CIpUsiE MPAKTUYHOMY i1 3anpoBaykeHHIo [21, ¢. 106].

[HTEerpoBaHa 3BITHICTh — 1I€ HOBA MOJEIbL KOPIOPATUBHOI 3BITHOCTI, B OCHOBY SIKO1
NOKJIAICHO KOHIEMIIKD IHTErPOBAHOIO MHMCIIECHHS, WI0 MPUIYCKAE B3aEMO3B 30K
(1HAHCOBOi Ta YMNPABIIHCBKOI 3BITHOCTI, 3BITIB MPO KOPHOPAaTHMBHE YIPABIIHHS 1
BHHArOPOJM Ta 3BITIB IIOAO CTIAKOTO PO3BHTKY. MeTa 1HTErpOBaHOI 3BITHOCTI — HAAATH
1H(opMaIito, MO T03BOJISE 3allIKaBICHUM KOPUCTYBadyaM OI[IHUTH 3JaTHICTh CyO €KTa
rOCIOJAPIOBAHHS CTBOPIOBATH MaWOyTHI €KOHOMIYHI BUIOAM YMOPOAOBXK TMEBHOTO
OPOMIKKY 4Yacy. BoHa Opi€eHTOBaHa Ha CTpPATErivyHUil Kypc 1 MaiOyTHI NEPCIECKTHBH.
Konuenuist noOya0BM IHTETPOBAHO1 3BITHOCTI HABEACHO Y AoAaTKy M.

BianosigHo 10 pocmipkeHHs, npoBeaeHoro y 2019 pomi Acorialiero mpucsKHUX
cepru(ikoBannx OyxrantepiB Benukoi bpuranii y cmiBnpani 3 Mi>kHapOAHOK paaoto 3
IHTErPOBAHOI 3BITHOCTI, YHMCEJIBHICTh KOMMAHIN, SKI MNEPEXOJATh A0 CKIaJaHHs
IHTETPOBAHOI 3BITHOCTI MOPIYHO 301IbIIyeThes [23]. 3a iHpopmaniero Mi>kHapoaHOT
pamu 3 IHTErpoBaHOi 3BITHOCTI Bke moHan 2000 KoMmaHid y pI3HHX KpaiHaxX CBITY
BUKOPUCTOBYIOTh IHTErpOBaHe 3BiTyBaHHs [23]. Iligm 4ac miArOTOBKM 1HTETPOBAHMX
3BITIB 3HAYHA KIJbKICTh KOMMaHii, KpiM KoOHUENTyalbHUX OCHOB I1HTETPOBAHOTO
3BITYBaHHS, BHKOPUCTOBYIOTh TakKOK TIJIOOANbHI CTAaHJAPTH 3BITHOCTI 31 CTaJIOro
PO3BUTKY [24]. Y NOpIBHSIHHI XapaKTEPHI PHCH IHTETPOBAHOI Ta 3BMYAMHOI 3BITHOCTI
BUIJISIAI0TH HACTYMHUM YMHOM (Tabi. 3.1).

Tabmung 3.1 — XapakTepHi pucH iHTErPOBAHOT Ta 3BHYANHOT 3BITHOCTI

DaxTopu 3BUualiHa 3BITHICTD IHTerpOBaHa 3BITHICTH
1 2 3
3MICT Ta MOPSAOK .
3aKOHOaBYE PETYIIFOBAHHS BincyTHe perymroBaHHS
CKJIaJIaHHS
Hanitinicts Obwmesxene po3kputTs iHpopmanii | Benuka npo3opicTs
Konrpons 3a . . .
P D1HAHCOBUMH Bci Bunu kamrany
pecypcamu
. . . . KopoTkocTpokoBuii, cepeaHbOCTPOKOBUI Ta
Yacosl Mex1 KopotkocTpokosuii nepion o .
TOBrOCTPOKOBHIA TIEP10IH
CrpoMOKHICTB Husbka, 4iTka BIANOBI JABHICTD Bucoka, pearyBaHHsl Ha KOHKPETHI
a/larnTyBaTUCS BCTAHOBJICHUM ITPaBHIIAM o0OcTaBHHU
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[Tponosskenus Tadnwmii 3.1

1 2 3

CxnagHa, 4aCcTO HAIJIMIIIKOBA - . . ) )

Crtuip noganss . . Haiibisb1m icTOTHI KOPOTKI J1aHi
iH(popMaris

Pienb UiTke BUBHAYECHHS . . .

: . : ; : : BusHaueHHsI BIATIOBI JAIBHOCTI BIICYTHE
B ITIOB1 JAJIBHOCTI BIATIOBI JAJIBHOCTI
TexHomortii [TepeBaxkHO manepoBi JOKYMEHTH | 3aCTOCYBaHHA 1HPOpPMAaLI HHUX TEXHOJIOT I

JDicepeno: cknaneno 3a I'punenko LO. [22].

[HTerpoBana 3BITHICTh Ma€ sIK IEpPeBary, Tak 1 Heaomiku. Ha qymky P.

Koctrpko, ix MOKHA y3aralbHUTH TAKAM YMHOM [24].

[HTerpoBaHa 3BITHICTH
Ilepesaru Henoniku
3aJTy4eHHs 1HBECTHULI I BIZACYTHICTD O iHOTO TIepeKIaay
CTaHIAPTY 3 MIATOTOBKH IHTETPOBAHOI
T IBUIIEHHS TOCTOBIPHOCTI 3BITHOCTI
I JIBULIIECHHS BUTPATH (TPOLIOBI BUTPATH, BUTPATH
KOHKYPEHTOCIIPOMOKHOCTI KOMITaHii, 9acy) Ha MiArOTOBKY 1HTETPOBAHOI
30KpeMa Ha MiKHAPOJIHOMY P1BHI 3BITHOCTI

MOJIETLIIEHHS TOCTYIIY 110
MIKHAPOAHUX PUHKIB KamiTay

3POCTaHHS MOKJIUBOCTEH JJIsl aHAJ3y
IISITBHOCTI KOMIIaHii

3asy4eHHs iHpopMaliitHuX notped
KOPUCTYBadiB 3BITHOCTI

M1 ABUIIEHHS SIKOCTI KOPIIOPATUBHOTO
yIPaBIIiHHS

Pucynok 3.1 —IlepeBaru Ta HEOMIKK THTETPOBAHOT 3BITHOCTI.

[TpuiiMaroun 10 yBaru, 010 3aKOHOJABYl HOPMHM HE BCTAHOBIIOKOTH (HOpM
3BITHOCTI, MOYKEMO KOHCTATyBaTH, IO KOMIaHIi OOMparOTh HAMOIIBII paliOHaIbHI
(¢opmatu. Binblie Toro, Horo MiArOTOBKA BUKIMKAE PsA TPYIHOILIB, MOB SI3aHUX 13
BUHUKHECHHAM OaraTbOX CYMHIBIB CTOCOBHO, sk 3asBisie K. KoGiena-ITionep [26, c.
82], HACTYITHUX ACIEKTIB:

- BU3HAYEHHS KJIFOUOBUX MOHSITh, MOB'I3aHUX 13 CTBOPECHHSIM [[IHHOCTEH,
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- SIK BU3HAYUTH METOJ BUMIPIOBAHHS CTBOPEHHSI BAPTOCTI,

- mpoOrema onepanioHatizanii Beiei KOHIENII 3BITHOCTI.

OnyOmikoBaHi «KoHIENTyallbHI OPUIYLICHHS MAJi1 1HTETPOBAHMX 3BITIB» HE
BHPILIYIOTh BHIIE3a3HAUCHUX Mpodsem. [lepir 3a Bce, BOHM HE MICTATh NOKA3HUKIB, SIKI
MarTh OyTH TPEICTABJICHI B IHTETPOBAHOMY 3BITI, HE BKAa3aHl METOIM BUMIPIOBAHHS
BAPTOCTI Ta METOAM MOJAHHs 1H(popMarlii. Bix nporo cryniHp NOPIBHIAHHS 1IHTEMPOBAHUX
3BITIB, MATOTOBJICHUX PI3HUMHU CY0'€KTaMH FOCIOAAPIOBAHHS, € HU3bKAM. TaKl HEJOMIKA
nocmigauk  Cikad X. BIJHOCHTH JO TOJBCHKUX KoMmmadi [27, c. 42]. MoxkHa
CTBEPUKYBATH, 1110 BOHH XaPAKTEPHI 1 JUTsl YKPATHChKUX KOMITAH1MA.

VY3araJlbHEHHsT MIAXOAIB IIOAO BU3HAYCHHS METH IHTEPOBAHOi  3BITHOCTI
BITUYM3HSIHUMH aBTOPaAMH Y TPOJOBK OCTAHHIX POKIB HABEIEHO B n0aaTKy K.

Buxonsun 3 BHILECHABEACHOTO BU3HAYCHHS METH BAXKJIMBO PO3MVIIHYTH 3aBIAHHS
IHTETPOBAHOI 3BITHOCTI MiAMPUEMCTBA, 110 BUCBITIOIOTHCA B BITUU3HSIHUX JIITEPATYPHUAX
JDKEpEIax, skl y3arajabHeH1 B AoaaTtky JL.

BinbmicTe yKpaiHCBKMX KOMMAHIM y JoJaTkax [0 3BITY 3a3HAYaKOTh
BIAMOBIAHICTE 1HQopMmarii crangapram GRI (robanmbHa iHimiatmea 3BiTHOCTI). Lle
CBIQYATH NP0 T€, WO YKPaiHCbKI KOMIAaHIi (PAKTHYHO CKIAgaroTh 3AcOLIBIIOrO
HEe()IHAHCOBHIA 3BIT 31 CTAIOTO PO3BUTKY 200 3BIT 3 YIIPABIIIHHS, HI)K IHTETPOBAHUH 3BIT.

Baxaueum € o0car 1 CTpyKTypa NAaKeTy I1HTErpOBAHOro 3BITY. MibKHApOAHMN
CTaHJApPT 3 IHTErpPOBAHOi 3BITHOCTI HE BH3HA4ae OOCATY, MPOTE OIMUCYE CKJIAA0BI
€JIEMEHTH 3BITY, 30KpEMa.

1) ormsan koMmaHii Ta 30BHIIIHE CEPEIOBHIIIE;

2) yOpaBIHHS,

3) Oi3HEeC-MOIENb;

4) PpW3HKH Ta MOKIMBOCTI,

5) crpareris Ta po3noaLT PECYPCIB;

6) pe3yJbTaTH AISIbHOCTI,

7) TNEpPCHEKTHBHU HA MailOyTHE,

8) OCHOBHI IPUHLMIIY MiATOTOBKH Ta MPE3CHTALLI;

9) 3arajibH1 pEeKOMEHJAIlIi 3 MiATOTOBKY 3BITHOCTI [28].
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3a3HayeHl €JIEMEHTU y CBOiil OCHOBI MOB’SI3aHI MDK COOOK 1 HE SBJISIFOTHCS
B3a€MOBHKITIOUAOUMMH. BpaxoBytoul Te, 0 (OpPMHU JAHOTO 3BITY HE 3aTBEPIXKYETHCS
Ha 3aKOHOJABYOMY pIBHI, NIANPUEMCTBA MOXKYTh TOJABAaTH 3BITHICTh, Y SKIA
B1I00PA)KaTUMYTHCS HE BC1 CTPYKTYPHI €JIEMEHTH, K1 OyJIu onucaHi Bulile. Taka cutyaris
CKiajiacd 1 B YKpaiHi - BITYM3HSHI NIANPUEMCTBA 3ACOLbIIC TPUAUISIOTE YBard THM
oQiLiiiHUM 3BITaM, K1 MOJAOTH A0 ACPKABHUX OPraHiB - (piIHAHCOBHUM, CTATUCTUYHUM,
noaatkoBuM. OKpeMi KOMITaHii Ha CBOTX KOPIIOPATUBHUX CaiiTax BUKJIAIAKOTh 1 COLIAIbHI
3BITH. [lpuKnan 3MiCTy 1HTErpPOBAaHOrO 3BiTY (PIHAHCOBMX 1 HE(IHAHCOBUX MOKA3HUKIB
rpynu JITEK (3BiT npo cramaii po3BuTOK) 3a 2019 pik HaBEACHO y NOAATKy X.

OpHi€ero 3 mpoOseM 3BITHOCTI € 3HaYHE AyOIIFOBaHHS HE(DIHAHCOBOI Ta IHTETPOBAHOT
3BITHOCTI. [lpoaHamizyBaBIIM 3BITHICTH CYYaCHMX MIANPUEMCTB, OUIBIIICTH 3 HUX
BUKOPUCTOBYE (OpMaT AOBUIBHOTO COLIaIbHOrO 3BiTy. KokHe mianpueMcTBO 0OMpae
BKIIMBI I HBOTO TMOKA3HMKM Ta ONUCYE CKJIAQJ0BI €IEMEHTH XapakTECpH1 ANsl BUAY
JUSTTBHOCT1 HE JIMIIE B HIJTOMY, a i 33 COLIAJIbHOIO Ta €KOJIOTTYHOIO BIIMOBIIATBHICTIO.

3 Meror amanTanii 10 ymoB Ykpainu M. IlpogaHuyk MpOMOHY€E CTBOPUTH Ta
BIIPOBAJIUTH B MPAKTUKY TAKy CTPYKTYPY IHTErPOBAHOTO 3BITY, KA OyJjia O JOLUTBHOK s
ICHYBaHHs caMe B YKpaiHi (Tadn. 3.2).

TaGnuns 3.2 - [IponoHOBaHa CTPYKTYpa IHTErPOBAHOIO 3BITY B YKpaiHi (3a M.

[TpoaHuyKkom)
Ne . .
o/ Cknan Ta eJ1eMeHTH 3BITHOCTI

1 PiHAHCOBUH CTAH Ta PE3VJILTATH NisNIbHOCTI
1.1 diHaHCOBUH CTaH OisUILHOCTI KOMITAHI
12 DiHaHCOBI Pe3yJIbTATH
13 Pyx rpomoBux Komris
14 Pyx eneMeHTiB BIACHOTO KamiTaity

2. ITomaTky Ta CTATUCTHUYHI JaHI
2.1 ITonaTku Ta rutatesxi g0 OrokeTiB 1 GpoHAlB
22 OCHOBHI CTaTUCTUYHI AaHl PO poOOTY KOMITaHi1
3. CoiiajibHa Ta €KOJIOriYHA BIANOBI IAJbHICTh
3.1 CorianbpHUI PO3BUTOK Ta COLIATbHI IHBECTHII
32 ExoJoriuHa BiAMOBIaJBHICTE KOMITAHIL
4. EKOHOMIYHI MOKA3HHUKHU TisIbHOCTI KOMITaHIi
5. ITpuMITKH A0 IHTErPOBAHOI 3BITHOCTI

Dicepeno: cknaneHo 3a [Ipomanuyk M. [29].
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[TponoHOBaHA CTPYKTypa IHTErPOBAHOIO 3BITY MOOYI0BA HA 5 Tpynax MOKa3HUKIB,
K1 00 €IHYIOTh K (IHAHCOBY Tak 1 HEe (piHaHCOBY 1H(pOpMALIIO, 3 AKICHTOM Ha
¢1HancoBy. TOMy Tak CTPyKTypa HE BIANOBIIAE OMKUCY €JIEMEHTIB IHTEMPOBAHOTO 3BITY 3a
MI>)KHAPOJAHUM CTaHAAPTOM.

OCHOBHI TMOKAa3HUKM IHTErPOBAHOi 3BITHOCTI - €KOHOMIYHA, €KOJOriYHa Ta
CoLllaJibHa CKITAJIOB1 PE3yJIbTAaTUBHOCTI. SIK MPUKIIAA, HABEACMO CTPYKTYPY 3BITIB MPO
CTaJINH PO3BUTOK PI3HUX MiANPUEMCTB (H0AaTOK M).

[TopiBHSBIIM PO3AUIH THTETPOBAHOTO 3BITY TPHOX MPOBIAHUX KOMIIAHIH OYEBUIHUM
€ HEBIAMOBIIHICTh 3MICTYy IHTETPOBAHMX 3BITIB KOMOAHI CTPyKTYypi MIKHAPOAHOTO
CTaHAApTy IHTErpoBaHOi 3BITHOCTI. He BC1 kommnaHli BHAUISIOTH y CBOIX PO3AUIAX
NOKA3HUK PHU3UKIB MIANPUEMCTBA, B JEAKMX 3BITAX PO3AUNB OUIBIIE, HIK BHMArae
CTaHAAPT.

Hespaxaroun Ha HacuueHicTh 3BITIB, Manumkin O.l. nponoHye iHIWA TiaXia A0
iHTerposanoro 3BiTy. Moro HEOOXiZHO MOTMOBHHTH PO3MITOM MPO CTaH MOAATKOBOTO
HABAaHTAXCHHS (ITOAATKOBOI Bijgayi) koMmanii. Takuid oryisa y 3BiTi Mae Oa3yBaTuCs Ha
(akTMYHUX JaHUX OyXranTepchKoro OOJIKY 3a 3BITHMH PIK NP0 CYMH MOJATKOBHX
3000B’s3aHb, HApPaxXOBAHMWX 1 CIJJAYCHUX 34 3BITHUM PIK MoaarkiB 1 300piB KOMMaHii
(nomatok H). Taka i1H(opmalis CBIAYATH MPO PIBEHL COMIANBHOI BIAMOBIAAIBLHOCTI
0i3HECY B paMKaX YHMHHOIO [OJATKOBOTO 3aKOHOAABCTBA, IO € BAKIMBUM IS
CYCMUIbCTBA.

YBara noJaTKOBUM IMOKA3HUKaM MOSCHIOETHCS HEOOXITHICTIO MiJABHIIUTH PIBEHB
COLIATIbHOI BIAMOBIAATBHOCTI O13HECY Nepen OFOKETOM 1 TPOMaaMH MICT 1 PETIOHIB, B
SKUX BUHU MPALIOOTh. ACIEKT € BAKJIMBAM B YMOBAaxX ICHYKOUMX 3BHHYBAYCHb O13HECY B
MacITaOHUX MPUXOBYBAHHSX 0a3 OMOAATKYBaHHS 1, BIJAMNOBIIHO, HEAOMIAT MOJATKIB,
300piB. Kommanis mae MOXIMBOCTI peabumirTamii Bil MOXJIMBMX a00 1CHYHOUMX
3BUHYBAYEHb ICMOHCTPYIOUYH JTUHAMIKY TUIATEXKIB.

Omxke, crae 3pO3yMUIMM, IO HEMOXKJIMBO Yy MPAKTHII HABITH OJHIE] KpaiHW
CTBOPUTH €IMHUHN aIrOPUTM 1 (OpMAT IHTETPOBAHOI 3BITHOCTI, OCKUIBKM KOKHA KOMITAHIsI
Mae CcBOi 0COOMMBOCTI (DYHKIIOHYBAHHS Ta PO3BUTKY. 3 1HIIOrO OOKy, B KOKHIM KpaiHi
ICHY€ BJIACHA MOJIITUKA I[NOJO PO3BUTKY Oi3Hecy. 30Kkpema, B YKpaiHi, SK 1 1HIIHAX

NOCTPAASIHCBKMX KpaiHaX, akTyalbHOK € 1H(opmauis npo OoQiuidHE 1 MPUXOBaHE
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MOJATKOBE HABAHTAXEHHs (MOJATKOBY BlJjady), MPO IO MOBWIOCA BHIE. Taky
1H(popMaII0 JOUIJIEHO BKJIOYATH 10 PO3AUTy «Pe3yiabTaTh MISJIBHOCTI KOMMAHI» SK
JIETANI30BaHy 3 HAMpPsMKY OmnojaTKkyBaHHs. [H(opMallis Mae MIHHICTh U1 TPOMAaICbKOCTI
Ta 1HBECTOPIB. JlepkaBHI OpraHu TakOoXK MaTUMYTb MOXIIMBOCTI MEPEBIPHTH HA
BIJIMOBIIHICTh JIaH1 MOJATKOBOI Ta IHTErPOBAHOI 3BITHOCTI KOMITaHIi 3a MEBHUIA NEPIO Ta
3M1ACHATY 3aX01 3 MOHITOPUHTY a00 TOAATKOBOTO KOHTPOJIO TUTATHHUKIB TOJIATKIB.

3a3HaucHl (AKTOPH HE CHPUATUMYTh OAKAHHIO KOMIMAHIM CKJIagaTH 1HTETPOBAHY
abo He (iHaHCOBY 3BITHICTb. MoOBa #ae Mpo KOMMAHIi, SKUM € [0 NPUXOBYBaTH.
Haromictb, 4decHuil O13HeC OaunTh y HOBAIISX CBIA IIAHC PO3KPUTH 1H(HOpPMAILIO,
NO3ULIOHYIOUYM ce0€ SIK COLIAIbHO BIAMOBIJANBHUAN O13HEC.

Sk CBIAUMTBH YKpAiHCBKMI Ta MI>KHAPOJAHWMA JOCBIJ, HACTAB 4Yac PO3ALIUTH Cheph
HE()IHAHCOBOIO 1 THTErPOBAHOIO 3BITYBaHHS KOMMaH1K. Ha Haun mormnsia, nepumid 3B1T Mae
BHCTYIATH CKJIAJ0BOK Apyroro. [Ipy mpoMy CTPyKTypa IHTErPOBAHOIrO 3BITY Mae€ OyTH
JOTpUMaHa Ta y pasl BACTyNY BiJ BUMOTr MibkHapoAaHoro ctanaapty GRI, cioin moscHutr
OpUYMHU  BIACTYMy. Takwii migxig cBiguMB OM mpo mnoBary OIi3HeECy J0 BUMOT
MIDKHAPOAHUX CTaHAApPTIB 3BITyBaHHs [30,32]. ¥V CykynmHOCTI iMiTaliiiHa MOJEIb
(opMyBaHHSI 3BITHOCTI CYyO’€KTIB CYCHUIBHOIO 1HTEpecy VYKpaiHm y ¢opmari
IHTETPOBAHOI0 3BITYBAHHS MOKE BUIJISIIATH HACTYITHAM YMHOM — aoAatok 1.

Cunepreruuynmii epexr. 3 ypaxyBaHHsSM BHUIICHABEACHOTO, B PE3yJbTaTl
JOOCHIDKEHHSI BUSIBJICHO, IO B OCHOBI CHHEPIIi JIEKUTh HOBA KOHUEMIIS «IMHAMIYHOI
cytreBocTi» (dynamic materiality). Lle moHsTTs Oa3yeThes HA Tak 3BaHId KOHIEMIIT
«TppOX CKpUHBOK» («three-box» framework): cmowarky — TpaauuiiiHa ¢iHaHCcOBa
3BITHICTh, AaJll — CTAJMH 3BIT 3 OPIEHTALIEID HA CYTTEBICTh MIKPOPIBHSA, a MOTIM —

CTaJIMH 3BIT 3 OPIEHTALIIEXO HA CYTTEBICTh MAKPOPIBHSL.
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BUCHOBKH TA TPOIO3UIIIT

3a pe3yabTaTamu JOCHIDKEHHS HOBOI NpoOieMu Ans KoMmMmaHiil YkpaiHm Ta
OaraTpoX KpaiH CBITY JOPCUYHUMH BBAKEMO HACTYITHI BACHOBKH T MPOTO3ULII:

1. ¥V rany3i 3BiTHOCTI KoMmmaHid €C ckianacs Taka CHTyalis, 010 Yypsa0Bl
cTpykTypr €C MOCTYNOBO PO3UIUPIOIOTH paMKHA (PIHAHCOBOI 3BITHOCTI LIJITXOM 8BEOCHHS!
Heginancogoi 36imHocmi 'y BUIIAAl 3BITIB MPO YHOPaBIIHHS, NP0 KOPMOPATHBHE
YIPaBJIHHS, 3BITY PO MIATEK1 HA KOPUCTh YPSIIB.

2. llopanns giHaHCOBMX 3BITIB KOMMAaHIM B yMOBax muQpoBizamii (11mpKaratianii)
Ha Oasi Qopmary XBRL swauno niosuwyiome oocmogipuicme oanux (32 PaxyHOK
B3a€MO3BIPKM TMOKA3HWKIB) 1 PO3LMIMPIOOTh TMOJIE aHami3y (PIHAHCOBOIO CTaHy Ta
€KOHOMIYHUX PE3YJbTATIB AISUIBHOCTI KOMIAHIM.

3. Ha cworomHi ykpaiHCbKlI KOMMaHii (QAKTUYHO CKJIQJarTh 3AcOUIbIIE
He(inancoBuit 3BiT (HD3) sax 36im 31 cmanoeo pozgumky abo 36im 3 ynpaeiinis, HIK
IHTETPOBAHMIA 3BIT.

4. 3anponmoOHOBAHO BHKIKOYHATHA 3BITM MPO YMNPABIIHHSA, MPO KOPIOPATUBHE
yOPaBIIHHS 31 CKJIaay (hIHAHCOBOI 3BITHOCTI 1 MEPEBECTH N0 CKJIAQy HEPIHAHCOBOI
3BITHOCTI - MOTPIOHO BHECTH 3MIHM 10 3aKkOHY YKpainu «IIpo Oyxrantepcbkuii 00k Ta
(p1HAHCOBY 3BITHICTb B YKpaiHi».

5. MosxnuBa cmanoapmusayis H®3 3HaUHO MiABHINY€ €(PEKT CHHEPTIi PI3HUX BUIIB
3BITHOCTI.

6. Ycro cykynHicTh iHGopmanii HO3 noninbHO po3aiauTH HA OB1 TPYNU: iCHOpuYHd
ingopmayiss HO3 0XOMITIOE: TPOAYKTHBHICT BUKOPUCTAHHSI PECYPCIB Y CMIBBITHOLIEHH]
LIHHICTB/Tpoll (BapTOCTL);, iHGopmayis, wo opicumosana HA MAuOymHe BKIIOYAE:
1.0dikyBaHE 3MECHIICHHS BUKHUIIB BHACIIJOK HOBOi TEXHOJOTIi, a00 3MEHIICHHS
NAapHUKOBHMX Ta3iB LUIAXOM MOCAAKW JepeB; 2. TBEpMKEHHS, LI0 3ampPONOHOBAHI ii
NOKPALIATh CH1BBIIHOIICHHS LIHHOCTI Ta BAPTOCTI. AyauT HE(IHAHCOBOI 1HPOPMALIIT CTil
PO3IJISAATH K OKPEME 3aBJAaHHS 3 HAAHHS BIIEBHEHOCTI, SKE BIAPI3HAETHCS BIA AyAUTY
(1rancoBoi 3BiTHOCTI B pamkax MC3HB 3000-3699.

7. Henomikamu TpagvuiifHUX OQIMIAHUX 3BITIB 3 €KOJIOTHi BHU3HAHO BiJACYTHICTH

e(hEeKTy 3BOPOTHOIO 3B’S3KY 13 CYCHIJIBCTBOM, HU3bKA iX €()EKTHBHICTh. Taki HEIONIKA
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3HAQYHOK MIPOK) YCYBAKOTh HOBI (OPMATH €KOJIOTIYHOTO 3BITYBAaHHS KOMIIAHIH y CKJaii
H®3 3 onpusitofHEHHSIM Ha caiiTax KOMMaHii.

8. Ilpononyerscs n0 CTpykTypu I3 momaty noxkasHuku nooamkoeol 6iooadi
KOMIIaHii, [0 TMOSCHIOEThCS  HEOOXIIHICTH)  MIABHUIMTH  PIBEHb  COLIAIbHOT
BIJIMOBIAAILHOCTI O13HECY MEPEA COLIYMOM 3a PAXyHOK HAIMOBHEHHS JEP’KABHOTO 1
MICIIEBUX OFOJIKETIB FPOMAJI, MICT 1 PETIOHIB, B SIKUX BOHH MPAIIOIOTh.

9.  Edexkr cuHeprii pi3HUX BUIIB 3BITHOCTI KOMIAHII MOJATaE y TOMY, IO
CKJIQJIA€ThCS HOBA KOHIEMIIS «AMHAMIYHOI CyTTeBOCT» (dynamic materiality), ska y
CBOKO 4Yepry, 0a3yeTbCsl Ha KOHUEMIII «TppOX CKpUHBOK» («three-box» framework):
CHovYaTKy — TpajMiiiiHa (iHAHCOBA 3BITHICTh, Jali — CTAJMH 3BIT 3 OPIEHTALIEID HA
CYTTEBICTb MIKPOPIBHS, & MOTIM — CTaJIMii 3BIT 3 OPIEHTALIEIO0 HA CYTTEBICTH MAKPOPIBHSI.

Ooeporcani pesyremamu MoxCymv OYymu GUKOPUCIAHI

a) B POLEC] MIArOTOBKHA 3aKOHOMPOEKTIB 1010 3aMPOBAKEHHS B YKpaiHl MEBHUX
HOPM HE(DIHAHCOBOIO 3BITYBAHHS Ta iX ayUTY,

0) B MiHicTepcTBi (pIHAHCIB Ta 1HIIMX ACPKABHUX PETYJATOPAX MiJ 4ac pPO3POOKU
N13aKOHHUX HOPMaTUBHUX JTOKYMEHTIB Ui (popmatizaiii He(piHaHCOBOTO 3BITYBAHHS,

B) M AMPUEMCTBAMH - SIK TIOJIO’KEHHS OOJIIKOBOI TIOJIITUKH,

r) BH3 - sk HaB4aneHMWii MaTepian s miArOTOBKM (axiBIiB 3 OOIIKY, ayJIuTy Ta
3BITYBaHH3I.

B mimomy, npono3uiii COpSAMOBaHI HA 30NOYAMKYSAMHHS HOB020 — GEKMOPY
36IMY8aHNs KOMNAHIT, K HOGOI ¢hinocoghii biznecy. IlinBuuryeThCs poJib Oyxrajirepa Ta
IHIMX (paxiBUIB KOMMAHIM B acmekrax 30BHIIIHBOTO 3BITYBAHHS 1 BHOYIOBYETHCS
MOJICTIb, KOJIA 3BITYBaHHsS SIK MPOILIEC € HE JIMIIEC CIPABOK OyXrajaTepiB, a W I1HIIMX
¢axiBiiB komnaHii. Takuii MAXiA POMMPIOE 1 MOTTUOMIOE TOKA3HUKU 3BITYBaHHS, 11O

CHPHUSE 3aJOBOJICHHIO 3aTUTIB CTEUKXOIACPIB KOMIAHIH.
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Xapaktep iH(popmaii 3BiTY mpo ynpasiiHHs kKoMmnadii €C

Ne . . . ®inancosa/
/n 3mict iHdopmanii 3BiTY HedinAHCOBA
1 | iMOBIpHI MEPCIIEKTHBH MOJAIBLIOTO PO3BUTKY Il JITPUEMCTBA Hedinancosa

5 TiSUTBHICTB Y cepl AOCHTi PKEHb 1 po3podok q)iH?lHCOBa/
He]iHaHCOBA
3 iH(popMariro npo npuadaHHs BIACHUX aKLii 3riHO cTaTTi 24(2) dinaHcoBa
Hupextusu 2012/30/€C
4 | HastBHICTD (il I ATPUEMCTBA He]iHaHCOBA
CTOCOBHO BUKOPUCTAHHS I ATIPHEMCTBOM (P1HAHCOBHX IHCTPYMEHTIB Ta, dinaHcoBa
5 | AKWO 1e CyTTEBO AJS OLIHKU HOTO aKTHBIB, 30008’ s13aHb, (PIHAHCOBOTO
CTaHy Ta MpUOYTKIB Ta 30UTKIB
Jcepeno: cknaneno 3a O.1. Manmumikin [4].
JonaTrox B
Xapaxkrep iH(popmarii 3BITY IPO KOPIOPATUBHE yIpaBliHHs KommnaHii €C

Ne . N ®inancosa/

3/ 3mict iHdopmanii 3BiTY nedinancosa

1 KOZIEKC KOPIIOPATUBHOTO YIIPABIIIHHS, SIKUM KEPYETHCS M ATPHEMCTBO Hedinancosa

2 KOZIEKC KOPIIOPATUBHOTO YIIPABIII HHS, IKUH T ATPHEMCTBO, Hedinancosa
MO3KJIMBO, JOOPOBLIILHO BUPILIIIO 3aCTOCOBYBATH

3 BCIO BIATIOBIAHY 1H(OPMALIIIO PO MPAKTUKY KOPIIOPATUBHOTO Hedinancosa
YIPaBJIiHHSA, IO 3aCTOCOBYETHCS JOJATKOBO 10 BUMOT
HAIllOHAJIbHOT'O 3aKOHOAABCTBA (JXKepesto, e MOKHA 3HAMTH BIATIOBITHI

TEKCTH Y BUIBHOMY JIOCTYTIi)

4 PO3’ICHEHHS [IO/I0 TOTO, BiJl IKMX YaCTHH KOJIEKCY KOPIIOPATUBHOTO Hedinancosa

yIPaBJIIHHS HIAMPUEMCTBO BIAXMIIAETHCS Ta MPUIHMHH TAKUX BiIXHJICHD.

5 OIHC OCHOBHUX XaPAKTEPUCTHK CUCTEM BHYTPIIIHBOI'O KOHTPOJO Ta dinancosa/
yIPaBIiHHSA PU3UKAMH IMANPUEMCTBA, SIKI CTOCYIOTBCS MPOLIECY He(iHaHCOBA
ckJiaanHs (JIHAHCOBOI 3BITHOCTI

6 PO MPOTO3HLi OO MOTJIMHAHHS KOMITaH1 i dinaHcoBa

7 onuc QyHKLIOHYBaHHS 300piB aKIIOHEPIB Ta IX OCHOBHI TOBHOBAXKEHHS, Hedinancosa

a TaKOX OIHUC TPaB aKIiOHEPIB Ta CrocoOIB iX peasi3alii, KO Taka
iH(bopMarlisi y TOBHOMY 00CsI31 HE MiCTHTBCS! Y HAIllOHAJTBbHOMY 3aKOHOJIABCTBI

8 ckJan 1 GyHKIIOHYBaHHS aMiHICTPATUBHOTO, KEPIBHOTO Ta HAIJISIOBOTO Hedinancosa
OpTraHiB Ta iX KOMITETIB

9 iHIIa iHpopManis (3a pilIeHHM ITiANPUEMCTBA) Hedinancosa

Jocepeno: cknaneno 3a O.1. Manumukin [4].




[TopiBHSHHS BUMOT MOKA3HUKIB IHTEMPOBAHOTO 3BITY Ta 3BITIB MPO YIPABIIHHS

Hoaarox I'

koMmianii €C

InTerpoBanuii 3BiT
3a MizkHapoAHUM
cranaaprom I3

3BiT npo ynpasJjiiHHs
kommnaHii €C

3BiT Npo KopnopaTHBHEe YNPABJIiHHS
xommnanii €C

- OIS KOMITaHii Ta
30BHIIIHE
CepeOBHIIIE,

- YIIpaBIIiHHS,
-013HEeC-MO/IENb;

- PU3HKH Ta
MO3KJIUBOCTI;

- CTpaTeris Ta
PO3IOILT pecypceiB;

- pe3yJbTaTh
IUSUTBHOCTI,

- MePCIIEKTUBY Ha
MaiOyTHE;

- OCHOBHI MPUHIMIH
MIATOTOBKU Ta
npe3eHTallli;

- 3arajbHi
pexoMeHparii 3

M ACOTOBKU 3BITHOCTI.

- AMOBIpHI EPCIIEKTUBU
MOJAJBIIIOTO PO3BUTKY
1 ATPUEMCTBA,

- OISUTBHICTB ¥ cdepl
TOCII I’KEHb 1 pO3pO00K;
- iHpopMaLio mpo
npuaOaHHS BIACHUX
aKILi# 3rigHo cTatTi 24(2)
Hupextusu 2012/30/€C;
- HasIBHICTB (i

1 ATPUEMCTBA,

- BUKOPUCTAHHS

1 ATPUEMCTBOM
¢biHaHCOBUX
{HCTPYMEHTIB Ta, SKIIO
1€ CYTTEBO TSI OLIIHKU
HOro aKTHBIB,
3000B’s13aHb,
(biHaHCOBOTO CTaHy Ta
npuOyTKiB Ta 30UTKIB.

- KOIEKC KOPIIOPATHBHOT'O YIIPaBJIi HHS,

- KOIEKC KOPIIOPATHBHOI'O YIIPABJIIHHS, STKUH

T AMPHEMCTBO, MOXITUBO, JOOPOBIJIBHO
BUPILINJIO 3aCTOCOBYBATH,

- IPAKTHKA KOPIIOPATHBHOIO YIPABJIIHHSA, IO
3aCTOCOBYETBCS TOJATKOBO 10 BIMOT
HAIllOHAJIbHOTO 3aKOHOABCTBA,

- BIIXUJICHHS Bl KOAEKCY KOPIIOPATHBHOTO
yIpaBJIiHHS T APHEMCTBO;

- OTHC OCHOBHHX XapaKTEPUCTHK CHCTEM
BHYTPIIIHBOTO KOHTPOJIIO T YIPABIIHHS
PU3UKAMH MATPHEMCTBA, SIKI CTOCYIOThCS
MPOLIECY CKJTaaHHs (piHAHCOBOI 3BITHOCTI,

- PO MPOMO3HUIII1 IOAO MOTIMHAHHS KOMITaHi i,
- onuc (pyHKIIOHYBaHHS 300pPiB aKILIOHEPIB Ta iX
OCHOBHI TTOBHOBAa)KEHHST,

- ckJan 1 pyHKLIIOHYBaHHS aAMiHICTPATUBHOTO,
KEPIBHOTO Ta HATJISIIOBOTO OPTaHiB Ta 1X
KOMITETIB,

- iHIma iHpopmanis (3a piLICHHIM

I AMPUEMCTBA).

39

Jlcepeno: O.1. Manumkin, K. B. Bespepxwuii, I.C. Kososa, C. M. Cemenona, C.M. lllynspenko, B.IL
Kapes, monorpadiss «apmoHizamisi OyXraaTepcbKoro OOJIKY Ta OMOJATKYBAHHS HA MiAMPHUEMCTBAX
Ykpainu B KOHTeKCTI HOpMaTusiB €C» [9].
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CrpykTypa 3BiTY nipo KopnopatuBHe ynpasiaiHHs [IpAT «O0onoub» 3a 2018 pik

1. Kopnopayisn 2. Bupoonuymeo 3. JIroou
Ne ITokasHuku Ne Ilokasznuku Ne ITokasHuku
1 |Kirouosi ¢akrtu 3BiTHOTO poky |1 |Iloprdens Opennin 1 |Poboue cepenosuine
2 |3BepHeHHs npesugenTta|2 | Cucrema yrpasIiHHSI 2 |JKurts Ta 300p0oB s
Koproparyi
3 | CouianpHa Micist 3 | IaHoBamii 3 |ETuka Ta piBHICTH IpaB
4  |Penyramuis 4 | Texuomorii 4 | PO3BUTOK mEpCOHAITY
5 | Crannmaptu BeneHHs Oi3HeCy 5 | Ctumynu Ta MOTHBALS
6 | CtpykTypa Koproparii
7 |KopnopaTtuBHe yrpasiiHHS 6. Cycninbcmeo
8 |3amikaBneHi CTOPOHU Ne IMokazuuku
4. Exonomika 5. Exonoeis 1 |Po3BUTOK perioHiB
Ne ITokasHuku Ne Ilokasznuku 2 |Po3BuTOK copty
1 | PiHaHCOBO-EKOHOMIYHI 1 |EdextusHe 3 | OcBiTHI MPOEKTH
MOKa3HHUKH PeCypCOKOPHUCTYBaHHS
2 |Tloka3Huku BUPOOHUIITBA 2 |Be3BimxonHICTD 4 |CnoHCOpCTBO 1 ONarodiiHICTh
3 |EdexTuBHa OisUIbHICTB 5 |IlmaHu cTanoro po3BUTKY
4 | Pusuku

JDicepeno: cknaneno 3a nanumu [40].

Jomarok E

[TepcnekTrBH1 HanpssmMu po3BUTKY [IpAT «OG0n0HE)

Hanpsm IIpoexm Komanoa
3menIneHHst yTBopeHHst |o IlepepoOka BiAXoiB MUBOBApiHHSA |e IHXKUHIPUHTIOBHI LIEHTP
Bigxomnis BupoOuunrea |e Ilepepobka IIET Ttapu e Cnyx0a npoekTHOi opraHizamii

Exo-ininiartusu

PawiionanbHe CIOXKMBaHHS PECYPCIB | o

TexHiuHa ciyxOa
Cny>x0a roloBHOTO €KOJIora
IIpoBigHMT eHEproMeHemKep

OcsiTta Ta criopT

o MixkHapoaHuH

yKkpaiHcbkoi MoBH M. Ilerpa fAumka |
¢ CreuianizoBaHa

KOHKYpPC 3HaBIB |

AUTAYO-FOHALIbKA | ®

T'omosa Harnsnosoi Panu
KCB-meHnemxep
Anminictpauist COK «O00noHb-

Apena»

IIKOJIA  OJIMIIHCHKOTO pe3epBy 3
dyTbony «3mina» i ®K «OGononp- | HUpeKLis 3 KAAPOBUX MUTAHB |
bposap» no0yTy
ITinTpumka miciieBux | CowuianbHi iHIIIaTUBH e JlupekTop 3 KOPNOPAaTUBHUX MMUTAHb
rpomajz y pamkax 1 pO3BUTKY
COLIAJILHUX Ta e PR-Bimnmin
OJlaroniMHUX 1HILIATHB e Tomn-MeHEeIKMEHT Il IMTPUEMCTB
Kopnoparusze Bononrepctso CriBpoOITHUKH PI3HHUX BB
BOJIOHTEPCTBO

Jlncepeno: cknaneno 3a nanumu [40].
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Jlomarok JI

BuzHaueHHs 3aBAaHb IHTETPOBAHOT 3BITHOCTI B JIITEPATYPHUX JIKEPENaX

Nos/mt

ABTOD

3aBnaHHs IHTErPOBAHOI 3BITHOCTI

€pmosa H.10.
[22]

1. 3amoBoneHHs 1HpOpPMaLIHHIX TOTPed 1HBECTOPIB, 3aBOSKM 1H(pOpMauii mpo
HACJIAKU IPUHHATTS PIIIEHb B JOBIOCTPOKOBI I MEPCIIEKTUBI.

2. CTBOpEHHS yMOB JJIs1 3B’ 513aHOTO Ta €(pEKTUBHOIO MAXOAY A0 KOPIOPATHBHOL
3BITHOCTI, SIKA& PO3KpUBaJa O MOBHUN CIEKTP YWHHHKIB, IO POOJSATH 1CTOTHHN
BIUIMB Ha 3/aTHICTh Oprasi3amii CTBOPIOBATH LIHHICTb NPOTATOM dYacy 1
noearyBasa 6 y coli 1HIIl HAIpsSIMHU 3BITHOCTI.

3. Possurok OesnepepsHOi B3aemomii Mik (akropamu ESG (environmental,
social and governance) 1 (piHAHCOBMMH TNOKa3HMKAMU TNPU NPUHHSTTI pilIEHb,
IO BIUTUBAIOTh HA JOBIOCTPOKOBI Pe3yJbTaTH AISIbHOCTI Oi3Hecy, 3poOuBIIN
3pO3yMIJIIM 1 TPO30PUM 3B 30K MiK CTIHKICTIO Oi3Hecy (sustainability) Ta Hioro
€KOHOMIYHOI HIHHICTIO (economic value).

4. TlocuneHHs MA3BITHOCTI INMOAO INMPOKOI Oa3u KamitaniB ((hiHAHCOBOTO,
MPOMHCIIOBOTO, 1HTEJNIEKTYaJbHOTO, COLIAIBHOIO 1 MPUPOIHOrO) 1 MOJIMIIEHHS
PO3YMiHHS B3aEMO3JICKHOCTI MiK HUMHU.

5. CTBOpeHHs 1HHOBAIWHUX €JeMeHTIB 3a0e3meueHHs GopmaTy 3BITHOCTI 3a
ESG-daxTopamu st CHCTEMAaTHYHOTO BKJIIOYEHHSI B MPOLIEC NPHU MPHHHATTI
JOBrOCTPOKOBHX YITPABJIIHCHKUX PIIIEHb.

6. ITinTprMKa 1HTErpOBAHOTO MHCJICHHS TPU MPUHHATTI PiIIE€Hb, 30CEPEIKEHIX
Ha CTBOPEHHI I[IHHOCTI KOMIaHli B TOBTOCTPOKOBOMY MePioi.

Koctupko P.O.
[5]

1. 3agoBoneHHs 1HpOpPMALIHHIX MOTPEd TOBrOCTPOKOBUX 1HBECTOPIB.

2. BimoOpakeHHsI B3a€MO3B’sI3Ky MiK YHMHHHUKAaMH OTOUYYIOHOTrO CEPEAOBHUINA,
COLIaIbHUMH, HArJISIIOBUMH 1 (PIHAHCOBUMH YHHHUKAMH B IPUNHSTTI PiIIEHb.
3. BingobpaskeHHs 3B’SI3Ky MiXK CTIHKICTIO O13HECY 1 HOTO €KOHOMIYHOIO
LIHHICTIO.

4. 3MiLIeHHS aKLIEHTIB B TIOKA3HUKAX OLIHKH Pe3yJbTaTiB poboTH Oi3Hecy 3
KOPOTKOCTPOKOBHX Ha JOBIOCTPOKOBI.

Kysina P.B.
[23]

OCHOBHUMH 3aBJJaHHSIMH 1HTETPOBAHOI 3BITHOCTI €:

— BUpoONeHHs OiIbIn 3B S3HOTO Ta €(PEKTHBHOIO MiIXOAY A0 KOPIOPATHBHOL
3BITHOCTI, 5Ika O pO3KpHBaja MOBHUN CIIEKTpP (PaKTOPIB, IO CYTTEBO BIUIMBAKOTH
HA 3/1aTHICTh OpTaHi3auii CTBOPIOBATH LIHHICTh MPOTSTOM 4acy, Ta MOEIHYBAJa B
co0i 1HII HAMPSIMH 3BITHOCTI,;

— HajgaHHs 1HpOopMari s po3noally (iHAHCOBOTO KamiTaly, KU MiATpUMYyeE
JOBrOCTPOKOBE, & TAKOXK KOPOTKO- Ta CEPEIHbOCTPOKOBE CTBOPEHHS BaPTOCTI,;

— MOCWJICHHS MiJ3BITHOCTI Ta BiATOBIAAJBHOCTI OO LIUPOKOI 0a3u KariTaliB
(¢iHaHCOBOTO, MPOMHUCIOBOTO, 1HTEJNEKTYAIBHOTO, JIOJACHKOTrO, COLIAJBHOTO),
PO3YMIHHS B3a€EMO3B’ SI3KY MiJK HUMH;

— MIATPUMKA IHTETPOBAHOTO MHCIICHHS, IPUHHATTS PIIICHb 1 JiH, 30CepeKeHNX
Ha CTBOPEHHI WIHHOCTI B KOPOTKOCTPOKOBOMY, CEPEIHBOCTPOKOBOMY Ta
JOBrOCTPOKOBOMY MEP10/Iax.

JDicepeno: cknaneno K. bessepxum.




Jlomaroxk M

JloTprMaHHs KOMIaHIIMU YKpaiHi BUMOT MI>KHAPOJHOTO CTaHAAPTY

IHTErpOBaHOi 3BITHOCTI 3a 2019 pik.
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Po3pinm I3 3a I'pyna ATEK HpAT Komnamnis
CTAHAAPTOM «O0010HB» «ActapTta»
1. Ornsn koMnaHiv Ta | 3BepHEHHS 10 Kopmnopauis Icropis KommaHnii
30BHILIHE CEPEOBHIIE | YUTAUIB
2.YnpasniHHS ITpo I'pyny 3BEepHEHH: Micist Ta LiHHOCTI
JATEK MPE3UIEHTA
KOproparii

3 bizHec-mopen

Orunspg ranyseit
Ta

CoulajyibHa Micist

Iadopmauis npo Komnasiro

MaKPOEKOHOMI Y
HUX MMOKa3HUKIB
Ykpainu
4 Pusuku Ta Pesynpratu Penyraris Bsaemomis i3
MOSKJTHBOCTI TISTBHOCTI cTelKkxoepamu
5.Crtparerii Ta Kopnoparusne Cranpmaptu AHaJi3 CyTTEBUX
PO3MOLI pecypcCiB yIPaBIiHHS BeZICHHsI O13HECY MUTaHb 3BITY
6. Pesynbraru Cranuit Crtpykrypa Brecok xommaHii 10
TISUTBHOCTI PO3BUTOK Koproparii r100abHUX IIJIeH CTaJIoro
possutky OOH
7 IlepcniexTuBU Honatku Kopnoparusne diHaHCOBI Ta
Ha MaiOyTHE yIPaBIIiHHS orepaiiHi
pesyabratuy 2019
poti
3arkasyeHi Exkonoriuna
CTOPOHU BiJIMOBI AAJIbHICTh
Bupo6Hunreo ComianpHa
BiJIMOBI AAJILHICTh
Jronu YnpasniHHsI
ExoHomika
Exonoris
CycniibcTBO

JI>keperno : CKJIaIeHo 3a 3BiTaMu koMmaHii [40,41,42].
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dopwmar pozainy «llomatku, 300pu, BHECKM» Y CKIal IHTErPOBAHOI 3BITHOCTI, IO

MPOTIOHYETHCS, TUC. TPH.

HatiMeHy BaHHS Kox | 3abopromamicts Ha mouatok | Hapaxoano | Cmiaueno, | 3a00proBaHiCTh Ha KiHEIb POKY
TOKA3HUKA panka POKY 3aTiIKOBAHO
JeOITOpChKa | KPeAUTOPChKA JeOITOpPChKa | KPeaMTOPChKA
1 2 3 4 5 6 7 8

3aranpHOCPKABHI
TOIATKH 1 360PH: 1400 7500 22000 21000 6500
Ilomarox Ha
mpuOyTOK 1410 2000 7000 8000 1000
T ATPHEMCTB
[ooamorcwa dodany |y 4 3500 15000 13000 5500
sapmicme

1430 iTA
Micyesi nooamxu i
3bopu: 1500
Eounuti noodamox 1510

1520
Pazom nmoaarku Ta 1590
300pH:
€auHui CoTaTbHIH
BHECOK, V T.4. 1600
BHCCKH Ta 300pH 10 1610
TICHCIITHOTO (PoHIY
BHCCKH [0 1HIIHX 1620

(doHaiB

Jcepeno: cknaneno 3a O.1. Manumikin [9].
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ImiTamiitna Moaens (JopMyBaHHS 3BITHOCTI Cy0 €KTIB CYCHUIBHOIO THTEPECY YKpaiHU Yy
(opMar IHTErPOBAHOIO 3BITYBaHHS

Jlxepena indopmarii 1yt popMyBaHHS 3BITHOCTI i ATPHEMCTBA

A 4

Cucrematu3oBasi gaHi OyXrajaTepCcbKoro
00Ky, ¢hOpMOBaHI HA CHHTETUYHHX Ta
AHAJITUYHUX PaXyHKaX

IHma no3acucremua ingopmariis (He
BOy/IOBaHa y CHCTEMY PaxyHKiB
OyXranaTepchbKkoro o0JiKy)

JDicepeno: [9].
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Jlomarok P

Bunawm nnarexiB Ha KOPUCTh Ypsiay 3a 3akoHoaaBcTBOM [lonemi, €C, CIIIA

Ne 3akon [oabmi «Ilpo 3akon CIIA
5 /1'1 Oyxraarepcbkuid 000ik», cratTs | [AupexkTusa 2013/34/€C, crarTa 41 «IIpo uinHi
63e nanepmw»
HAJIXOHKEHHS BI HaJIXO/LKCHHS B1Jl BAPOOHUIITBA | BUHATOPOIU
I BAPOOHUITBA
NOJATKA HA AOXOMM, npuOyTKOBUI MOAATOK, NOJATKA
BAPOOHUITBA Y4 NPUOYTKY  |MOJATOK HA BUAOOYTOK abo
KOPIOpALliif, HE BKIKOYAOUM | TPUOYTOK MIANPUEMCTB,
NOJIATKA HA CIOKUBAHHS, 32 BUHATKOM CIHOYKUBYHMX
2 |Taki SK MOJATOK Ha O0/aHy  |MOJATKiB,
BAPTICTh, MOJATOK HA TaKHX K MOJATOK HA J0/IaHy
npuOyTOK Bix (pi3U4HUX OCIO |BapTICTh,
a00 MOIATOK 3 MPOJAXKIB MOAATOK Ha JOX1]T (PI3MYHHUX OCIO
a00 MOIATOK HA MPOJAXK
3 | postaTi POSUITI posUITI
4 | tuBIAEHIN JIUBIJICH N JIUBIJIEHIN
KOHIIECI¥HI TIaTexXi 1 BHECKH | OOHYC 3a BIIKPHUTTS KOPUCHHUX |BHPOOHMYI
5 |32 BIJIKPUTTS i BAPOOHUIITBA |KOMAIWH Ta BUPOOHWYMI OOHYC |KOMIICHCALIIHI
BHUILJIATH,
OoHyCH
JIUEH31MHT  300pH, OPEHJHI [IIEH31iMHT  300pH,  OpeHJHA -
IJIaTexi, MIaTH 3a MOYATOK|MJiaTta, BCTYNHI BHECKH Ta 1HIII
6 | MisUTBHOCTI, a TaKO’K 1HIII jJaTeXxxi 3a  BUJA4y  JIEH31H
BUIUIAT 3a HAJaHHS JIIEH31i|Ta/abo OTpUMaHHs KOHIECIH
a00 KOHIIECI]
IJareXl 3a MOJIMIIEHHS B |IUJIATEXI 3 METORO | LTATEXK1 3a
7 |obnacti 1HppacCTPyKTYpH BJIOCKOHAJIEHHSI IHPPACTPYKTYPH | TOKPALICHHS
1H(ppaCTPyKTypH

Joicepeno: ckmaneHo aBTOPOM 3a MaTepianamu [38,45].
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Homarok C

[TopiBHSIHHS 3MICTY 3BITY KOMITaHIi MPO MJIATEK1 HA KOPUCTh YPSAY

Ha3ga nmogartky, 300py

B€EC B Vkpaini BignmoBiaHICTE
[Topgarok Ha BUIOOYTOK abo [Tomarok Ha MprUOYTOK +
nprOyTOK M1 ANPUEMCTB H1ANPUEMCTB
Posgm:i |- -
JIuBIACHIN JluB1aCH I +
Jlinensiiini 300pu 300pu Ta 1HIII TUTATEXK] +
Openana miara PenTHa nara +
Berynni BHECKH Ta iHOI matexi | [Imarexi (Bunnara, npemis, +
3a BUAAUYy JIIEH31H Ta/abo OOHYC)
OTPUMaHHS KOHIIECIH
[Tnarexi 3 METOKO Buuiati Ha BAOCKOHAICHHS +

BJIOCKOHAJICHHSI IHPPACTPYKTYpH

1HQPaCTPYKTYpH

Exostoriyanii moaatok

[H1T1 JOIATKOBI TLIATEXKI]

YacTka aepkaBy B 3aroTiBiIl
OPOAYKIL:

- YaCTHHA JOXO.Y, 110
BUJTYYAETHCS 3 OIOIDKETY,

- YaCTHHA TPUOYTKOBOT
MPOTYKITIi,

Joicepeno: ckmaneHo aBTOPOM 3a MaTepianamu [38,45].
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