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BCTYII

BukopucTaHHs KOWITIB Ta LIHHOCTEH (SIK MaTEPIAIbHUX TAK 1 HEMATEPIAIbHUX )
€ 0a30BOK0 YMOBOI MAisUTBHOCTI aOCOIOTHOT OLMbIIOCTI CYO'€KTIB y BCiX cepax
rocrnojaproBanHs. ['ocrnmogapceki MpOLECH CHIA PO3MIISIIATH, K HEOOXIAHY YMOBY
O€3MEePEPBHOrO KOIITIB Ta MIHHOCTEH. J{ISJIbHICTh MIAIPUEMCTBA € HINIO 1HIIE HIXK
nocrayaHHs a0o0 npuadaHHs, Oe3MOoCepeaHbO TOB’A3aHl 3  PO3PAXYHKOBHMH
oreparisiMi, MO MPU3BOAATH O YTBOPEHHS KPEAMTOPCHKOi 3a0oproBaHocTi. Came
s 3a00proBaHiCTh, WI0 BHHHMKAE BHACHIJOK TOCHOJAPCHKOi  MISJIBHOCTI
H1ANPUEMCTBA, CBIIYUTE MPO HOTO HOPMAIBbHE (PYHKIIOHYBAHHSL.

CydacHuid eTan PO3BHTKY BIIHOCHMH Yy €KOHOMIYHIA cdepl CBIIUMTH, IO
OE3KOHTPOJIbHE  3POCTAHHST  KPEAMTOPCHKOI  3a00pProBaHOCTI  BOYEBUAbL €
PO3MOBCIOKEHUM  siBALIEM. Cy0'€eKTH TOCMOAAPCHKOT JISUIBHOCTI HE MOXYTh
CBOE€YACHO Ta B MOBHOMY OO0Cs31 pO3PAaxOBYBATUCS 34 BIACHUMH 3000B'SI3aHHSMMU.
Jani Jlep>kaBHOI Ciy>)kOM CTATMCTHKM YKpaiHM MATBEPMXKYIOTH Yy 2015-2020 p.
TEHJEHIIIO JI0 3pOCTaHHS KPEAUTOPCHKOT 3a00proBaHOCTI.

YopaBiiHHA Hi€0 3a00proBaHICTIO Yy TEMEPINIHIM Yac € 3J1000JEHHOK0
npoOJIEMOI0 MIANPUEMCTBA, 00 MPEACTABIISIE CKJIAJHE 3aBJaHHS OyXrajTepCchKoro
OOMIKY IIOJ0 BIAOOPAKEHHS HEIUIATEXKIB. Y CBOKO YEPry PO3PAXYHKH 31HCHIOIOTHCS
NOCTIHHO MPOTArOM TPUBAIOIO Yacy, MO MOTPeOye MOCTIHHUX YIPaBIIHCHKUX
PILIEHB, SIKI CTAHOBJISATH MIATPYHTS (PIHAHCOBOTO MEHELKMEHTY .

Barato yBarm mnpuaiisgeTscs npodieMaMm KpPEeaUTOPChKOi 3a00proBaHOCTI.
HaykoBumi  Byrtunenp @.@., Topeupka JLJI. po3mismany  KPEeAMTOPCHKY
3a00proBaHICTh SIK (POPMY PO3PAXyHKY 3a TOBAPHW 1 MOCIAYTH, SIKI TPUAOAIOTHCS Y
X0l Omepamiii  MANPUEMCTBA 1 BUKOPHCTOBYKOTHCS Y BUPOOHMITBI Y JUIs
nepenpoaaxky [2]. ¥V cBorw uepry C.@. I'omoB ta B.M. KocTHOUeHKO 3a3Hauaiu, mo
KPEAUTOPCHhKA 3a00prOBaHICTh — II€ CYMH, SIKI HAPAXOBYKOThCS MOCTAYaJIbHUKAM 32
KyOiBJIK y HUX TOBapiB abo mociayr B kpeauT [3]. Meromonoriuni 3acaau
OyXraaTepchbkoro 00JIIKy 3000B’s3aHb BUBYAIW Taki BYeHi, sk T.I. €{dumeHko,

B.M. XKyk ta JL.T'. JloBincbka [17]. [IpoOnemu ciucanHs B OyXTaaTepcbKOMy OOIKY
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KPEIUTOPCHKOI 3a00proBaHOCTI 3a SIKOK CIUIMHYB CTPOK TMMO30BHOI JTaBHOCTI
nociikyBan y cBoix podorax H.O. I'ony© [4], JL.I. Kosans [8], T.B. Jlapikosa [10]
Ta 1HWI. [IpoTe, HE3BaKarOuM Ha 3HAYHY KUIBKICTh MyOMiKaiiil moao oOMiKy Ta
aHaJTI3y KPEAUTOPCHKOI 3a00PrOBaHOCTI, 3aJUIIAECTHCS HEBUPIMICHOK HHU3KA MUTAHb.
Tak, 3anMIIaEThCS HEAOCKOHAIOW METOAMKA OOJIKY MPOCTPOYEHOI KPEAUTOPCHKOI
3a00pProBaHoOCTI, MOTPEOYIOTh MOAAJBIIOTO JOCHIIKEHHS METOAMYHI MIAXOAU 0
aHa3y CYMHIBHOI KPEIUTOPCHhKOI 3a00proBaHocTi. [le i BU3HAUMIIO aKTyaJbHICTh
HAYKOBOi po0OTH.

TeopeTHYHOK OCHOBOKO HANMCAHHS POOOTH CIYTYBaJd OCHOBHI MOJIOKECHHS 1
BUCHOBKH, C()OPMYJIbOBaH1 y MPALSIX BUCHUX-EKOHOMICTIB, a IHPOPMATHBHOKO 0a3010
BucTynanu oomikoBi aani mianpuemctsa TOB «HBIT Eneprocrarycy.

MeTta JOCHIIKEHHS — PO3KPUTTS OCOOMMBOCTEH OOJIKY Ta aHamily
KPEIUTOPCHKOi 3a00proBaHOCTI 4€pe3 BHU3HAYCHHS HUISAXIB YIOCKOHAIEHHS
MEXaHI3MY YIPABIIIHHS HEIO 3311 ONTUMI3allii TIsUTbHOCTI M1TPUEMCTRA.

JIJ1sl MOCSAITHEHHS! BCTAHOBJIEHOT METH HEOOXITHO BUPIIIMTH TaKl 3aBIaHHS;

— BH3HQUUTHM E€KOHOMIYHY CYTHICTH KPEOUTOPCBKOI  3a00proBaHOCTI
MIIPUEMCTBA Ta 11 BUIU,

— OXapakTepu3yBaTH  NPOOJEMHI  MUTAHHS  OOJIIKY  MPOCTPOYEHOT
KPEIUTOPCHKOi 3a00ProBaHOCTI;

— PO3TASHYTH OCHOBHI METOAM OpraHizamii €KOHOMIYHOIO  aHali3y
KPEAUTOPCHKOi 3a00proBaHOCTI MIANPUEMCTBA

— MpOoaHaNI3yBaTH JMHAMIKY KPEAUTOPCHKOI 3a00proBaHOCTI MiAMPUEMCTBA,

— Ha MIiJCTaBl y3araJlbHEHb 3alPONOHYBATH HAMPSMHU BIOCKOHAICHHS OOJIIKY
Ta aHAM3Y K MIATPYHTS MEXaHI3My YIOPaBJIIHHS KPEIUTOPCHKOK 3a00pPrOBaHICTIO
H1ANPUEMCTBA.

[TpeaMeTr 1oCmHKEHHS — KOMITIEKC 3acal TEOPETUYHOTO 1 METOJAUYHOTO PIBHS
o0 OOJIKY Ta aHali3y KPEAUTOPChKOi 3a00proBaHOCTI HA T YMPaBJIIHHS

cy0'eKTaMu rOCIIOJaPIOBAHHS.



OO0’€KTOM JOCHIKEHHST € TpoLec OyXTalTEPChKOro OOMIKy Ta aHami3y
KPEIUTOPCHKOi 3a00proBaHOCTI TOBAPUCTBA 3 OOMEKEHOI0 BIAMOBIAAIBHICTIO « HBIT
EHneprocrarycy.

Y poOoTi 3aCTOCOBAHO 3arajbHOHAYKOBI METOAM JOCIHKCHHS. €MITIPUYHE
JOCHIPKEHHS (CIIOCTEPEIKEHHS, TOPIBHSHHS, MOHITOPUHT ), TEOPETUYHE JTOCITIIKCHHS
(criBBIIHOLIEHHS A0CTPAKTHUX Ta KOHKPETHUX 3HAHb), & TAKOK METOAM, TPUTAMAHHI
BUBYCHHIO E€KOHOMIYHMX  MPOLIECIB: CTAaTUCTUYHUX TPyMyBaHb, METOIU
€KOHOMIYHOTO aHaji3y (AJii BHBYCHHS CTPYKTYPH Ta JWHAMIKH KPEIUTOPCHKOI
3a0oproBaHocti).  JlochmipkeHHsT — OopraHizamii  Ta  METOAMYHUX  MIJIXOJIIB
OyXraaTepchbKOro oOliKy KpeauTopchkoi 3abopropanocti 3a Bumoramu HIT(C)BO Ta
[TKY 3pilicHIOBaAIOCS 13 3aCTOCYBAHHSM METO/IIB y3arajJbHEHHS Ta KOHKPETH3aIlli.

HaykxoBa HOBM3HA MOJATaE B TEOPETUUYHOMY OOTPYHTYBAHHI Ta MPAKTHUYHOMY
BUPILICHHI KOMIUIEKCY TUTaHb, IOB’SI3aHUX 3 YIPABIIHHIM KPEIUTOPCHKOIO
3a00proBaHICTIO  MIANPUEMCTBA Ha 0a3l  SKICHOrO  OOJIIKOBO-aHAIITUYHOIO
3a0e3IMeUYCHHS, a caMe:

- 3aMpPONMOHOBAHO  BKIIFOUMTH B OOJNIKOBY CHCTEMY MIJNPHEMCTBA
pPO3pOOJICH]  aHATITUYHI  CyOpaxyHKHM TPETHOTO MOPSAKY, II0  CIPUITHME
MIJBUIIECHHIO PIBHA JAeTamizaiii oO0JiKy KpPeAUTOPChbKOi 3a00proBaHOCTI IS
(opMyBaHHS I€BUX YIPABITIHCHKUX PILICHb,

- YIOCKOHAJICHO JOKYMEHTAILHE 3a0€3MECUEHHs BIAOOPAKEHHST B OOJIKY
iHpopMaIli OI0J0 AHATITUYHUX JAHUX B PO3PI3l KPEAUTOPCHKOI 3a00PrOBaHOCTI,
KJIacU(1KOBAHOI 3a TEPMIHAMM BHHHUKHEHHS, 3 METOK) KOHTPOIK MPOCTPOYCHOI Ta
Oe3Ha1iHOT 3a00proBaHOCTI,

- OOrPpYHTOBAHO METOJMYHI MIAXOIU JO KOMILUIEKCHOTO ~ aHAJTI3Y
KPEAUTOPCHKOi 3a00ProBaHOCTI, 110 3a0€3NeYyBaTUME PE3YIbTATHBHICTD YITPABIIIHHS
BKa3aHOI0 3a00PrOBaHICTIO.

Po3pobneni mpomno3uiii  A03BONATH MIANPUEMCTBY CHUCTEMATH3yBaTH Ta
NOCHIUTH 1H(OpMaliiiHy Ta KOHTPOJIBHY (YHKIIi OyxraaTepcbKoro oOmKy
KPEIUTOPCHKOi 3a00proBaHOCTI, MiABUIIMTH €()EKTUBHICTH OOJIKOBO-AaHATITUYHUX

POOIT, YTOCKOHAIIMTH OPraHi3ailifHO-METOINYHE BITOOPAKEHHS OMEPALIIi.



PO3/1LT 1
TEOPETUYHI ACIIEKTH YTBOPEHHS KPEJIUTOPCBHKOI
3ABOPIOBAHOCTI MIJIITPUCMCTBA

Kpenuropcbka 3a00proBaHiCTh YTBOPIOETHCS B PE3YyJbTaTi TOCMOAAPCHKOT
TISUTBHOCT1 MIANPUEMCTBA BHACIIIOK PO3ODKHOCTEH MIXK TEPMIHAMU BUHUKHCHHS
3000B's13aHp 3 JaTamMM IUIATEXKIB 1 BigoOpakaeTbes B OanaHci cyO'ekra
rOCMOIaPIOBAHHS.

BpaxoByroun  €KOHOMIYHY  CYTHICTb  PO3PAXYHKIB, KOXE€H  CyO'€KT
rOCMOAPIOBAHHSL OJHOYACHO MOXKE BUCTYNATH KPEAUTOPOM 1 AEOITOPOM, auKe
pE3yJIbTaTA PO3PAXYHKOBUX oOMepaiiii 0oOyMOBIIOIOTh OJHOYACHE BUHWUKHEHHS
NeOITOPChKOi  3a00proBaHOCTI B OOJIIKOBIA CHCTEMI OJHOIO MIANPUEMCTBA, 1
KPEAUTOPCHKOT - B THILIOTO.

VY mpoueci rocnoapekKoi AisTbHOCTI Cy0’ €KTH FOCIOAAPIOBAHHS BCTYIAOThH Y
B3a€MOBIJHOCHHM WLIOA0 MPHAOAHHS TOBAPHO-MATEplajibHUX LIHHOCTEH, poOIT 4m
NoCAyr 3 LUK 3a0e3nedyeHHs Oe3nepepBHOrO (YHKIIOHYBAHHS BHPOOHHYOTO
npouecy. Hacnmigkamu 3miiCHEHHS TOCMOJAPCHKUX MPOLECIB € BHHUKHCHHS
3000B’s3aHb, IO COPHSIFOTH YTBOPEHHIO KPEAUTOPCHKOI 3a00ProBaHOCTI, 30KpemMa
nepell NOCTAaYaIbHUKAMKA Ta MAPAAHUKAMU. ToOOTO MOHATTS «KPEOUTOPChKA
3a00ProBaHICTh» TOTOXKHE MOHSITTIO «3000B'I3aHHSD).

Cy0’exTtamu 3000B°s13aHHSI MOXKYTh OyTH K (PI3W4HI, TaK 1 FOPUAXYHI 0COOH, a
came Kpenutop Ta OopkHMK. (OO0’€KTOM 3000B’sI3aHHS BHCTyNA€ 00 €KT, HA KWK
CHpsIMOBaH1 paBa i 000B’ 13k Cy0’ €KTIB MiAMPUEMHULIBKOT TISUTBHOCTI.

HII(C)BO 11 «3000B's13aHHS»  OKPECHKOE  METOJMOJIOTIYHE  MIATPYHTS
BIIOOPAKEHHS B CUCTEMI OyXraJTepCchKoro OOJIKY 1 3BITHOCTI JaHUX MO0
3000B's13aHp MANPUEMCTB [13]. Tlopsaok BU3HAHHS Ta OLIHKH 3000B's3aHb PETYIIIOE
takox HII(C)BO 1 [12].

Kpenuropchka 3a00proBaHicTb — 1€ 3a00proBaHICTh MIJMPUEMCTBA TMEPEN

IHIIAMHA FOPUJUYHAMA 4d (PI3UYHEMHA 0CO0aMU, KA BUHUKAE Y 3B’S3KY 3 THM, IO



Jata OTpUMaHHs/mepenaydl TopapiB (PoOIT, MOCIYr) HE cmiBnagae 3 (PaKTHYHOIO X
OIJIATORO, & TAKOXK 3a00ProBaHICTh Mepea OFOIKETOM, MM Yac PO3PaXyHKIB 3 OIIATH
npaui Ta iHwe [6]. To6To e 3000B's3aHHs  GopskHMKA (A€0ITOpa) CIIIATUTH MEBHY
CyMy OOpry Ha KOPUCTb 1HIIOT 0cOOM (Kpeauropa), ado mnepeaaTv ToBap (MOCIYTH).
B yMoOBax pHHKOBOIO CEpEIOBHINA KOTHE IMiAMPUEMCTBO HE MOXE (PYHKIIIOHYBATH
0e3 KpeauTopchkoi 3a00proBaHOCTI. SIKIMO MIANPUEMCTBO Mae  (PIHAHCOBY
MOKJIMBICTh 3AIMCHUTH OIUIATy Y BCTAHOBJICHI JOMOBJICHOCTSMHU (JIOTOBOPOM)
TEPMIHH, TO THMYACOBA KPEAUTOPChKA 3a00PrOBaHICTh € IHCTPYMEHTOM 301IbIICHHS
O00OpPOTHHX KOWITIB, SIKI MO>KHA THMYAacOBO BUKOPUCTOBYBaTH. EQekTuBHA AOTOBIpHA
NOJIITUKA 3 MOCTAYAIbBHUKAMM, BUT1IHI YMOBH MOCTaBKW Ta OIUIATH, KOHTPOJIIOBAHHS
CTPOKIB A€ MOXJIMBICTh MiAMPHUEMCTBY OTPUMYBATH BiIHOCHO [EIIEBE HKEPEIIO
PECYPCIB, IO BILUTMBAE HA PEHTA0CTBbHICTh HOTO JISJIbHOCTI.

3aJe)HO BiJT TOXOKEHHS KPEIMTOPChKa 3a00proBaHicTh OyBae pi3HUX BUIB:

- KOMEPILIHHA — HA OCHOBI JOTOBOPIB KYMIBII-MPOJAXKY MPU MOCTa4YaHHI
TOBapiB ( POOIT, MOCIYT);

- HA BIJIHOCHHAX IMO3WKH, HAMPUKIAL, L€ JOTOBOPH KPEAUTY (IO3WKH),
MOBOPOTHOI (JIHAHCOBOT IOMOMOTH;

- HA OCHOBI 3a0€3MeueHHsl OOpry HIHHUMU NanepaMu, KOJIA PO3PAXYHOK,
HaMpUKJIaz, BIIOYBCS BEKCENEM;

- HA OCHOBI TPYAOBHX NPABOBIAHOCHMH — MNEPIOJUYHO MIAMPUEMCTBO
HApaxOBy€ BUIJIATH MpAIllIBHUKAM 3a BUKOHAHMHA 0OCAT poOOIT 1 A0 MOMEHTY
MPOBEICHHS PO3PaXYHKIB 3 pOOITHUKAMU ICHYIOTh 3000B’I3aHHS MEPE HUMU,

- Ha MIJACTaBl BIIHOCHH 3 JEP’KABOKO MIOJ0 PO3PAXYHKIB 3a MOJATKaMH 1
IUIATEKaMU, [0 BUHUKAKOTh 33 HACIIIIKAMHU TOCMOIAPIOBAHHS MIANPUEMCTBA.

Oco0OnmuBe MiICIIE CEpel  KPEAUTOPChKOI  3a00pProBaHOCTI  MIAMPHUEMCTBA
3aiiMar0Th PO3PAaXyHKH 3 MOCTAYaIbHUKAMMU 1 MiApsaHUKaMK. [1oTouH1 3000B'13aHHS,
110 BUHUKAKOTH MPU HAIAXOKEHH MPOAYKLIi, TOBAPiB, BAKOHAHHI POOIT Ta MOCIHYT,
BU3HAYAKOTH 3000B'I3aHHS MIANPUEMCTBA NEPEA MOCTAYAIbHUKAMU Ta TIPS AHUMHU

opraHizamisiMi. Po3paxyHKM 3 HHMHM 3JIACHIOIOTHCS BIAMOBIZHO JO YMOB



roCMnoAapChbKUX JOTOBOPIB MIJITXOM MOTalleHHS KPEeIUTOPChKOI 3a00proBaHOCTI 3a
PAxXyHOK HACTYIHOI orjiaTi ado NeEPeIoMIaTH.

[TorameHHss KpeAUTOPCHKOi 3a00proBaHOCTI MOXE BIAOYBAaTHUCh TAaKOX B
PE3YJIbTATI:

—  BIABAaHT@KEHHS MPOIYKIi, peamizamii ToBapiB ad0 HAJaHHS MOCIYT Y
pPaxyHOK OJIEP’)KaHOr0 aBaHCy BIJI MOKYMI ab00 y TOPSAKY B3aEMO3ATIKY
3a00pProBaHoOCTI;

—  TepeBelicHHs 3000B’si3aHb MIANPHEMCTBA y KOPHMOPATUBHI IpaBa, sKi
HAJICKATh KPEIUTOPY TOLLO.

ExoHOMIYHA CYTHICTh KPEIUTOPCHKOT 3a00ProBaHOCTI MOYKE BH3HAYATHCS HE
TUIBKM SIK BIAMOBIJHA YacTWHA MaiiHa MIANPUEMCTBA, IO YOCOOIIOE COOOK KOIITH,
aJie 1 IK TOBaPHO-MAaTeplaibHI LIHHOCTI.

3  no3umii  mpaBoBOi  Kareropii  KpeAMTOpchKa — 3a00proBaHICTb
XapaKTEPU3Y€EThC K OCOOJIMBA YacTUHA MAMHOBHX PECYPCIB MIAMPUEMCTBA, LIO
BUCTYIAE TPEAMETOM MPABOBIAHOCHH MK CYy0'€KTOM TOCMOJAPIOBAHHS Ta HOro
kpeautopamu.  [TiIOpueEMCTBO  BOJIOAIE 1  KOPUCTYETHCS  KPEAUTOPCHKOIO
3a00proBaHiCTIO, aje 3000B'A3aHE BHIUIATUTH 4YM TOBEPHYTH JaHy YaCTUHY
MaHHOBHMX PECYPCIB KPEIUTOpaM, IO MAKOTh HA HET Mpasa.

OTxe, KpeauTopchka 3a00pProBaHICTh Ma€ MBOICTY HOPUAWYHY MPUPOIY: 3
0HOro OOKy — 1€ 4aCTWHA MAWHOBUX PECYPCIB, IO HANEXKATh MIAMPUEMCTBY Ha
npaBl BOJIOJIHHSA, YM TMPaBl BIACHOCTI LIOJA0 OJEP)KAHMX MO3MYKOBHX KOIUTIB a0
peueii; 3 1HIoro OoKy — 11e O0pru cy0'ekTa rocnoAaprOBaHHs MEPE] KPEAUTOPAMH,
TOOTO 0co0amu, SIKi MAaKOTh MPABO HA BUTPeOyBaHHS BiJ MIANPUEMCTBA BIAMOBIIHOT
YACTHMHU MaWHOBUX pecypciB. ToOTO KpeAuTOpCchKa 3a00PrOBaHICTh € BAKIMBHM
€JIEMEHTOM CKJIAJTHOTO MEXaH13My rOCIOJapChKOi AISUTBHOCTI MiAMPUEMCTBA.

He3pakaroum Ha T€, IO OKPEMi HAYKOBLI 1ACHTH(PIKYIOTH KPEAUTOPCHKY
3a00proBaHiCTh SIK TPOILIOBI KOIITH, APYrl BU3HAYAKOTH SIK YAaCTUHY MAWHOBHX
pecypciB, TpeTi  NPUPIBHIOKTH 10  (OpPMH  PO3paxyHKIB, KPEAUTOPCHKA
3a00ProBaHiCTh BUCTYIAE HEBIA'€MHUM €JIEMEHTOM MOBTOPIOBAIBHOIO KPyroodiry

KamTaly cy0'€kTa TOCHOAApIOBaHHS, MO0 OOYMOBIIOE 3IHCHEHHS O€3MEPEPBHUX



rocrnofapChbKuX OMepaliii Ha MANPUEMCTBI, TOOTO 3AIMCHEHHS LUX OmNepainid €
OPUYMHOKO OE3MEPEPBHUX TUIATEXKIB T HAAXOKEHb IPOIIOBUX KOWITIB. CamMe TOMY €
NIJCTaBH XaPAKTEPU3yBaTH KPEAMTOPCHKY 3a00prOBaHICTh K CKIJIAJOBY KamiTamy
nignpruemMcTna [7].

OO0iKoBE BIIOOPAKEHHS KPEAUTOPCHKOT 3a00ProBaHOCTI  MIAMPUEMCTBA
nepeadayae nociIOBHY peaTi3allito TaKuX €TaniB; BUBHAHHS, OI[IHKA;, Kiaacupikaris;
BINOOp@KECHHA Ha paxyHKax oOOMIKy Ta PO3KpUTTA 1H(OpMaIii y 3BITHOCTI
H1ANPUEMCTBA.

ByBaroTh BUMNAQAKKM, KOMM KPEAMTOPCbKA 3a0OproBaHICTh BYACHO HE
MOBEPTAEThC 1 cTae mpocTpoucHoro. [lix yac BimoOpakeHHs B OOJIIKY Takoi
3a00ProBaHOCTl JIy’>KE€ BAXKIMBO CIIOYATKY BCTAHOBUTH ii €EKOHOMIYHY CYTHICTH Ta
BU/IU.

[TpaBoBi 3acanm opraHizaiii JOKYMEHTaIbHOrO O(QOPMIICHHS PO3PaxXyHKIB 3
TOBAPHO-TPOLIOBHX  ONEPALIi, OMOJATKYBaHHS IMX ONEpaliid, BEACHHS
OyXrajTepchbkoro OONIKY Ta CKJIQJaHHs 3BITHOCTI  JOCUTh YITKO PETrYIHOIOTHCS
3aKOHOJABYMMHK akTamu Ykpainu, [locrtanoBamm Kabinery MiHICTpiB, Haka3zamu
MIHICTEPCTB 1 BiAgoMcTB, HarionameHoro 6anky ta JlepskaBHOi MOAATKOBOI CITy>KOH

YKpainu.
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PO3JILI 2
MNPOBJEMHI IUTAHHS OBJIIKY
ITPOCTPOUYEHOI KPEJUTOPCBHKOI 3ABOPI'OBAHOCTI

Jlis e(peKTUBHOTO YMPABIIHHSA KPEAMTOPCHKOK 3a00ProBaHICTIO HEOOXIHI
palioHanbHa Opradizaiis 00Ky, MOCTIHHHWNA KOHTPOJIb, aHaii3 OOpriB, TEPMIHIB
CIUIaTH Ta JOKYMEHTAIBHOTO Il ATBEPIKEHHSI.

PamionaneHa  opraHizamiii = 00JIKY — KPEIUTOPCHKOT  3a00proBaHOCTI
N1ANPUEMCTBA Niepeadavae Taki 3aX00u:

— BUOIp HaWOUIbII CHOPUSTIIMBHX Ui Cy0'€kTa TOCHOJApOBaHHS (QopM
PO3PAXYHKIB 100 MOTAIECHHS 3000B'93aHb;

— (OpMYBaHHS METOAWYHMX MIAXOAIB W TEXHIKM AHATITHYHOIO Ta
CUHTETHYHOTO OOJIKY;

—  BCTAHOBJICHHS PErJIaMEHTY NTOKYMEHTYBAHHs ONEpaliii o0 nocradyaHHs
(HAIXO/HKEHHSI) TOBAPHO-MATEPIAIbHUX IIHHOCTEH W ONEPATMBHOTO KOHTPOJIO 3a
CTAaHOM PO3PaxXyHKIB 3 MOCTAYaJIbHUKAMHU.

Takum 4MHOM, opradizamis OOJIIKY KPEAUTOPChbKOI  3a00proBaHOCTI
MIJOPUEMCTBA TMOBHHHA 3a0€3MEUUTH CBOEYACHY TIEPEBIPKY PO3pPaxyHKIB 3
NOCTaYaJIbHUKaMH 32 OJCP)KaHI TOBAPHO-MATEPIlaibHI LIHHOCTI Ta 3anoOIraHHs
MPOCTPOYCHHIO KPEAUTOPCHKOT 3200 ProBaHOCTI.

ByBaroTh BUMNAAKKM, KOMM KPEAMTOPCbKa 3a0OproBaHiCTh BYACHO HE
MOBEPTAETHCS 1 crae mnpocTpoucHow. Kpenuropcbka 3a00proBaHICTh CTae
IPOCTPOYCHORO, SKIIO CIJIMHYB TEPMIH OILJIATH 3T1IHO 3 JOTOBIPHUMHU YMOBaMH a00,
SKIIO JaTa OIJIaTH HE BU3HAUYEHA, MICHS OACPKaHHS BIAMOBIIHUX JTOKYMEHTIB LI0JI0
OTPUMAaHMX TOBAPIB (POOIT UM MOCHYT).

[lepion, 3a sskuM 3a00pProBaHICTh CJIJ BBAXATH MPOCTPOUYCHOKO BCTAHOBIIKOE
[upuibHuit Koneke Ykpainu [16] BIANOBIAHO 10 YMOB A0roBopy. OCHOBHI BHIAIKH

Ta MIJACTABHA PO3IJSHYTO B Ta0i. 2.1.
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Tabmuis 2.1 - TTiacTtaBu BU3HAHHS 3a00ProBaHOCTI MPOCTPOUYEHOK)

[IpocTpoueHO BBAXKAETHCS 3a00PTOBAHICTD

ITo ITo
JOTOBOPAM KYITiBJIi- 1HIITUM JTOTOBOpaM
POAAXKY
Ctpok maTexy He
BCTaHOBJICHUN ofpasy micis Ha OOpP>KHHKA Ipe sIBISETHCS
OnlepIKaHHs BHUMOTa LIOJ0 CIUIATH Ta

M1 ATBEPKYBaTbHIX BiJIPaxOBYETHCS 7-AC€HHUIA CTPOK.
JOKYMEHTIB IO0 Ha 8-if 1eHb 3a00ProBaHICTh

OTPUMAaHHS TOBapIB, BBAXKAETHCSI POCTPOUEHOIO
BUKOHAHHS POOIT, (4. 2 cT. 530 LIKY)

HA/TaHHSI TOCTyT
(u. 1 ct. 692 1IKYVY)

Ctpok mnarexy MOYMHAETHCS 3 HACTYITHOTO JAHS MiCJIs TPAHUYHOI 1aTh
BCTaHOBJICHU I MJIaTeXy, sika OyJia Bka3aHa qorosopom (abo meBHOI moxii, mo
OyJia BU3HA4YEHA TOTOBOPOM)

Kpenutopcbka 3a00proBaHicTh, 3a KO CIUIMHYB CTPOK IMO30BHOI JABHOCTI
(tabm. 2.1) — ne KpeauTopchbka 3a00ProBaHiCTh, MO0 KO KPEIUTOPOM YCKIIaTHEHO,
HABITh MPU 3BEPHEHHI 3 MO30BOM J0 CYAYy 3 BUMOTOK) MPO 3aXMCT CBOTO LUBIIBEHOTO
npaBa ad0 1THTEPECY BHACIJOK HEBYACHOIO MOBEPHEHHS T'POIIOBMX KOUITIB 3r1HO
JOTOBOPY KyHIBHI-MPOAAXKY, OACPKATH il BIAIIKOYyBaHHS.

BceranoBneHuii 3aKkOHOM CTPOK, MPOTITOM SKOTO FOpUAMYHA Ta Pi3uyHa ocoda
Ma€ MPaBO 3BEPHYTHUCS 0 CYAy 3 BEUMOIOK MPO 3aXMCT CBOTO MOPYLICHOrO MpaBa
abo 1HTEpeCy - 1€ TEPMIH MO30BHOI AaBHOCTI. UMHHA 3akOoHOJaBYa Oa3a nependayac
HACTYMHI BUJM CTPOKIB MO30BHOI JABHOCTI: 3arajibHUi 1 coemianbHl. 3arajbHuid
cTpok — 3 poku. CrienianbHl CTPOKH (CKOPOYEHI a00 OUThII TPUBAII MOPIBHIHO 13
3aralbHUM CTPOKOM) BCTaHOBJEHI pizHuMA Hopmamu [IKY. Sk npaswuio,
HaliyacTinie BUKOPUCTOBYIOTh B MPAKTHYHIN IISIBHOCTI CHIELIalbHI CTPOKK: 6 Mic, 1
pik, 10 pokis [16].

Skmo B pe3ynbrari 1HBEeHTapu3alii OyJ0 BHUSBIEHO, WO KPEAMTOPCHKA
3a00proBaHiCTh MIANPUEMCTBA HE MOXe OyTH TMOrameHa, TO KEPIBHUKOM
NPURMAETHCS YITPABIIHCHKE PIIIEHHS MPO ii CIIUCAHHS.

Byxrantepcpki MonoKeHHs (CTAHAAPTH), Ha >Kalb, HE JAKOTh BU3HAYCHHS

NoHATTA «Oe3HaniiHa Kpeautopcbka 3adoprosanicTey. Ase Hopmu HII(C)BO 15
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«Joxim» [14] 1 HIT(C)BO 11 «3000B’si3anHs» [13] nependavaroTh, 110 CyMa paHilie
BU3HAHOTO 3000B’I3aHHSI, IKE HE M1 UISIrae MOTAIICHHIO HA JaTy OaTaHCy, BU3HAETHCS
noxonoM. [HmmMuM cimoBamu, He3arpeOyBaHa 3a00pProBaHICTh, MOTAIIATH  SKY
MNIOPUEMCTBO HE OyJe (HAmpUKIaa, CUTYyallis, KOJW KpPeAuTOop mnpodavae Oopr,
YHACJIIOK JIIKBLAAIli a00 cMepTI KpeauTopa, ado MIC/s 3aKIHYEHHST CTPOKY MO30BHOT
JABHOCTI1) BBAKAETHCS OC3HAAINHOK KPEIUTOPCHKOKD 3a00proBaHICTIO, L0 MIiIsTAE
CIUCAHHIO Y OyxrajrepcbkoMy o0miKy Ha aoxoau. Cymy cnucaHoi Oe3HamiiHOi
KPEAUTOPCHKOi 3a00ProBaHOCT1 BKITFOYAOTh A0 CKIIAAY 1HIIMX ONepaliiHuX JOXOMIB.
Jlng BinoOpakeHHs cnucaHoi 3a00pProBaHOCTI BHUKOPUCTOBYKOTH CyOpaxyHOK 717
«Jloxim Bi CIUCAHHS KPEIUTOPCHKOT 3a00proBaHOCTIY.

BaxxnuBo po3ymiTh, MO JIKBiAalls KPEAWTOPAa HE 3aBXIW € JOCTATHBOIO
N1JCTABOKO /ISl BU3HAHHS 3a00PrOBaHOCTI OE3HAMIHHO. AJKE B MPOILIEC JIIKBIAAL],
KPEAUTOPCHKY 3a00ProBaHICTh MiAMPHEMCTBA, IO JIKBIAYETHCA, MOXYTh MEPEAATH
THILIOMY KPEAUTOPOBI, a00 € MPABOHACTYMHUK. TOMY TrapaHTOBAHOK MIACTABOKO ISt
BU3HAHHA Takoi 3a0oproBaHocTi Oe3HamIiHOK Ta ii crnucaHHs Oyjae MUCbMOBE
NOB1AOMJICHHS B1J KPEIMTOPA/MIKBIAATOPA MPO BIACYTHICTh NMPETEH31M 10 OOPyKHUKA
a00 BHECEHHS 3MIH JI0 YMOB JOTOBOPY. AJIE HE 3aBXIHM JIIKBIAATOPH/HOBI KPEAUTOPH
00TsKYHOTh ce0€ TMOBIAOMJIEHHSMH Jis A€OITOPIB. AHAjoriyHa MmpodjieMa MOXKE
BUHUKHYTH TIPA CMEPTI Kpeautopa — (izuuHi ocoOu. HaBiTh HasBHICTH 3amucy B
€IPTIOY npo nikeigamniro @OIT ado komist CBIAOITBA PO CMEPTh HE O3HAYAE, IO Y
NOMEPJIOr0 HE 3ATAIIMIOCH CHAJKOEMIIIB, SIKI MOXKYTh 3BEPHYTUCH 3 BUMOTOIO PO
cruiary oopry.

Ha miacraBi mpoBeneHOro AOCHIKEHHS HaMH Oy 3poOsieH] BUCHOBKH, 11O
3a00ProBaHICTh, B 3AJICKHOCTI BIJl TEPMIHIB BUHUKHEHHS, IOAIIETHCS HA TaKl BUN:

— 3a00proBaHiCTh, TCPMIH CILIATH SIKOi HE HACTAaB;

— MPOCTPOYCHA KPEAUTOPCHhKA 3a00ProBaHiCTh;

— 3a00proBaHiCTh, CTPOK MO30BHOT JABHOCTI SIKOT MUHYB.

BianosiaHo 10 3a3HaueHOi kiacudikaiii mpononyerhes BBecTr Ha TOB «HBII
Eneprocraryc» Taki CyOpaxyHKM TPETbOTO PIBHA MO OOJIKY KPEeIUTOPCHKOI

3a00ProBaHOCTI B 3aJI€KHOCTI BiJl TEPMIHIB il BAHUKHEHHS:



1) 631.1 3a0oproBaHicTh, TEPMIH CIIJIATH SIKOi HE HACTAB,

2) 631.2 IIpocTpoyeHa KpeAUTOPChKa 3a00PrOBaHICTH;

3) 631.3 3a00proBaHicTh, CTPOK MO30BHOI JABHOCTI SIKOi MUHYB.

Takox i MIJABUIIEHHS KOHTPOJIIO

13

Ta €(QEKTUBHOIO YIPABIIIHHS

3000B's13aHHSAMU TIANPUEMCTBA MOKHA CKJIaJaTH 3ampONOHOBaHY HamHu BigomicTb

AQHATITUYHOTO  OOJIKY KPEAUTOPCHKOi 3a00proBaHoCTI B poO3pi3l  TEPMIHIB
BUHUKHEHHS B Ta0m. 2.2.
Tabmuns 2.2 — BigomicTe  aHAMITUYHOTO  OONIKY  KPEAMTOPCHKOI

3aboproeanocti TOB «HBP Eneprocrarycy ctanom Ha 31.12.2020 p.

Kpeauropcrka 3a00proBanicTs 3a TEPMiHOM BHHAKHEHHST
Kontparentn 0-3 micsuri 3-12 Bisibmre Mpocrpouena | be3naxgiiina
MiCAIiB 12 micsauis
AJIb®A EHEPI'O I'PYIIIIIT 15 000,00
AmpsuacEnepro TOB 440 400,00
Binaumskuit Komoinat 3852 133,48 | 5180 000,00
XnibolIpoaykris No2 TOB
BomanTic TOB 30 000,00
TamArpollpoayxr ®ipma TOB 0,01 500 000,00
JBK-4 TIpAT 150 000,00
EnexrpoCrery [Tmroc TOB 5 880,00
EnexrpoTexnika XXI ITI1
Eneprolurep TOB 75 000,00
EneproKommnexc [Timroc TOB 277 800,00 | 2 000 000,00
EneproTpancPembyn ITT 717 015,73
Enepcer TOB
EcITilli ImxuHipuar TOB 8 000 000,00
3axinEneproCepsic TBK TOB 3 000 000
JIsBiBEHEproPembyx JIT IIpAT 172 000,00
"JIsBiBOOIEHEpTO" 182 500,00
Hopaix-byx TOB 519,01 1 000 000,00
IMoxicexka TEC TOB 841,23
Canren-Arpo TOB 26 360,00
CBC-JJHITTPO TIpAT 49 994,93
CnenMounrax BIT TOB 258 000,00 1 000 000,00
VYxpaiacekuii Xoaauar byaiBHIMHIX 1 826 875,00
ITpoekris TOB
YxpEreprobyaCepsic TOB 887 400,04
YxpKpan Tpanc Kackax TOB 1106 278,30
Bcroro 17 343 458,77 | 9 695 000,00 | 3 202 841,23 182 500 _
Bcporo xpeauropcpka
3a060pPTOBAHICTD 30423 800,00

Came TOII, KOJM Ha MIAMNPUEMCTBI BEIETbCS TaKWil  aHAMTUYHHANA OOMIK
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KPEIUTOPCHKY 3a00ProBaHiCTh y CKJIAl THIIMX AOXO0AIB. BTim, nmpu 000X BapiaHTax,
Oe3HaiiiHa KpeauTopchka 3a00proBaHicTh Oyj€ BIIHECEHA 0 CKJIAAy OXOJIB Ta
N1JIAraTUME ONOJIATKYBAHHIO MOIaTKOM Ha MPUOYTOK.
HeonaHo3HauHOW Ta HOMCKYCIHHOK € cuTyauis 3 onogarkyBaHHsm [1JIB
orepartiii, MoB’si3aHUX 13 CHUCAHHIM MPOCTPOUYEHOI KPEIUTOPChKOT 3a00ProBaHOCTI.
[TomatkoBHi KOAECKC HE MICTHTh YITKMX HOPM Ta MPABHJI MO bOMY MUTAHHIO, IO
OPUBOIUTE 1O HEOAHO3HAYHOTO TPAKTYBAHHS HOPM 3aKOHOAABCTBA. Bapto
3a3HAYMTH, 110 MPOCTPOUYEHA KPEANTOPChKA 3a00PrOBAHICTh KA CIIACAHA HA JOXO/IH,
MOke OyTM JBOX BHJIB. TpOLIOBA (MIANMPUEMCTBO OTPUMAIO TOBApH BiA
MOCTaYajbHUKA, ajl€ HE OMJIaTWIIO iX) Ta ToBapHa (MANPUEMCTBO OTPUMAJIO aBAHC
BIJl MOKYMIS, aj€ HE BIJABAHTAXWJO TOBap). B 3aleKHOCTI B BHIICBKA3aHUX

BaplaHTiB, HamMu OyJn 3pOOJICHI BUCHOBKHM, IO MOXYTh OYTHM pPI3HI HACHIAKH

onoaarkyBanHs [1][B, siki Mu BHecu 10 Tadn. 2.3.

Tabmung 2.3 — [TogaTkoB1 HACHI KK cnUMCaHHs Oe3HaIIHHOT 3a00ProBaHOCTI

Buz xpeantopcbkoi INutanss, mo Mo:k7IHBI TOAATKOBI HACIIIKH [Ipobaema, 1o
3ab0pProBaHoCTI BUHUKAE BUHUKAE
I'pomosa Uu notpiGHO 3 mo3uwii NOKYILs TOBAPU Hemoxnusictb
. KOpUryBatu OTpI/IMaHi HHUM, aJIC HC 6y.]'[0 OTpUMAaTHU Bl bi
HII[HPH€MCTBOM OYMH | (3venmmTy) panime | 3AiiCHEHO OMTATH MPOTATOM HOCTAYAIBLHHKA
OJCprKaHl TOBAPO- i i i i
px OBAP . Bl;[o6pa>KqHHH npu CTPOKY NO30BHOI AABHOCTI, PO3PAXyHOK
MarcplaibHl MIHHOCTL | oTpUMAaHHI TOBApY BBaXKAKOTHCS OE30IIATHO KOPUTYBAHHS /10
BLI KOHTPArcHTa, ane | MOJAATKOBHH KPEIUT Hagaammu (. 14.1.13 TIKY). .
MOAATKOBOI

JIO 3aBCPIICHHS
CTPOKY IO30BHOI
JABHOCTI HE Oy 10
301HCHEHO OILIATH 3a
Jla”l [IHHOCTL

3 I11B ?

KopurysanHs (3MCHIIICHH)
MOJATKOBOTO KPSAUTY.

HAKJIAAHOI, TaK
SIK IPONLLIIIO
Oinbine 1095
JIHIB 3 aTH i1
CKJIQJITaHHS

Tosapna

[TignpuemcTeoMm Oyna
oCpIKaHa
Mepeaoniara 3a
TOBapO-MaTepianbHi
LIHHOCTI, aJI¢ BOHH
Tax 1 HE BIABAHTAXKEHI

Yu mae npaso

i ANPHEMCTBO
BiJKOPUTYBaTH
(3MEHIIUTH)
MOJATKOB1

30008 si3anHs 3 [1/1B,
HapaxoBaHi Ha JaTy
OTPHUMAaHHS
nepeaoniaT?

Jis mpoaasist 3a00ProBaHICTb
crae Oe3MOBOPOTHOD
(hiHAHCOBOIO TOTIOMOTOIO

(m.m. 14.1.257 TIKY).
OtpumanHs 6e300BOPOTHOT
(iHaHCOBOI TOTIOMOTH HE €
MOCTAYAHHIM TOBAPIB, TOMY TaKa
orepauis He OTIOJATKOBY€ThCS
IB.

Ilpoxaser mae mpaBo HA
KOPUTYBaHHS (3MCHIICHHS)
MOJATKOBUX 3000B S13aHb .

HemoxnusicTb
3apeecTPyBaTH B
CPIIH
PO3paxyHOK
KOPUT'yBaHHS J0
MOATKOBOI
HAKJIAAHOI, TaK
SIK TPOUIILIIO
Oinbe 1095
IIHIB 3 gaTH Ii
CKJIaAaHHS

Cucrematr3oBaHo aBTOpoM Ha miAcTasi : [11,18,19]
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AHani3 nonokeHb [101aTKOBOTO KOACKCY MOKa3y€e, M0 BOHM HE MICTATh
MOJIOKEHD 100 3AJIEXKHOCTI MPaBa Ha MOJATKOBUM KPEIUT TUIATHUKA MOJATKIB Blj
omjiatd ToBapiB/mocayr. [To3uilisi MOJATKOBUX OpraHiB, W10 BUCJIOBJIICHA HUMH B
NOJIaTKOBUX KOHCYJIbTALISX, HA YKaJIb BKA3y€ HA JOTPUMAHHS HUMU 1HIIOT JYMKH.

Sk OGaummo, mpu cnucaHHl O€3HAMIHHOT KPEeauTOPChKOI 3a00proBaHOCTI
OIANPUEMCTBA 3IINTOBXYKOTHCS 3 HU3KOK 00niKoBUX mpoOnem. [loctae mutaHHs y
BU3HAYCHHI KPUTEPIiB (03HAK) MO0 BU3HAHHS O€3HAMINHOI KpEeaAUTOPCHKOI
3a00pProBaHOCTI, TEPMIHIB Uit ii  CIHMCaHHSA, a TakK0oX JOKYMEHTAJIbHOIO
NIATBEPLKCHHS MPABOMIPHOCTI crrcanHsa. OcoOnuBy yBary NOTPIOHO NPHALIUTH
NOJIaTKOBUM HACTIAKAM chnucaHHs Oe3HaniiHoi 3aboproaHocTi. Lli nuTaHHS
noTpeOyIOTh MOJAIBIIOTO JOCHIKEHHS, & TAKOK 3MIH Ta YTOYHEHb B MOAATKOBOMY

3aKOHO/IABCTHI.
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PO3/ILI 3
AHAJII3 KPEJUTOPCBKOI 3ABOPTOBAHOCTI TOB «HBII
EHEPTOCTATYC»

HaykoBa poOora BHMKOHaHa Ha mnpakTHuHuX Marepiaiax TOB «HBII
Eneprocraryc» 3apeectpoBanomy 07.10.2014 p. Po3mip craTyTHOro Kamitaimy
nianpuemctBa — 10 000 rpH. Cmja 3ayBaKWTH, IO CTAaTyTHHH KammiTaa pPO3MOAUIEHO
MDK ABoMa (pisnyHuMu ocodamu TakuM yuHOM: 50 % ta 50 %. ¥V Tabdn. 3.1. nogaHo
OCHOBHI1 BUJIM JISUTBHOCTI MIIPUEMCTBA 3riaHO CTaTyTy.

Tabmuis 3.1 — Buau misiieHocti TOB “HBII Eneprocraryc™

Kox KBEJ] Bun nignasHOCTI
27.12 BupoGHULITBO €IEKTPOPO3NOALTBEUOL Ta KOHTPOIBHOI arapaTypu (OCHOBHHUI)
27.11 BupoOHHITBO €IEKTPOABUIYHIB, FEHEPATOPIB 1 TpaHCHOPMATOPIB
4321 EnextpomonTaxsi podotu
46.19 JisUTbHICTE IOCEPEIHUKIB Y TOPTiBIII TOBAPAMH MIHPOKOTO ACOPTUMEHTY
46.69 OmnroBa TOPriBis IHIIMMH MAIIMHAMHU H YCTATKYBaHHIM

[Tpotsirom nepioay mocmimxerns, 2018-2020 pp., miaOpUEMCTBO 3A1HCHIOBAIIO
NOCTaBKY (IMPOJAX) €JIEKTPOTEXHIYHOI Ta €IEKTPOPO3NOAUIBYOI TPOAYKILi, a came:
TpaHchopMaTopH, TpaHCcHOpMATOPHI MIACTAHIi, UIMTOBE OOJIaJHAHHS, KOMIPKH
301pHOTO OJHOCTOPOHHBOTO OOCAYroByBaHHs Ta 1H. OCHOBHMMH 3aMOBHUKAMH
(MOKYNISAMH) €JIEKTPOTEXHIYHOT TPOAYKIIi € NIANPUEMCTBA, SKI 3alMarOThCS
OyAIBHULTBOM >KMTJIIOBUX Ta O(QICHUX MPUMILICHb, €HEPronocTayaabHl KOMIIAHIT,
MOHTa)KH1 Oprasizailii, BJaCHUKH HEPYXOMOCTI.

B3aeMOBIIHOCMHM MK TIANPUEMCTBAMM, IO 3YMOBIICHI JI€H0 PUHKY, MarOTh
po3paxyHKoBui xapakrep. Ciil 3a3HAYUTH, IO BIAHOCMHMU TPYHTYHOTBCS HA TAKUX
(QyHKLisSX rpomiei, sk o0ir 1 miatik. [liamprueMcTBO 0THOYACHO MAE SIK 1€0ITOPCHKY,
TaK 1 KPEOUTOPCbKY 3a0OproBaHiCTh. AHAII3 € MIAIPYHTSIM  YIPaBJIiHHS

KPEAUTOPCHKOID 3a00PTrOBaHICTIO MiAMPUEMCTBA, 30KpPeMa aHaIi3yIOThCS YMOBHU
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PO3paxyHKIiB 13 KOHTpParcHTamH. 3HAYYINICTh YHPABIIHHS L€ 3a00proBaHICTIO
NIATBEPLKYEThCS THUM, 10 3a nepuwmid kBapran 2020 poky Ha YKpaiHCBKUX
OIANPUEMCTBAX KPEIUTOPChKa 3a00proBaHicTh 30UTbLIIMIACE HA 8% TOPIBHAHO 3
MOMNEPEIHIM MepioaoM [5].

KirouoBoro 3HaueHHs Ha0yBa€ aHaI3 KPeAUTOPCHKOI 3a00proBaHOCTI MiJ] Yac
naHaemii. Y  3B’A3Ky 3  BBEACHHAM  KAapaHTUHY  3HAYHO  3HU3MJIACh
IUTATOCIPOMOYKHICTh TIAMPUEMCTB, 10 CIPOBOKYBAJIO 30UIBIICHHS iX KPEAUTOPCHKOI
3a00pProBaHOCTI NEPE MOCTAYAIbHUKAMHU, CITIBPOOITHUKAMU, IEPKABOIO [5].

diHaHCcOBa 3BITHICTh K 1H(oOpMaliiHa 0a3za aHani3y sBis€ COO0K CUCTEMY
MOKA3HUKIB, $fKI BigoOpakaroTb MalWHOBMH 1 (IHAHCOBUK CTaH CyO'ekTa
rOCMOIapPIOBaHHs Ha BIAMOBIAHY Aatry. [IpU3HaUYeHHs aHAM3y MOJSATrae y BU3HAYCHHI
TEHACHIIH PO3BUTKY, IO JOCATAETHCS 3aBISKA BU3HAYCHHIO TUHAMIKKA a0COTFOTHUX
1 BIAHOCHUX (PIHAHCOBUX MOKA3HUKIB. BBakaeMo 3a HEOOXIJHE MIIKPECIUTH, IO
aHasli3 (PIHAHCOBOIO CTaHy MIAMPHEMCTBA MOTPEOY€ HE TUIBKM OLIHKW BIUIMBY
3QJIAIIKIB  KPEAUTOPCHKOiI  3a00pProBaHOCTI, ajie¢ 1 HAsSBHICTh JA€OITOPCHKOI
3aboproBaHocTi. CTalUIBHICTE (PIHAHCOBOTO CTaHy MIANPHUEMCTBA XapAKTEPU3YE:
o0csir,  AWHAaMIKa, AKICHUI CKJIaJ KPeaMTOPChKOi  3aboproBaHocTi. Pyx
3a00ProBaHOCTI BU3HAYAE CTAH TUIATDHKHOI JUCLMATIIIHY M1 ANPUEMCTBA.

Y Tabn. 3.2 HaBencHo 1HQOpPMALIO MIOAO CKJIaAy, CTPYKTYPH Ta PO3MIPY
KPEIUTOPCHKOi 3a00ProBaHOCTI MIAMPUEMCTBA, YIIOPSAKOBAHY BITHOCHO MOKA3HUKIB
¢irancoBoi 3BiTHOCTI TOB «HBII Eneprocraryce» 3a 2018 - 2020 poku ([lonatku A,
b, B).

JIoCUTh 3HAYHOK B CTPYKTYPl KPEAUTOPCHKOi 3adoproBaHocTi € «IloTouyna
KpEeauTOpCchka  3a00pProBaHiCTh 3a TOBApHU, POOOTH, mOocayru» Tabm. 3.2, mo
CBIAYHTH MPO 3a00ProBaHICTh MIANMPUEMCTBA MEPE] NOCTAYAIIBHUKAMM 332 OTPUMAaH1
TOBapu (MOCIYTrH), OMJjaTa 3a sKi HE 3A1ACHIOBalach. He3HauHi CyMHM aKyMYJIHO€

3a00ProBaHICTh MO OIJIATI Mpaill, PO3paxyHKH 3 OFOHKETOM Ta 31 CTPAXyBaHHSI.
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Tabmuuss 3.2 — Ckjnag i CTpyKTypa KpeauTopchkoi 3adoprosanocti TOB
«HBIT Eneprocrarycy» 3a 2018-2020 poku
Ha xinens Ha xinens Ha xinens
Hacus 2018 p. 2019 p. 2020 p.

1 2 3 4
KopoTkocTpokoBi kpenutu OaHKiB - - -
ITorouna KpenuTopchbka 3a00PTOBaHICTD 34! -
JOBrOCTPOKOBUMH 3000B'sI3aHHSMH ) )
TOBapH, POOOTH, OCITYTH 1 8679 12 485,2 9 000,5
PO3pPaxXyHKAMH 3 OO KETOM 133.8 119.,6 300.5
y TOMY YHCJI 3 OJATKY Ha MPUOYTOK 54,6 58,1 54,0
PO3paxyHKAMHU 31 CTPAXyBaHHS 3,0 2,4 3,9
PO3paxyHKaMHM 3 OIJIATH Ipaii 11,0 8.8 21,7
Jloxonn MaiiOyTHIX IepioziB - - -
IH11 mOTOYHI 3000B'sI3aHHS 35637.0 22 881,2 210952
Vcboro 37 652.7 354972 30 423.8

CTpykTypa KpeauTOpCchkoi 3a00proBaHoOCTI 3a JOCHIDKYBaHWM mepiod Ta ii
MMTOMA Bara B 3arajibHiii cymi 3a00proBaHOCTI HaBEIEHO y Tao. 3.3.

Tabmuis 3.3 - Cknag CTpyKTypH KpeauTopcbkoi 3adoproeanocti TOB  «HBII
Eneprocrarye» 3a 2018-2020 poku

2018 p. 2019 p. 2020 p.
C .
TEZ;EE?SBI;TOIEECE%%KOI THC. TpH. | % B THC. TpH. | % B THC. TpH. | % B
3arajb- 3arajb- 3arajb-
Hil cymi Hil cymi Hill cymi
K3 K3 K3

K3 3a TtoBapu pobotn, nocmyru 18679 4,96 12 485,2 35,16 9 000,5 29,58

K3 3a pospaxynkamu 3 133.8 0,4 1196 0,34 300,5 0,99
010 PKETOM

K3 3a pospaxynkamu 3 3,0 0,01 2.4 0,01 5.9 0,02
CTpaxyBaHHs

K3 3a pospaxyHkamu 3 omiaTi 110 0,03 8.8 0,02 21,7 0,07
mpari

Trma notouna K3 356370 | 946 | 228900 | 6447 | 210952 | 6934

Bceroro 376527 100 35 506,0 100 304238 100

BignoBigHo 10 Bimomocted y Tabm. 3.3, aHami3 CTPYKTYpU KPEAMTOPCHKOT
3a00proBaHoOCTl TOKa3aB, W0 HaWOUIbIy ii 4YacTKy  ckinagae 3a00proBaHICTh
OiANPUEMCTBA TEPE] MNOKYMISMM Ta 3aMOBHMKAMU 3a OTPUMAHUMHU BiJl HUX
aBaHCaMHU.

[TosicHEHHSI TaKO1 BUCOKOT MUTOMOT Baru JIEXKUTh B MJIOMIMHI TIJIOBUX TPAUIIi
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Ykpaimu. A came, PO3NOBCHOIKEHA B Haulii kpaiHi Moaenb poOOTH «IO
nepenomnariy. Ha Biapizkax AOCHIHKYBAHOTO MEPIOLY MPOCTEXYETHCS TEHACHIIS 10
ii 3MEHIIEHHS, 3 OJHOYACHUM 30UIBIICHHSAM [MHUTOMOI Baru KPEAUTOPCHKOI
3a00proBaHOCTI Mepel MNocTadajlbHUKaMKA 3a OTPUMAaHI TOBapH, HANPUKIIAI,
301nbIeHHS Bix 4,96 % 1o 35,16 % Bix yciei 3a00proBaHoCT.

Cmpg 3ayBaxkuty, mwo Ha TOB «HBII Eneprocraryc» odeBHIHA TOTOKHICTH
BEJIMYMH KPEIUTOPCHKOI 1 A€0ITOPChKOT 3a00proBaHocTl. CUMETPUYHICTh BEJTUYHMH
3HAXOJUThH MPOSIB Y BEJIBMH 3HAYHINA 4YacTUl OJEPXKaHUX ABaHCIB (MEPEAOIUIaT) B
3araibHii CyMi KpeAMTOPChKOi 3a00proBaHocTi. Taka yacTka B CEPEAHbOMY CKIIaJae
80% : aBaHCH OTpUMaHI1 BiJl MOKYMI[IB Ta ABAHCH CIJIQYEH1 NOCTAYaJIbHUKAM.

Bemnunaa kpenutopchkoi 3a00pProBaHOCTI 3a PO3paxyHKaMH 3 OHOIKETOM,
COIIIAJIBHUM CTPaxXyBaHHIM, a TAKOK 3a00proBaHOCTI MO OTUIATI Mpaill € HE3HAYHOKO.
[i HagBHICTL € aOCOMIOTHO 3aKOHOMIPHOIO Ta IPEACTABIAE COO0K 3a00PrOBaHICTD,
TEPMIH CIUIATH SIKOT HE HACTAB HA KIHEIb 3BITHOTO MEPIOY.

Tak sk >KOAHE NIANPUEMCTBO TiJ 4Yac TOCHOAAPCHKOI JISUIBHOCTI HE
00X0IUThCs 0€3 KPeIUTOPCHKOT 3a00ProBaHOCTI, BAXKIIMBUM € BUSIBIICHHS PO3MIPIB 1
JUHAMIKK MPOCTPOUYEHOT 3a00proBaHocTl. BaxkaeMo 3a AOUIIBHE, MPOAHATI3yBaTH
Ha TOB «HBII Eneprocraryc» HasBHICTb Ta JUHAMIKY CYMHIBHOi (ITPOCTPOUYEHOT)
KPEAUTOPCHKOT 3a00proBaHoCTI. Yacrka CYMHIBHOI KPEAUTOPCHKOT

3a00proBaHoCTI B 3arajlbHOMYy 00cs31 3a0oproBaHocTi (%) BH3HAYAETBCA IO

bopmyni:

Yen = K3c /K3 * 100, (1)
e YUcn — JacTka CyMHIBHOI KPEAMTOPCHKOI 3a00ProBaHOCTI B 3arajJibHOMY
00c¢s131 3a00proBaHoOCTI,
K3 — kpeauTopcrkoi 3a00proBaHICTh;

K3c¢ — cymHIBHA KpeAMTOPCHKOi 3a00proBaHICTb.

JlaHi PO HasIBHY MPOCTPOYEHY 3a00proBaHICTh HA KIHELb 3BITHOTO MEPIOAY

HABOASTHCS HA IMIJCTAaBl BIJOMOCTEH aHAJITUYHOrO OOJIKYy NIAOPUEMCTBA 34
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BIJIMOBIJIHI NEPIOU. SIKICHUI CKJIaa KPEeaUTOPCHKOi MIAMPUEMCTBA 3a00ProBaHOCTI
HaBeaecHO B Tadi. 3.4.
Tabmuug 3.4 - SIkicHuil cknaa kpeanTopcebkoi 3adoprosaHocti TOB  «HBII

Eneprocrarye» 3a 2018-2020 poku

2018 p. 2019 p. 2020 p.
CrpyxTypa KPEMTOPCRKOL "y rpH. | % B TUC. TpH. | % B TUC. TpH. | % B
3aboprosanocTi (K3)
3araJib- 3arajib- 3arajbH
Hill cymi Hill cymi 11 cymi
K3 K3 K3
[Torouna kpenuTopchbka 37 608,7 99,9 35312,4 99,5 302413 99,4
3a00ProBaHICTh
IIpoctpoueHa kpeauTopchbka 44.0 0,1 184,8 0,5 182,5 0,6
3a00ProBaHICTh
Bcboro 376527 100 35 506,0 100 304238 100

Jani Tabn. 3.4 cBiguate MOpPO JOCATh Mally YacTKy HPOCTPOUYCHOI
KPEAUTOPCHKOi 3a00proBanHocTi B 3aranbHiid cymi (Bix 0,1 % B 2018 pomui a0 0,6 % B
2020 pomi). Le Bkazye Ha e(eKTUBHY pOOOTY 3 KOHTPArcHTAMH, HAJIArOJHKyBaHHS
CTaOLIbHOI MIATKHOT TMCUMIUIIHA Ta YCHIIIHY MPETEH3ilHy poOoTy. HerarnBHuM
(GakTOpOoM €, XO4Y 1 HE3HA4yHe, ane 3O0UTbLICHHS MPOCTPOYEHOI KPEIUTOPCHKOI
3a00pProBaHOCTI.

B KkiHII 3BITHOrO mepiogy Uis BHU3HAUEHHS CTAHYy KPEOUTOPCHKOI
3a00proBaHOCTI KOKHE MIANPUEMCTBO TMOBHHHO MPOBOAWTH 1HBEHTAPH3ALIIIO
3a00proBaHoOCTI 3a IIFOYMMHU JOTOBOpaMu. B X0l 1HBEHTapH3alli MepeBIPSETHCA:
JOTPUMAHHS TEPMIHIB MO30BHOI JAaBHOCTI, OOIPYHTOBAHICTh CYM LIMX 3000B’s13aHb.
SIkuo B pe3ysbTari iHBeHTapu3aili Oyj0 BUSBICHO, IO 3000B’S3aHHS HE MOXKYTh
OyTM TOramieHi, TO KEPIBHUKOM NPHUAMAETHCS YMNPABIIHCBKE PIMICHHS WIOAO i
cnvcanHd. CHCTEMYy TMOKa3HHWKIB JUIsl OLIHKA CTaHy Ta SKOCTI KPEIUTOPCHKOi
3a0oproBaHocTi [9] HaBeneHo y Tadm. 3.5.

AHaJi3 po3paxyHKIB Ha TMIJACTaBl BKA3aHMX KOE(MIIEHTIB BU3HAYWTH CTaH
kpeauropebkoi 3adoproBanocti TOB «HBII Eneprocraryc» 3a moCiiKyBaHHN
nepiog, a TaKoXK JO3BOJIUTH  BUSIBUTM OCHOBHI TPOOJEMHU  YIPaBIIHHS

KPEAUTOPCHKOKO 3a00ProBaHICTIO.
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Tabmuus 3.5 - Cucrema MNOKA3HUKIB Il MPOBEJACHHS SKICHOTO aHali3y

KPEAUTOPCHKOT 3a00proBaHOCTI MiAMPUEMCTBA

[Moxazuuku O nurmLs ®opmyna YMOBHI MO3HAYEHHS ExoHOMIYMHMI 3MICT
BUMIPY PO3PaxXyHKY
Koxs — KIUTBKICTD Koxz= Y/lp — yuctmii noxin | BusHauae xkimpkicTs oGopoTis K3
Koe(ient 0060pOTIB, Yp/Ka B1J peamsaryi 3a JOCHIKYBaHMM TIepion, abo v
00OPOTHOCTI MIBUIKICTD TIPOAYKIIIi; CKLTBKH Pa3iB JOXI[T BT
KPEIAMTOPCHKOL obopoTy, K3 —xpeauropceka peamizariii TICPEBHUIIYE CEPETHIO
3aboprosanocTi | (pasm) 3a00pTOBaHICTH 3a K3 mampuemctsa. [TosurusHoM0O
JOCHIKYBaHAN BB@KAETHCA TCHACHINA 10 HOTO
MPOMIKOK 4acy 3pOCTaHHS
Trks — KIUTBKICTD Tras = T — sBiTHIM TIepion v PospaxoByeTbes cepeanii riepion
TPHUBAITICTH JTHIB T/ Koxka mastx (360, 90, 30); B IHSX 1040 BUukopuctanas K3 B
oboporty Kox3 — xoediwenr 00OpOTI M IPUEMCTBA.
KPSIUTOPCHKOT obopoTrocTi K3 [MosuTuBHMMY 3MIHAMU B
3a00ProBaHOCTI JUSUIBHOCTI TIATIPHEMCTBA
BBAKAETHCS MOTO 3MCHIICHHA

[IpoBenemo  anamiz  kpeautopcbkoi — 3aboproBanocti  TOB — «HBII
EHeprocraryc» BUKOPUCTOBYIOUM CHUCTEMY TMOKA3HMKIB, [0 HABEICHA BWILIE B
(tabm. 3.5). BizoMocTi 3ano3uyeHo 3 (pIHAHCOBOT 3BITHOCTI MignpueMcTBa (JlogaTku
A, b, B) B Ta0x. 3.6.

Tabmuus 3.6 - Amnam3 kpeautopcbkoi 3aboproBanocti TOB  «HBII

Eneprocrarye» 3a 2018-2020 poku

IToka3Huku 2018 p. | 2019 p. | 2020 p. | OnTumaneHe | BigHOCHE BiIXHIJICHHS
3HAYEHHS 2019 p. Bix | 2020 p. BiX
2018 p. 2019 p.
Koedimient obopoTHoCTI 1,7 3,2 3,8 12 +88.2 +18.8
KpeoUTOPChbKOL
3aboprosanocTi (Koks)
Tpusanicte obopory | 212 112 95 1o 30 -47,2 -15,2
KpeouTOPChbKOL
3aboprosanocti (Tmk3),
THIB

Posrnssaemo otpumani pe3ynbrat Tadj. 3.6 TOKIaAHIMIE:
[To-nepire, koedimieHT OOOPOTHOCTI KPeAUTOpChbKoi 3adoproBaHocTi (Kok3)

Ma€ TEHJCHUII0 10 30UTbLIEHHS OOOPOTHOCTI 3 KOXKHUM POKOM, aie el MOKA3HUK
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3Ha4HO MeHuie Big ontumaiabHoro. Omke, y TOB «HBII Eneprocraryc» €
npoOsieMH 3 BHPYYKOIKO, BEIMYMHA $IKOI OyA€ HEIOCTATHBOK JJIsi TOTAIICHHS
KPEAUTOPCHKOi 3a00ProBaHOCTI.

[To-apyre, MOKa3HUK TPUBAJIOCTI OOOPOTY KPEAUTOPCHKOI 3a00pProBaHOCTI
(Tnk3) MOCTYMOBO 3MEHINYETHCS MPOTATOM NEPIOAY JIOCHIKCHHS, MPOTE HOro
BEIIMYMHA € 3HAYHO BUILOIO 32 ONTAMAJIBHOTO 3HAYEHHS .

[To-TpeTe, MIANPUEMCTBY BUTIAHO, MO0 TEPIOA MOTAMIEHHS KPEAUTOPCHKOT
3a00proBaHocTi OyB OUTBII JOBFOTPUBAIMM. AJi€ SKIIO BEIMYMHA 1[OTO MOKA3HUKA
OyAae 3HAYHOK, I€ MOXK€ OOYMOBHTH TOTIPIICHHS B3a€MOBIJTHOCHH 3
NoCTaYaJIbHUKaMHM, a TAaKOXK 3POCTaHHS BapTOCTI MOCTABIEHUX TOBApPHO-
MaTepiaibHUX IIHHOCTEH. Tomy s BUpPIMICHHA 1€l MPOOJIEMH BAKIMBO
miarpumyBati  TOB «HBII Eneprocraryc» Ha JIKBIAHOMY PiBHI 1 BYacHO
BIJIMOBIJIATH 32 CBOIMH 3000B'I3aHHSMHU.

[To-yeTBepTE, BENMKE 3HAYCHHS IMIJI 4Yac aHAI3y Ta KOHTPOJIIO PO3MIPIB
KPEIUTOPCHKOi 3a00pProBaHOCTI Ha MIAMPUEMCTBI HAJMAEThCS il MOPIBHSIHHIO 3
BEJIMYMHOIO 1€0ITOPCHKOT 3a00proBaHOCTI.

[To-n'sTe, CyTTEBE TMEPEBMINECHHS KPEIUTOPCHKOT 3a00OproBaHOCTI  HAJ
NeOITOPCHKOID CTBOPIOE 3arpo3y (PiHAHCOBIM CTIHKOCTI Cy0'€KTa rOCHOAapIOBAHHS.
Pazom 3 1mmm, mepeBUINEHHs ACOITOPCHKOI 3a00proBaHOCTI HAJl KPEAUTOPCHKOIO
COpHsi€ BIJBOJIIKAHHIO KOINTIB 3 TOCHOJAPCHKOTO 000POTY 1 B MOJANBIIOMY MOXKE
NPU3BECTH 10 HEOOXIAHOCTI 3AIyYCHHs JOPOTUX KPEeAUTiB OaHKy Ijs 3a0€3NEUYCHHs
NOTOYHOI BUpoOHMUYO-rocnogapebkoi aisuibHocTi TOB « HBIT EHeprocrarycy.

[IponoHyemMo, Ha 3aBEepUIANIBHOMY €Tami aHaiidy 3A1IHCHUTA TOPIBHSUIbHY
XapaKTEPUCTHKY AeOITOPCHKOT Ta KpEAMTOPCHKOT 3a00proBanocTti B Tabdm. 3.7.

Pe3ynbTati MOpIBHAHHS NOKA3HWKIB TaOs. 3.7 cBiAYarh OPO MEPEBULICHHS
KPEIUTOPCHKOi 3a00proBaHOCTI MOPIBHIHO 13 Ae0iTopchkoto 3a 2019 ta 2020 poku,
BHACJIIJIOK 4Oro Moxe OyTM HEAOCTAaTHBOK BEJIMYMHA OTPUMAHOi J1e€0ITOPCHKOT

3a00ProBaHOCTI JJIs MOTAIICHHS KPEIUTOPCHKOi.
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Tabmuus 3.7 - IlokazHuknM AEOITOPCHKOI 1 KPEAMTOPCHKOI 3a00ProBaHOCTI

TOB «HBII Eneprocrarycy 3a 2018-2020 poku

2018 p. 2019 p. 2020 p.
IMokazauku a3 K3 3 K3 a3 K3
TUC.TPH. | THUC.TpPH. | THC.TpPH. | THC.TpPH. | THC. TPH. THC. TPH.
3aboproBaHiCTh 3a TOBapU 20719 18679 62234 12 4852 19923 9000,5
po0OTH, MOCIYTH
3a0oproBaHiCcTh - 133,8 - 119,6 - 300,5
3a po3paxyHKaMu 3
010 PKETOM
3a0oproBaHiCTs 3a - 3,0 - 2,4 - 5,9
PO3paxyHKaMH 3 CTPAXyBaHHS
3a0oproBaHiCTh 3a - 11,0 - 8.8 - 21,7
PO3paxyHKAMU 3 OILIATH Mpalli
IHia morouHa 28169.8 | 35637,0 | 124683 22 890 16 735,0 | 210952
3a00proBaHICTh
Bcboro 30 241.7 376527 | 186917 | 371420 | 187273 | 304238
OTKe, BKIMBAM Yy TPOLECI aHaN3y TAaKOXK € KOHTPOJIb  HaJ

CHIBBIIHOHIEHHSIM J€01TOPCHKOT 1 KPETUTOPCHKOT 3a00proBaHOCTI.

JUis  Takoro aHamily BHUKOPHUCTOBYETBCS KOC(ILIEHT CMiBBIIHOIIEHHS

€01 TOPCHKOT

(hopMyIoK0:

Ta KPEeAUTOPCHKOL

3a00ProBaHoOCTI,

Knx3 = J13/K3 ,

SIKAW PO3PaxoOBYETBCA 3a

(2)

ne Knk3 - koediwmieHT CHiBBIZHOIIEHHS AEOITOPCHKOI Ta KPEAMTOPCHKOT

3a00pProBaHoOCTI;

J13 — nebiTopchbka 3a00proBaHICTh;

K3 —xpeauropcrka 3a00proBaHICTh.

JlaHuii MOKa3HUK BU3HAYA€ MOXKJIMBOCTI MIANPUEMCTBA PO3PAXOBYBATUCS 3

KPEAMTOPAMU 3a pPaxyHOK JAe0ITOPChKOi 3a00proBaHoCTi. Po3paxyHOK JgaHOro

MOKAa3HUKA HaBeacHO B Tadi. 3.8.

[Tix yac mOPiBHSHHS KPEAUTOPCHKOI Ta A1e0ITOPChKOi 3a00proBanocTi Tad. 3.8

NOoTPIOHO BpaxyBaTH IO, 3a3BU4Yaii, ONTUMAIBHE 3HAYEHHSM KoeilieHTa

CHIBBIIHOUIEHHSI J€OITOPCHKOI Ta KPEAUTOPCHKOT 3a00ProBaHoCTl MPUOU3HO

JIOPIBHIOE OJTAHUII].
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Tabmuns 3.8 - CHiBBIAHOWIEHHS — JAeOITOPCBKOI  Ta  KPEAMTOPCHKOT

3aboproeanocti TOB «HBII Eneprocrarycy 3a 2018-2020 poku

ITokaznuk 2018 pik 2019 pix 2020 pik OnTumanbHe
3HAYCHHS

Koedimient
CITiBBIJHOIIEHHS
I[e6iTOpCbKOI Ta O,SO O,SO 0762 079-1
KPEOUTOPCHKOIL

3aboprosanocti (Kax3)

Ha TOB «HBII Eneprocraryc» nei Koe(ilieHT € JaJIeKUM BiJ ONTHMAJIBHOTO
3HauUeHHSI. Ha JayMKy OUIBIIOCTI €KOHOMICTIB, ONTUMAaJIbHA BEJIMYMHA IHOTO
NOKa3HMKA O3Haudaja 0, Mo mAnpHeEMCTBO 3MOKe Ha 100% omnaTuTH KpeAUTOPChKY
3a00proBaHICTh 3a PaxyHOK HAAXOJKeHb Bix AeOITOpiB. OCKUIBKK, B JaHOMY
BUMAJKY, KOE(DIMIEHT  CIIBBIAHOWIEHHS  AEOITOPCBKOI Ta  KPEAUTOPCHKOT
3a00ProBaHOCTI € MEHIIUM OJMHHMILI, TO CUTYAIik0 MOKHA OLIHUTH SIK HECTIPUSATIIUBY,
TOMY INO NIAOPAEMCTBO MOBHHHE MOramiaTd BiAacHI OOPrW HE3AIEKHO BiJl CTaHy
nediToperkoi 3a0oproeanocti. Tomy TOB «HBII Eneprocratyc»  HE0OXITHO
NOCTIHHO  MOHITOPUTHM  CHIBBIIHOIIEHHS  J€OITOPCBKOI  Ta  KPEAMTOPCHKOT
3a00proBaHoCTI 1 3a0€3ne4yBaT YMOBH AJid iX OalaHCyBaHHSI.

OTxe, CTPYKTypa KPeAUTOPChKOT 3a00pProBaHOCTI BIJIMBAE HA PyX OOINOBUX
rpowoBux KomTiB. OnTumizanis BUKOPUCTAHHS OOITOBHX KOLITIB MiANPUEMCTBA
MO>KJIMBA LIISXOM 1AeHTA]IKALT IHCTPYMEHTIB BIUIMBY Ha BEIMYMHY KPEAUTOPCHKOT
3a00proBaHocTi. ToMy €(EeKTUBHE YMPABIIHHS KPEAUTOPCHKOIO 3a00proBaHICTIO Ha
CHOTOJHINIHIN JIEHb € MEPIIOYECProBOK0 1 akTyaabHOW 3anaucto mis TOB «HBII

Eneprocrarycy.
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BUCHOBKH TA ITPOIIO3UIIII

[TpoBeneHe  OOCHIIKEHHS HA  TeMy  «YNOPaBIIHHA  KPEOUTOPCHKOKO
3a00pProBaHICTIO MIANPUEMCTBA:  OOJIIKOBO-aHAIITUYHUI KOHTEKCT»  JO3BOJIMJIO
3pOOUTH TaKl BUCHOBKH Ta HAJaTy MPOIMO3HUIIIT:

1. BuzHaueHo, 10 TOJOBHOK METOK YIPABIIHHSA KPEAUTOPCHKOIO
3a00ProBaHICTIO MIANPUEMCTBA € ONTUMI3alis ii po3Mipy, BU3HAYEHHsSI JUKEPEN Ta
CKOPOYEHHSI CTPOKIB  MOTalllcHHs;, (pIHAHCOBA CTAOUIBHICTH  MIJNPHEMCTBA
HEMO>KJTMBA 0€3 CBOEYACHOTO MOTalleHHS! KPEAUTOPCHKOI 3a00ProBaHOCTI.

2. HocnimkenHs unHHOT 00mikoBoi npaktukn TOB «HBIT Eneprocrarycy
NOKa3ajo, W0I0 JOLUIBHO BKIKOUMTH B  OONIKOBY CHUCTEMY MiANPHEMCTBA
3aMpONOHOBAHI AHATITUYHI CYOPaXyHKH TPETBOTO MOPSAKY, K1 3a0€3MEeUyBATUMYTh
BIJIMOBITHUA  PIBEHb JAeTami3amli oONIKYy KPEeaUTOPChKOi 3a00proBaHOCTI 3a
TEPMIHAMHA TOTAIEHHS s (OPMYBaHHS €(PEKTUBHUX YMPABITHCHKUAX PILICHb.
BignoeinHo 10  BU3HaueHOi  kjacu@ikamii  KpeauTOpCehbKoi  3a00proBaHOCTI
pexkoMmeHayeTbest BBecT HA TOB «HBII Eneprocrarycy Taki cyOpaxyHku:

—  631.1 3aboproBaHicTh, TEPMIH CIUIATH SIKOi HE HACTAB,
—  631.2 IlpocTpoueHa KpeAUTOPChKa 3a00ProBaHICTh;
—  631.3 3a00proBaHicTh, CTPOK MO30BHOI JABHOCTI SIKOi MUHYB.

3. JKoaHe mMANPUEMCTBO HE MOKE 3I1HCHIOBATH CBOK [ISJIBHICTH O€3
HAsIBHOCTI SIK KPEAUTOPCHKOI, Tak 1 Ae01Topchkoi 3adoproaHocTi. 1100 edpexTuBHO
yIpaBisTH Oopramu, HEOOXIOHO, NEPEAYCIM BH3HAYMTH iXHIO ONTUMAJbHY
CTPYKTYPY AJIsI KOHKPETHOIO MIJIPUEMCTBA 1 Y KOXKHIM KOHKpETHIN cutyari. Jlis
N1ABUIICHHS KOHTPOJIKO Ta €(PEKTUBHOIO yNpaBiIiHHS 3000B'S3aHHIAMH M1 IMTPHEMCTBA
PEKOMEHJOBAHO CKJIaJaTh pPo3poOsicHy HamMu BiJoMiCTh aHaIITUYHOrO OOJIIKY
KPEAUTOPCHKOi 3a00proBaHOCTI B PO3pPI31 TEPMIHIB BUHUKHEHHS.

4. BiacyTHicTh BilacHMX OOITOBMX KOIITIB Ta 3aHAATO JOPOTT KPEAWTHI
KOLITH, TPUBOAATH 10 OI3HEC-MOJAET1 «OTPUMaHa TMepeaorriara 3a TOBap  BIJ
NOKYMIIB — MEpPEpPaxoBaHa NEPEIOIaTa 3a TOBAP MOCTAYAIbHUKY». Came ToMy

HEOOX1THO HEOOX1THWUH NOCTIHHWUI MOHITOPHHT 32 YTBOPEHHAM 3a00PrOBAHOCTI JUIs



27

ONTUMI3alli i1 BETMYUHH.

5. Ha TOB «HBII Emneprocraryc» pe3yibTatd aHaailzy MNOKa3aj,
NEPEBUILEHHST KPEIUTOPCHKOI 3a00ProBaHOCTI MOPIBHSAHO 13 AeOITOPCHKOKO 3a BCI
POKH CIOCTEPEKEHHA. lle MOXe MPU3BECTH OO0  HEAOCTATHOCTI CyMHM HAsBHO{
Ae0ITOPChKOi 3a00ProBaHOCTI ISl MOTAEHHS KPEAUTOPCHKOI. AJle, pa3oM 3 UM,
HEOOX1IHO BII3HAUWTH [IY>KE€ HEBEIMKY JOJK MPOCTPOUEHOi 3a00proBaHOCTI B
3arajibHii cymi 3a0oproBaHocTi (He Outbie 0,6 % KpeaAuTOpchKoi 3a00pProBaHOCTI).
[Tin yac mpoBEACHHS MOCHIKEHHS B CTPYKTYPl KPEIUTOPCHKOI 3a00pProBaHOCTI
BIACYTH Oe3HaaiiiHa 3a00proBadicTh. lle CBITUMTH MPO  €PEKTUBHI MEXAHI3MHU
yIPaBJiHHS 3a00PrOBaHICTIO HA MANPUEMCTBI.

6.  Ha kopucte ¢iHaHCOBOI CTAOIIBHOCTI MIANPHUEMCTBA TOBOPUTH 1 (PaKT
foro mpuOyTKOBOCTI. JlochmimkeHHs (IHAHCOBOI 3BITHOCTI MOKAa3aio CTaOlIbHE
oTpuMmaHHs npuOyTKy Ha mnpotrszi 2018-2020 pokie. Tob6to TOB «HBII
Eneprocraryc» MAaKCHUMAJIbHO €()EKTUBHO BHKOPHUCTOBYBalIO  AcOITOPCHKY
3a00ProBaHICTh K IHCTPYMEHT 301IbIICHHS PIBHS MPOJAXK.

7. Amnani3 KPeAUTOPCbKOi  3a00proBaHOCTI  3MAIACHIOBABCA 3
BUKODHCTAHHSM pI3HHX METOAIB Ta NpuUioMIB  aHamizy. MokHa 3poOuTh
NPUIYIICHHS, IO BUKOPUCTAHHS OMMCAHUX B €KOHOMIYHIH JIITEPATypi METOAMK HE
3aBKIM Ja€ 3MOTY OJIHO3HAYHO OIIIHWTH CTaH KPEAMTOPCHKOI 3a00proBaHOCTI, a
TAKO CTYyNiHb ii BIUIMBY Ha (PIHAHCOBY CTIAKICTB. J[y>ke Oararo 3anekuTh BiA
THAWBITyATbHUX OCOOIMBOCTEH Ta crieliu(piku poOOTH OKPEMO MIAMTPUEMCTBA.

8. EQexTuBHICTh yNpPaBIiHHS KPEAUTOPCHKOK 3a00PrOBAHICTIO MOXKE OyTH
BULIOK 32 PaxyHOK: (OpMyBaHHsS [1€BOi (PIHAHCOBOI MOJITUKKA CHOPSIMOBAHOI Ha
BUKOPHCTAHHS TMO3WKOBHX (DIHAHCOBHX PECYPCIB, CHUCTEMATHYHOTO MPOBEACHHS
BHYTPILIHBOTO KOHTPOJIO, MKW [O3BOJISIE BUSBHTH HEAONIKM B poOOTI Ta iX
OPUYMHHA, PO3POOUTH JI€BI 3aXOAM IIOJ0 YCYHEHHS TMIJACTAB BHHUKHEHHS
MPOCTPOUEHOT KPEAUTOPCHKOi 3a00ProBaHOCTI 1 HAMArOAUTH BUCOKOMPOIYKTUBHUA
MPOLEC NOCHOAAPCHKOT ISUTBHOCTI; PErYJISIPHOTO 31HCHEHHS aHAI3y KPEAUTOPCHKOT

3a00ProBaHoCTI Ta (PIHAHCOBOTO CTAHY IMiAMTPUEMCTBA.
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